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Abitibi Power & Paper Co., Ltd.—Principal and In- 
terest Payments— 


The New York Stock Exchange has received notice that pursuant to 
order of the Supreme Ccurt of Ontario payment will be made on and 
after Dec. 30, 1944, on company’s first mortgage gold bonds, series A, 
5%, due 1953, in respect of each $1,000 original principal amount, of 
$166.50 in Canadian funds, of which $64.18 shall be on account of prin- 
cipal and $102.32 shall be cn account of interest, on presentation of 
bonds for stamping at the office of City Bank Farmers Trust Co. } 

Residents of the United States may, under regulations of the Foreign 
Exchange Contro] Board (Canada), obtain United States dollars at 
the Control Board rate in settlement of checks for such payment to be 
isued in Canadian funds. (At 11% premium, approximately $57.82 
U. 8. for $64.18 Canadian principal payment, and $92.18 U. S. for 
$102.32 Canadian interest payment.) 


Settlement With 7% Preferred Stockholders— 


A settlement is reported to have been reached with the 7% preferred 
stockholders’ committee whereby they will receive five shares each of 
$20 par value callable at $37.50 and carrying cumulative dividends of 
$2.50 from Jan. 1, 1945. 

This settlement with 7% preferred holders involves a modification 
of the plan submitted by the Hughes Committee which was appointed 
by the Ontario government to work out a reorganization of the com- 
pany. The Hughes plan, initially accepted by all but 7% preferred 
holders, offered four $25 par preferred shares with a $2.50 dividend 
rate for each 7% share. The new shares would be cumulative from 
Jan. 1, 1947, and callable at $37.50.—-V. 


Aerenca Aircraft Cerp.—Stocks Offered—F. Eber- 
stadt & Co. on Dec. 20 offered 75,000 shares of 55-cent 
cumuftative convertible preferred stock (par $1) and 
33,600 shares of common stock (par $1). The preferred 
was priced at $10 a share and the common at $5 a share. 


Net proceeds of approximately $732,000 from. the sale of the pre- 
ferred stock and 25,000 shares of the commen will be added to work- 
ing capital, and may be used for plant expansion and other corporate 
purposes. 

The additional 8,600 shares of common are being sold by a stock- 
holder. 

The preferred stock is convertible into common at $7.50 a share for 
five years and at $10 for the next five years. It will be redeemable 
at $11 a share on or before Dec. 31, 1949, and at $10.50 thereafter. 
A fund equal to 10% of net income will be used for the purchase 
of preferred stock at prices not exceeding prevailing redemption rates. 
—V. 160, p. 2393. 


Aircraft Accessories Ceorp.—Changes Name— 


The stockholders voted on Dec. 15 to change the name of the 

company to Aireon Manufacturing Corp. 
« The company’s manufacturing activities have long since expanded 
beyond the limitations implied in the name Aircraft Accessories Corp., 
according to R. C. Walker, President, who further stated that, while 
Aireon centemplates continued substantial production of aircraft and 
electronic equipment, it has developed a number of new products 
which it is prepared to manufacture and market as soon as materials 
are released. 

Founded in 1937 as a West Coast distributor of aircraft parts and 
accessories, the company soon dropped its accessory franchises and 
devoted itself entirely to the design and manufacture of hydraulic 
actuating equipment for aircraft. 

In 1939 the company established an electronics division at Kansas 
City which was expanded into one of the country’s largest manufac- 
turers of radio equipment for the airlines and the armed services. 

Aireon Manufacturing Cory. will continue operations of both divi- 
sions under its post-war program, according to Mr. Walker.—vV. 160, 
p. 2065. 


Aireon Mfg. Corp.—New Name— 
See Aircraft Accessories Corp. above. 


Alabama, Tennessee & Northern RR.—Securities— 


The Manufacturers Trust Co. announces that it is prepared to issue 
new securities of this company in exchange for prior lien mortgage 
bonds of Alabama Tennessee & Northern RR. Corp. in accordance 
with the plan of reorganization of the latter company.—V. 160, p. 2641. 


Allis-Chalmers Manufacturing Co.—Listing of Ad- 
ditional Common Stock— ° 


The New York Stock Exchange has authorized the listing of 9,000 
additional shares of common stock (no par) upon official notice of 
issuance on exercise of options; making the total amount of such 
common stock applied for 2,537,008. 

For the purpose of cnecuraging greater interest in the affairs, of 
the company on the part of its full-time elected and appointed officers, 
the board of directors adopted a resolution on Oct. 4, 1944, authorizing 
the granting of options to such fuli-time officers, not exceeding 18 in 
number, as may be approved by a majority of the board of directors 
from time to time to purchase, not exceeding 500 shares each nor in 
the aggregate more than ¥,000 shares of such common stock, upon 
such terms and conditions as the board may prescribe, at a price of 


160, p. 2393. 
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not less than 50 cents per share above the quoted market value of 
the common stock on the date of the delivery of the option. If the 
price at which the company’s 4% cumulative convertible preferred 
stock may be converted into common stock shall, by reason of the 
dilution provisions contained in the certificate of incorporation as 
now or hereafter amended, be reduced below $40 per share, the option 
price shall be reduced pro-rata, 

The options will expire three years from the date, provided that if 
the officer shall die prior to the expiration date the option may be 
exercised within ome year from the date of his death by and in behalf 
of such of his surviving spouse or children, and in such proportions 
as may be determined by the company in its sole discretion. 

All the shares issued under options will be issued for cash and the 
net cash proceeds received from the sale will be used to augment the 
company’s working capital.—V. 160, p. 2177. 
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American Airlines, Inc.—Earnings Estimated— 


Ralph S. Damon, Vice-President and General Manager, estimated 
that earnings of his company for the current year will run at around 
$4 per share on the new common stock, if the company is not subject 
to excess profits taxes. This would compare with 1943 net equal to 
$2.59 per share on the basis of present common stock allowing for the 
recent 2-for-1 split.—V. 160, p. 2641. 


American Bantam Car Co.—Accumulated Dividend— 


The directors on Dec. 11 declared a dividend of 30 cents per share 
on account of accumulations on the preferred stock, payable Jan. 31 
to holders cf record Dec. 31. An initial distribution of 60 cents per 
share was made on Aug. 31, last. Arrearages on July 1, 1944, after 
giving effect to the Aug. 31, 1944, payment, amounted to $3.90 per 
share.—V. 160,’ p. 1. 
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American Business Shares, Inc.—Registers With SEC 


The company has filed a registration statement with the SEC for 
2.555.867 shares of capital stock. 

Quarterly Income Shares, Inc., and Maryland Fund, Inc., both in- 
vestment trusts of the closed-end type, have been merged into Amer- 
ican. The corporation has authorized the distribution to the holders 
of capital stock, on the date the merger became effective, of capital 
stock purchase warrants entitling them on or before Jan. 31, 1945, to 
subscribe to a number of shares equal to 38% of the stock held by 
them. The remaining shares registered will be offered to the public.— 
V. 160, p. 1962. 


American Car & Foundry Co.—Official Retires— 

William L. Stancliffe, Vice-President of this company, at his own 
request, has retired from active service as head of its sales depart- 
ment, it was announced on Dec. 18. He will remain with the company 
in fh conoumetire capacity and will continue: as a member of its board 
of directors. 


Receives Large Orders— 


The company on Dec. 14 announced the receipt of an order from 
the Erie RR. for 500 50-ton box cars, and on Dec. 19 the receipt of 
an order from the Colorado & Wyoming Ry. Co. for 50 70-ton steel 
Hart selective ballast cars.—V. 160, p. 2537. 


American Central Manufacturing Corp. — Contracts 


Additional orders given the corporation about two weeks ago by Pord 
Motor Co. and Willys-Overland Corp. will add another 45,000 war-time- 
model jeep bodies to the existing contracts under which more than 
400,000 bodies have already been built and are building by the 
Connersville, Ind., concern, it is announced by Saunders P. Jones, 
President. 

American Central, which has been turning out several hundred jeep 
bodies a day since March, 1941, will, under the terms of the expanded 
contracts, continue at maximum production on this equipment through 
next summer. % ? 

Already scheduled for post-war production by American Central for 
Willys are 25,000 jeep bodies of a modified design to adapt this popular 
military vehicle to use on,farms and to other péace-time civilian 
applications.—V, 160, p. 825. : 


American Cyanamid Co.—Empioyees’ Retirement Plan 


The company has announced the adoption of an Employees’ Retire- 
ment Plan for its “United States employees and those of American 
Cyanamid & Chemical Corp., Chemical Construction Corp., Davis & 
Geck, Inc., and Lederle Laboratories, Inc. These companies are con- 
tributing all of the funds for the cost of the plan, which are to be 
administered by Guaranty Trust Co. of New York under a trust agree- 
ment. ' 

The plan is to be effective as of Jan. 1, 1944, and all United States 
employees of the above-mentioned companies will be eligible on reach- 
ing age 35 and completing twe years of service 

The plan limits the pension payable to any employee to a maximum 
of $12,000 a year.—V. 160, p. 2395. 


American Distilling Co.—Stock Acquired From State 


Officials and interests identified with the company have acqnired 
from the State of Virginia 29,200 shares of American Distilling 
common stock which has ween held by the State Liquor Control Au- 
thority. The shares were purchased by the State in order to take 
advantage of the whisky distribution.- 


Suit Dismissed— 


Justice Ferdinand Pecora of the N. Y. Supreme Court, holding that 
Federal courts had. exclusive jurisdiction in suits brought under the 
Securities Act, dismissed the complaints in five actions brought by the 
company and: a minority stockholder against five company officials. 

The actions, brought in equity by the company and the Craftsman 
Finance & Mortgage Co., as intervener, sought recovery of $296,812 
under sections of the Securities Act which, in effect, bar officers and 
directors of any company from using ‘inside knowledge’ to obtain 
speculative advantages over ether shareho!ders. 

The action did not allege mismanagement or official misconduct by 
any of the defendants.—V. 160, p. 1178. 


American General Corp.—Extension of Tenders— 


The term of the invitation dated Nev. 6, 1944, to holders of common 
stock of this corporation (including shares represented by certificates 
of predecessor corporations) to tender direct to the corporation (at 
1 Exchange Place, Jersey City, N. J.) odd lots (less than 100 shares) 
of such stock for sale at a price cf $8.75 per share net, has been ex- 
tended from Dec. 20, 1544, to Feb. 28, 1945. The invitation is made 
only to holders of record on Dec. 20, 1944.—V. 160, p. 2393. 


American Home Products Corp.—Rights to Subscribe 

Holders of capital stock of record at the close o1 business on Dec. 15, 
have the right to subseribe for 98,635 shares of naditional capital stock 
($1 par), to the extent of 1 share for eazth 10 shares held, at $59 per 
shere. The rights to subscribe will expire Jan. 2; 1945. 

The Manufacturers Trust Co., New York, N. Y¥., has been appointed 
subscription and warrant agent. 

The offering has been underwritten py Hornblower & Weeks and a 
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{ ap including Glore, Forgan & Co., Blyth & Co.. Inc., Paul H. Davis 
¢. @o., First Boston Corp., Goldman, Sachs & Co., Harriman Ripley 
é- ea., Inc., Kidder, Peabody & Co., Lehman Brethers, Melion Securi- 
i Corp., Merrill Lynch, Pierce, Fenner & Beane, Smith, Barney & 
‘ and Union Securities Corp.; also, A. G. Becker & Co., Inc.; Bast- 

1, Dillon & Co., Hemphi.l, Noyes & TCo., Paine, Webber, Jackson & 
<ortis, Whif® .We.d & Co., Adamex Securities Corp. and Auchincloss, 
) ker & Redpath.—V. 160, p. 2041. 


/wmerican Investment Securities Co.—To Dissolve— 


“ne directors of the company have voted to dissolve the company 
© 4 to a@istribute the ccmpanys assets. Chief among the latter is 
+584 shaies out of the 2u,uvu0 shares of Culumbian National Liie 
} surance Co. o1 Boston. 

For each 100 shares of American Investment Securities Co. there 
will be di-tributed 9% shares of Columbian National, 1.5 shares of 
. ("arson Life Insurance Co. of Columba, 8. v., aad b2tween $400 
fi soud in casa, depending upcn the expenses of liquidation. 

Re ent market .or Amerikan snvestment Secuiilies has been around 
©” end that of the free stock of Columbian arcund $165 per share. 
4 oston “News Bureau.”’)—V. 159, p. 054. 


\merican Light & Traction Co.—Plan Opposed as Un- 
f ii 

‘Ne Allied Chemical & Dye Corp., owner of preferred and common 
cock of the company, has tiled a petition with the SEC opposing the 
j} 2n of liquidation. of 

Aliled stated the preposed plan is not fair and equitable to the 
‘ irity holders of American, particularly the holders of the preferred 
sock. The liquidation of American Light is not necessary under the 
< opamission’s order of Aug. 5, 1941, or under the Act, it contends 
end a ked that the plen be disapproved and American should continue 
$ xistence fer the protection of its security holders and for the 
Leneiit of .ts utility sy.tem. 

“he statement added: ‘“‘Technically, American: Light is to be dis- 
wea: actually, it is to continue in business during the years needed 

the completion of the ‘preliminary transactions.’ Even were liqui- 
on ultimately required, is it right that during those years the 
ymimon ftockhelders should retain the benefits of their investment 

the preferred stockholders—their partners—lose theirs?”’ 

Ho.aing the plan is not necessary to effectuate the provisions of 
»eisn 11(B) ine stateument says wnativer cowiyp xities in corporate 
rueture exist in the American Light System “are certainly not so 
at avd inséluble that a death sentence is celled for, entailing sub- 
tantial sacrifice on the part of the investors.” 

‘2 eonelusion the statement eid the order of the Commission of 
fos. 5, 1941, would be fully comp‘ied with, by the sale by United 
Josh: & Reilways Co. of its entire interest in American Light. “It 
i. the ineubus of rai.ways which has crested the present situation. 
© *ne incubus were removed—and we think it can be, without any 
idice to Railway:;—any complexities in which American Light may 
nvoived will automatically disappear.”’ 


Asks New Firm to Handle Pipe Line— 


) serican Light & Traction Co. filed Dec. 14 with the Securities 
d xchange Commission an amendment to a plan to construct a 
'9.960,000 natural gas pipe line from the Hugotom gas fields in Kan- 
.s. Oklahoma and Texas to Detroit with a branch extending to within 
,Nnsin. 
U.aer the emendment American Light would form under Delaware 
a new company which it said would be called ‘“‘The Michigan- 
sconcin Netural Gas Pipe Line Co. or some cther suitable name.” 

ould acquire for $5,000 the new company’s initial capital, 50 shares 
$.00 par value cepital stock. 
Organization of the company is.a major step in the liquidation of 
feoerican Light under a plan filed by its parent, United Light & Power 
q wWany. 

Tae amended p+tition said the mejor part of American Light’s in- 
v «tment in Detreit Edison C~.’s common stock would be used to finance 
ioe pipe line and that ultimately a.l of the capital stock of the new 
compen” would te owned by Michigan Consojiidated Gas Co., Milwaukee 
< Licht Co. and Madison Gas & Electri¢ Co., American Light sub- 
fiaisPics presentuy serving the area through which the pipe line would 
«lend. 


SEC Denies Petition for Stay— 


1¢ Securities and Exchange Commision denied Dec. 19 a petition 

i nis & Co., Cleve.and, to stay proceedings in the proposed liquida- 
{,.2 of the company. 

©ris he.ds 10 preferred shares in American Light’s parent, United 
}-vhi & Power. It has asked the Supreme Court to exclude common 
<holders of United Light from any participation in the distribution 
the common stock of AMerican Light & Railways Co., another sub- 
‘lary of United Light and an intermediate holding company of 
erican Light & Traction. 

sought a stay in American Light & Traction proceedings pending 
©. court’s decision.—V. 160, p. 2641. 
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‘smerican Manufacturing Co.—$1.50 Common Div.— 


ae directors have declared a dividend of $1.50 per share on the 
«°mmon stock and the usual quarterly dividend of $1.25 per share on 
i referred stock, both payable Dec. 31 to holders of record Dec. 19. 
} -stributions of 50 cents each were. made cn April 1, July 1 and Oct. 1, 
ts vear. Payments in 1944 will amount to $3 per share, the same 
«., disbursed in 1943.—V. 160, p. 1289. i 


‘ymerican Power & Light Ce. (& Subs.)—Earnings— 
» eried End. Oct. 31— 19443 Mos.—1943 194412 Mos.—1943 
Cubsidiaries: $ $ $ 


























«erating revenues __.__ 34,837,535 34,286,221 140,742,532 132,400,345 
4 Derating expenses ____ 13,878,040 13,466,223 55,758,211 49,868,822 
bederal taxes .....-.- 5,228,785 4,758,186 23,921,466 18,792.205 
cher taxes. .5.-... 2,490,556 2,523,105 9,958,713 10,102,361 

} «operty retire. & depl. 
reserve appropr.ations 2,919,308 2,930,145 11,719,351 11,801,152 
\ eb oper. revenues... 10,320,846 10,€08,562 39,384,791 41,835,805 
€icer Meome (net)__-- 101,726 107,256 381,426 351,160 
Ciness inedme__.._- =. 10,422,572 10,715,818 39,766,217 42,186,965 

Sp interest to public 
«°c, deductions._____-_ 4,418,833 3,838,525 16,626,254 15,641,753 
ROE cies Lec. 6,003,739 6,877,292 23,139,963 26,545,212 
<) 24. divs. to public__. 1,536,195 1,786,149 6,431,262 7,157,302 
CANO: Genie an. 13 4,467,544 5,091,144 16,708,701 19,387,910 

@ <t‘on applicable to 
+ “nerity mterests ___ 12,214 11,973 47,840 53,101 

t ‘6 equity of Amer. 

*. & L. Co. in in- 
ome of subs.______ 4,445,330 5,079,171 16,660,861 19,334,809 

f »erican Power & 
Light Company: 

¥ © equ ty of company_ 4,455,330 5,079,171 16,660,861 19,334,809 
€iher income 2 ...__.< 51,360 28,725 174,963 80,675 
a Ae ee eee 4,506,690 5,107,896 16,835,824 19,415,484 
PD OOmMeOE oe eee tL 145,276 88,774 457,239 442,114 
3. .erest & other deduct. 571,882 656,758 2,318,517 2,676,451 
FO ea ek 3,789,532 4,362,364 14,060,068 16,296,919 
Stome: taees ck 65,646 38,725 384,240 277,312 

{ ‘alance carried to 
ensol. earned surp. 3,723,886 4,323,639 13,675,828 16,019,607 


“sull-dividend requirements applicable to respective per‘oeds whether 
« med or unearned. +Of this balance, approximately $676,000 in the 
i cee months and $2,298,000 in the twelve months ended Oct. 31, 1944, 
% subject to appropriation by Florida Power & Light Co. (pending 
) ‘gation and Northwestern Electric Co. for the disposition of plant 
t fustment and plant acouisition adjustment accounts rursuant to 
&-emission orders of regulatory authorities.—V. 160, p. 2641. 


Amerié¢an Smelting & Refining Co—New Vice-Pres.— 

Carrel A. Wilson, for many years associated with Guggenheim 
Brothers, has been elected a Vice-President. He will be in charge of 
the company’s legal department and will assume his mew duties on 
Jan. 1.—V. 160, p. 826. 


American Stores Co.—Novemter Sales Incr. 4.3%— 
Period End. Nov. 30— 1944—Month—1943 1$44—11 Mos.—1943 


$ $ $ 
Sales _.... 2. 15,990,415 15,323,517 194,765,368 183,353,742 


—V¥. 160, p. 2533. 
American Sugar Refining Co.—Larger Year-End Div. 


The directors have declared a year-end dividend oc $3 per sare 
on the common stock, par $100, payable Feb. 2 to holders of record 
Jan. 5. A year-end distributi.n of ¢2 per shefe was made «cn this 
issue on Feb. 2, 19 4. No other distrzibutions were made cn the co.a- 
mon stock during the curernt year.—V. 160, p. 722. 


American Telephone & Telegraph Co,——Earnings— 


Per.od End. Oct. 31— 1944—Monta—i1943 1944—-1v0 Mos.—-1943 
$ $ $ $ 
Operating revenues ______ 19,586,059 17,972,116 191,934,746 174,416,561 
Uaco.lec..b.e oper. rev._ 64,936 62,500 003,073 803,500 
Operating revenues 19,517,123 17,909,616 191,130,873 173 613,051 
Operatuig expenses _____ 11,435,595 10,236,721 111,515,.40 90,011,651 
Net oper. revenues 8,031,523 7,672,895. 79,612,233 77.€01.419 
Operai.ag tases 6,170,757 5,335,543 60,176,512 53,275,565 
Net operating income 1,910,771 2,337,352 19,435,721 24,325,845 


Net izcome 404,802 620,924 122,423,783 127,747,231 


—V. 160, p. 2394. 
American Tobacce Co.—Conviction of Firms Upheld 


The U. S. Circuit Court of Appeais has affirmed the convict.on of 
three of the nation's laigest tebacco cuompanies on charges of violaving 
the anti-trust laws. 

Fines egg.egating $255,000 were assessed in -the VU. S. District 
Court in Lex ngton, Ky., -n October, 1.41, a..er a 5+e-month tral. 

De'endants in the orig.nal actions were American Tobacco Co., 
American Supplers, Inc., George Was.iingioa H..l, vamées E. Lipscomb 
Jr., Paul M. Hahn and Vincent Riggio, in one case; Liggett & Myeis 
Tcbacco Go., James W. Andrews, Wii.iam A. Blount, Edwaid H. Tawrs- 
ton and George H. Whitaker, in the second case; R. J. Reynolds 
Tobacco Co., William N. Reynolds, S. Clay Williams, James A. Wray, 
James W. Glenn and Edward A. Darr, in the third, 

The three appeals were grouped before the Court 
V. 160, p. 2394. 


of Appeals.— 


American Utilities Service Corp.—Files Liquidating 
Plan With SEC— 


The corporation on Dec. 14 filed with the Securities and Exchange 
Commission a p.an of liquidation to rep.ace its former plan of recapi- 
talization. Hearing 9n the .iquidation pian will be held Jan. 4. 

The liquidation plan states that: 

“American wi.l forthwith embirk upon a prozram for the disposi- 
tion of its investments in its subsidiary companies, either through 
the sale of the stocks and notes of such subcidiary companies or 
through causing the cubsidiaries to sell their properiies and liquidate. 
It is expected, however, that in most instances the stocks and notes 
of the subsidiary companies will be sold. It is contemp/ated that sales 
made under the liquidation pian wiil be accomplished throuch inv-ta- 
tions for bids for the securities or properties to be so.d. Minnesota 
Utilities Co. has heretoiore entered into an agreement for the Sale 
of ail of its e.ectric and steam heating properties, which sae, and 
the subsequent liquidation of that company, wil be a part of the 
liquidetion program, 

“The proceeds received by American from the sale of its subsidiary 
companies, or trom the liquidation of subsidiary companies foilowing 
the sale of their properties, after deducting the necessary expenses 
with respect to such sa.es and iiquidation, will te employed in the 
retirement of the collateral trust bonds of American by pur_hase or 
call at such prices es may be determined by the Commission as a part 
of the liquidation plan. 

“If and when all of the outstanding collateral trust bonds of Ameri- 
can sha.l have been revired, ali proceeds of sales cr other remaining 
assets, after payment of all other obligations of American, inc.uding 
the expenses of the liquidation plan. or making provi*ion therefor, 
shall be distributed from time to time pro rata among the holders of 
the shares oi pre.erred stock and common stock (or voting trust cer- 
tificates for shares of common stock as the case may be) in the pro- 
portion of 25% thereof to the ho ders of the preferred stock and 15‘ 
thereof to the holders of the common stock. 

“The 85‘ distribution to the holders of the preferred stock shall 
be in fuil and complete satisfaction of all claims or rights of such 
preferred stockholders, including ail claims or rights with respect to 
accumulated and unpaid dividends. American may require the holders 
of voting trust certificates for shares of its common stock to surrender 
such certificates before such ho.ders shall be entitled to receive any 
distributive payments under the liquidation plen. After the disposi- 
tion or distribution by American of ali of its properties and assets, 
American will dissolve.’’ 

The pian further states that American proposes to mail to each of 
its stockholders a letter tran.mitting a copy of the liquidation plan, 
together with a copy of the notice of fi'ing and order for hearing is- 
used by the Commission upon the liquidation plan.—vV. 160, p. 2269. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Dec. 16, 1944. totaled 87,675,000 kwh., an increase of 
1.30% over the output of 86,542,000 kwh. for the corresponding week 
of 1943.—V. 160. p. 2642. 


Anglo-Chilean Nitrate Corp.—tInterest— 


Payment of interest amounting to $45 per $1,000 debenture will be 
made on Jan. 1, 1945, on the sinking fund income debentures, due 
1967, to holders of record at the close of business on Dec. 21, 1944.— 
V. 160, p. 2642. ; 


Associated Electric Co.—Sells Subsidiaries— 


The sale of the electric properties of the West Virginia Light, Heat & 
Power Co. to Monongahela West Penn Public Service Ce., Fairmount, 
W. Va., for $427,633 has been approved by the SEC, West Virg'nia 
is a wholly-owned subsidiary of Associated Electric Co. Associated 
will acquire West Virginia's assets following the sale and West 
Virginia will be dissolved- 

The company’s sale of its wholly-owned subsidiary, Owensboro (Ky.) 
Gas Co., to W. T. Stevenson of Owensboro has been appreved by the 
SEC. Associated’s interest in Owensboro Gas Co., consisting of 2,900 
shares of common stork and $515,807 of open account indebtedness, 
will be sold for $624,500.—V. 160, p. 2395. 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended Dec. 15, 1944 amounted to 145,731,497 kwh., an increase of 
3,562,319 kwh., or 2.1% .—V. 160, p. 2642. 


Atlantic Sugar Refineries Ltd.—Partial Redemption— 

There have been called for redemption on March 1, 1945, a total of 
$69,500 of 15-year 4% bonds due Nov. 1, 1951, at 102 and interest. 
Payment will be made at the Bank of Nova Scotia in Montreal, Quebec, 
Toronto, Ottawa, Hamilton, Kitchener, Charlottetown, St. John (N. B.), 
Halifax, Winnipeg, Regina, Calgary and Vancouyer, Canada.—V. 156, 
Pp. 2303. 


Baldwin Locometive Works, Inc. — Has Substantial 
Backlog— 


Charles E. Brinley, Chairman of the board, in a message accom- 


_panying dividend checks maited to common stockholders, stated that 


production is being beld at top figures from month to month on loco- 


motives for the Army, Navy, Al.ied Nations and domestic railroads, 
and that a substantial back cg of unfil_eu orders stiil remains on the 
éompariy’s books.—-V. T60, p. 23596. 


Ballard Gi! Co. ef Hartford, Inc.—Partial Redemption 


There have been caled tor rcdemption on Jan. 1, 1.45, $4,000 of 
outstanding fir.t mortgage ‘7% 20-year gold bonds cu? Jan. 1, 1948, 
at 103 and interest. Payment wiil be mode at the H-riford-Connerc- 
ticut Trust Co., vrustee, 760 Main St., Hart.ord, Conn.—vV. 159, p. 2627. 


Baltimore & Ohio RR.—New Secretary— 


Roy B. White, President, announces that George F. May, Secretary 
oA “nanny. is “eti ing at bis own request, e..ective Dec. 31, and 
that Charles A. ausch, Assistant Secretary, tas been e.ected Secretary, 
t..tctev@ van. 1. 


To Accept Bids on $720,000 Notes— 


The ccmpany has issued a request for bids on proposed issuz2 of 
promissory notes, series H, in the amount not exceeding $720,c00 
principal amount, subject t» the apvroval of the Inierstat> Con™erce 
Commi-:sion, The invitations have been forwarded to 62 pr: spective 
bidders, including banks. insurance companies and other instituti nal 
investors, The n_ tes will be issved under a conditional sale agreement 
and assignment, dated Jan. 1, 1945, and will mature in.2C ccn ecutive 
quarterly instalments begining June 1. 1945. The piocceeds acquired 
through the issuance of these notes is to be applied to the purchase 
of 2(0 50-ton automobile type steel box cars to be acquired fron the 
Greenville Steel war Co weiivery of these cars is expected to begin 
during the mconth of Febryary, 1945.—V. 160. p. 2642 ; 





Bendix Aviation Corp.—Anti-Trust Action— 


A Government anti-trust suit against the corporation, charging con- 
spicacy with variows fereign cunagiins was ordeied to the a*tive trial 
list Dec. 18 by Federal Judge Thc ntas F. Meaney at Newa:k, N. J. 

The complaint, filed by Samuel S.. Is eks es head of the United 
States Departnent ot Ju tie Anti-Trust Division in New York. con- 
tained seven counts against the Bendix concern ard it* officers and 
charged conspira*y with German, Italian, Japanese, British and French 
ai t -»¢€ instr-~ent concerns 

The suit was withdrawn from te act’ve I'st last year wen “t was 
te.med “nt in the publi: interest’ to move the case for trial “d-ring 
the existence ef the pve ent state of war’ by the Secretaries of Navy 
and War.—V. 160. p. 2397. 


Best Foods, Inc.—Repays Bank Loan—- 


The corporati n has enticipated the: remaining in‘talments of its 
$3,000,0C0 serial loan mede cn Nov. 19, 1942, and payable over seven 
years. This cperati.n. completcd with treasury funds, leaves the com- 
pany free of bank debt.—V. 160, p. 2397. 


Bickford’s, Inc. (Md.)—Extra Distribution— 


The directors have declared an extra dividend of 15 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, par $1, both payable Jan. 2 to holders of record Dec. 22. No 
extra was paid during 1944.—V. 157, p. 2211. 


Blue Diamond Cerp.—10-Cent Distribution— 


The directors on Dec. 13 declared a dividerd of 10 certs per share 
on the $2 par value capital stock, payable Dec. 27 to holders of reeord 
Dec. 19. A similar di tribution was made en Aug. 21, last, as com- 
pared with five cents on Dec. 22, 1943, and 19 cents on Aug. 16, 1943. 
—V. 160, p. 723. 





Borden Co.—Record Sales and Earnings— 


Sales and earnings for 1944 are likel¥ to be the largect in the 
h’story of the company, according to Thecdore G. Montague, President. 

Preliminary estimetes indicate that net income this year will be 
sorevhat larger than the 82.17 a comnicn share reported in 1943. 
Net saies last year amounted to $571,866,527, the biggest in the 
history of the company 


Sale of Property— 


Eight industrial properties in Manhattan owned by the company 
were sold at auction Dec. 18 for a total of $248,400. They inciude the 
five-story beiding with two st res et 221-23 Third Ave., and 201 Bast 
24th St., known as the Hotel Monroe (bid in at $43,500); a two-story 
garege at 203 East 2‘th St., for $3.700; the six-story building con- 
taining approximately 66,000 square fee® ot floor space at 205-11 East 
24th €t., for $76,0C0; the five-story building at 213-21 Kast 24th St., 
containing approximately 59,000 square feet, for $65,000; the five- 
story building at 223 East 24th St: containing 11000 square feet, for 
$9,000, and the two one-story garages at 206-208 and 219-14 East 
24th St., for $46,000. A cne-rtory garage at 229 East 24th St. was 
sold for $4,700. (‘“‘New York Times.’’)—V. 160, p. 1522. 


Beston Railroad Holding Co.—Committee Asks Co- 
operation of Holders of Publicly Held Preferred in Plan 
to Bring About Liquidation— 


A protective committee for holders of the publicly held preferred 
stock “9 %s been formed concisting of Cheres F Adams, Chairman, 
101 Milk St., Boston, L. Sherman Adams, a trustee of Massachusetts 
duV@stveS ailot, aud Waser J. Cuunolly, Boston securities dealer, 
with Henry E. Foley, counsel. 

In a letter to holders of the publicly held preferred, the committee 
states that the purpose of its formation is to eneble cooperative action 
in an endeavor to bring about distribution amon« such holders of the 
Boston & Maine RR. stock heid by the Holding Company or of the 
proceeds of sale of that stock. The committee proposes to assert @ 
prior lien, in the event of liquidation, in favor of the pubiicly held 
preferred shares. 

The commitice in its letter says in wart: 

“This committee has been formed in the interests of holders of the 
24,150 publicly held shares of the preferred stock of Boston Railroad 
Holding Co. (these being the shares of the preferred stock of that 
company other than the preferred shares held either in the treasury 
of the company or bv the trustees of the New York, New Haven & 
Hartford RR.) Each of the members of this committee is an owner of 
preferred shares. ; 

“Tne purpose of the formation of this committee is to enable co- 
operative action amene the holders of the public: held preferred stock: 
of Boston Railroad Holding Co. in an endeavor to bring about distribu- 
tion, among such Holding Company preferred stockholders, of the Bos= 
ton & Maine RR. stock heid by the Hulding Company or of the pro- 
ceeds of sale of that stock. The asseis o1 the Holding Company con-- 
sist exclusively, or almost exclusively, of shares of the capital stock of’ 
Boston & Maine RR. These share:, according to the latest available: 
information, are as follows: 219,189 shares of common stock, 6,543 
shares of non-cumulative preferred stock, 576 shares of class B first. 
preferred stock, 2,469 shares of class © first preferred stock, 1,106 
shares of class D first preferred stock, 43,990 shares of 7% prior pref~ 
erence stock. 

“The Massachusetts statute, pursuant to which the preferred stock: 
of the Holding Company was issued (Statute 1910, c. 639) providess 
that: 

Subject only to the rights of creditors of said Boston Railroadi 
Holding Co. existing at the date of ihe stockholders’ meeting at: 
which any of said wreferred stock is first authorized, said preferred 
stock, to the amount thereof at par at any time outstanding, and 
also accrued and unpaid dividends thereon, shall be and constitute a 
charge and lien upon, and be secured ‘Sy, all stock of the Boston é& 
Maine Railroad at any time heid by sail Boston Railroad Holding Co. 
“This committee propeses to assert a prior lien, in the event of liqui- 

dation, in favor of the publicly held preferred shares in accordance 
with the terms of the stock certificates and of a decree entered by the 
U. S. District Court for the Southern District of New York on Oct. 17, 
1914, as modified June 4, 1923, in a care entitled United States of 
America vs. the New York, New Haven & Hartivuird RR. Co. and others. 

“As no dividends have been paid on the preferred shares of the 
Holding Company since July 10, 1937, and as the plan of reorganiza- 
tion of the ‘(New York, New Haven & Hartford RR. approved by the 
reorganization court, provides for a te:mination of the New Haven’s 
previous guarantee of the par amount of, and dividends on, the pub- 
licly held preferred shares, it is deemed essential in the interests of 
the publicly held preferred stock that strenuous effort be made to se- 
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cure distribution of the Boston & Maine RR. stock or its proceeds 
among the Holding Company’s publicly held preferred shares. 

“yue rights o: the pugsciy head preferred shares of the Holding 
Company against the New Haven for breach of its contract of guaran- 
tee having been crystallized into a damage claim payable in common 
stock of the reorganized New Haven, it is not anticipated that any 
action will be taken by this committee relating to the New Haven 
plan of reorganization or the New Haven proceedings. If such action 
subsequentiy appears required, authority hereafter will be requested 
for this purpose. 

“This committee will serve without 
will be incurred by anv person executinz the erclosed power, uniess 
hereafter expressly authorized by such person. The enclosed power 
may be revoked at wil and without expense.’’—V. 154, p. 425. 


eompensation and no expense 


Boston, Revere Beach & Lynn RR.—Distribution to 
Former Bondholders— 


The trustees of First Narrow Gauge Trust have declared a dividend 
in liquidation of $75 per share, payable Dec. 27 to stockholders of 
record Dec. 20. 

Each of these shares represents a first mortgage bond of the former 
Boston Revere Beach & Lynn RR. Cc., which operated the ‘‘Narrow 
Gauge” road. There were 1,000 such shares issued in exchange for 
the former $1,000,000 of bonds. 

The current dividend will make a total of $224.68 per share to be 
paid on the stock, former payments having been $89.68 per share in 
August, 1940 (representing proceeds of sale of rolling stock), $50 per 
share in December, 1942, and $10 per share in December, 1943. It is 
estimated there will be a further dividend or dividends of $25 per 
share, or a little more, yielding tota! realization of around 25% on 
the former bonds.—V. 150, p. 3347. 


Bowater’s Newfoundland Pulp & Paper Mills, Ltd.— 
Refunds Bonds— 


A new issue of $2,500,000 first mortgage 4% bonds, series of 1945, 
is being offered at 100 and accrued interest to yield 4.00% by invest- 
ment Securities (Newfoundland) Ltd. The proceeds will be used to 
refund the whole of the outstanding $2,325,500 of first mortgage 5% 
Wonds (series of 1940) due 1968, which have been called for rodemption 
at 103 and accruéd interest on Jan. 1, 1945, and to reimburse the 
company for expenditures already made. 

The new bonds will be dated Jan. 1, 1945, mature Jan. 1, 1962-68 
or earlier. A sinking fund will be set up which is to provide for the 

. Yetirement of $1,875,000 principal amount of these bonds by Jan. 1, 
1968. : 
For the nine months ending Sept. 30, 1944, sales of all products 
- getalled 134,915 tons, and the trading profit and miscellaneous income 
mamounted to $1,989,621. For the year ending Dec. 31, 1943 comparable 
+ Zigures were 200,204 tons and $2,127,348. Working capital at Sept. 30, 
2944 amounted to $8,528,685, as compared with $7,998,555 at Dec. 31, 
3943. See also V. 160, p. 2642. 


Brainard Steel Corp.—Partial Redemption— 


There have been called for redemption on Jan. 1, 1945, a total of 
$20,000 of outstanding first mortgage convertible 542‘c bonds, series A, 
ated Jan. 1, 1940, at 105 and interest. Payment will be made at the 
Mahoning National Bank of Youngstown, trustee, Youngstown, Ohio. 
“onversion rights with respect to the calied bonds expired on Dec. 20, 
1944.—V. 158, p. 2358. 


British Columbia Power Corp., Ltd.—Bonds Called— 


The corporation has called for redemption on Jan. 15, 1945, $52,000 
f the outstanding first refunding and co!lateral trust 444% bonds, due 
March 1, 1960, at 102% and interest. Payment will be made at any 
ranch in Canada (Yukon territory excepted) of the Royal Bank of 
<anada.—vV. 159, p. 1142. 


(Edward G.) Budd Manufacturing 
Common Stock With SEC— 


The company has filed a registration statement with the SEC cover- 
ing 297,500 shares of common stock (no par). The shares are to cover 
options which were issued by the company on Jan. 3, 1944, to 163 of 
its key officers and employees to subscribe to that amount of common 
shares. The individual options range from 300 to 58,440 shares and 
are exercisable at $7.50 a share, while the holder is in the employ of 
the company at any time after four years of continuous employment 
from Jan. 3, 1944. They are good for five years from that date. 

The names of persons who held options to purchase 15,000 shares or 
umore are given as follows: Edward G. Budd, director and President, 
-58,440; Donaid Alexander, director and Vice-President, 21,690; Ed- 
ward G. Budd Jr., director and Executive Vice-President, 22,890; 
Haiton A. Coward, director and Secretary, 21,690, and Paul Zens, 
@irector and Treasurer, 21,690.—V. 160, p. 2397. 


Bulova Watch Co. (& Subs.)—Earnings— 


Co.—Registers 











3 Mos. End. Sept. 30-— 1944 1943 1942 1941 
eGtross income __..._.-. $4,694,108 $2,296,183 $2,072,330 $2,081,611 
Mxpenses o4nutcies.--. 1,268,822 968,175 1,098,431 983,212 

Operating profit _... $3,425,205 $1,328,009 $973,900 $1,098,399 
@iher income -—-.....-- 21,020 12,676 11,935 14,629 

Total income ~.....-. $3,446,375 $1,340,684 $985,835 $1,113,023 
Other charges -------- 342,499 151,835 114,012 108,868 
Deprec. & taxes other 

than income - ~~~ 179,855 168,317 107,811 
MWederal income & exc. 420,883 

profits taxes ~...-.. 2,106,079 528,659 325,046 

Wet prefis i... 123 $817,941 $491,873 $438,965 $583,277 
Marnings per share on 

common stock ~~... $2.52 $1.51 $1.35 $1.79 


—V. 160, p. 1628. 


Burco, Inc.—No Longer Investment Company— 


The SEC has declared that company has ceased to be an investment 
company and that its registration under the Investment Company Act 
Ihas been terminated. 

Company has been merged 
America.—V. i160, p. 219. 


(Godfrey L.) Cabot, Inc.,, Boston—Expansion— 

The corporation has announced that its subsidiary, the Cabot 
@arbon Co., will purchase the plant and facilities of the Retort 
“Chemical Co., Gainesville, Fla., the transaction to become effective 
Jan, 1, 1945.—V. 160, p. 979. 


California Oregon Power Co.—Agent Appointed— 


The Chemical Bank & Trust Co., New York City, has been appointed 
sagent in New York for the payment of principal of, interest on, and 
®or the registration and transfer of $13,500,000 first mortgage 3% % 
Wonds, series due Nov. 1, 1974.—V. 160, p. 2397. 


into the Investment Company of 











Capital Transit Co.—Bonds Awarded— 


An issue of $12,500,000 first and refunding mortgage 4% bonds, due 
1954, was awarded Dec. 15 to a group of 23 investment banking houses 
led by Alex. Brown & Sons, First Boston Corp., Harriman Ripley & 
Co., Kidder, Peabody & Co., Merrill Lynch, Pierce, Fenner & Beane, 
and Folger, Nolan & Co. Their proposal, the only one received at the 
competitive sale, named a price ol 972 for the bonds. 

The ICC has approved the issue and now awaits the sanction of 
the SEC..- 


Sale of Bonds Held Up by SEC Order— 


Declaring that it was not satisfied that competitive conditions had 
been maintained or that the price to the company and the under- 
writers’ spread were proper, the Securities and Exchange Commission 
refused Dec. 21 to release jurisdiction over the proposed issuance by 
the company of $12,500,000 first and refunding mortgage bonds, 4% 
series, due Dec. 1, 1964. 

“A full opinion setting forth the history of this case and giving our 
reasons for these conclusions cannot be completed by 7 p. m. of this 
date, but will issue in due course,’’ the Commission said.—vV. 160, 
p. 2643. 


Caterpillar Tractor Co.—Earnings— 
(Including wholly-owned subsidiary, Caterpillar Military Engine Co.) 
Period End. Noy. 30— 1944—-Month—1943 1944-12 Mos.—1943 
$ 


$ $ $ 
Net sales ___..---.... 25,501,226 15,285,160 236,714,155 170,485,059 
Wee PIO. 2.2255. <...- 654,248 787,351 7,855,313 8,428,023 
—V. 160, p. 2291. 


Central of Georgia Ry.—Interest Ordered— 

Federal Judge A. B. Lovett at Savannah, Ga., on Dec. 19 signed an 
order directing this company to make interest payments amounting to 
$1,282,800, as follows: on the first mertgage bonds, $700,000; on the 
consolidated mortgage bonds, $462,500; on the Chattanooga, Rome & 
Southern Ry. Co. first mortgage bonds, $37,500; on the Chattanooga 
Division .purchase-money mortgage bonds, $82,280. 

The order provided that payments shall be made to the holders of 
the first mortgage coupon bonds and bonds registered only as to 
principal upon the presentation and surrender of the four coupons 
payable Aug. 1, 1937; Feb. 1, 1938; Aug. 1, 1938, and Feb. 1, 1939. 

The trustees of the road were authorized to pay, in respect to the 
consolidated bonds of Central of Georgia Ry., the sum of $462,500, of 
which $100,000 shall be supplied by Bankers Trust Co., New York 
City, as trustees of the consolidated mortgage securing the bonds. 

The order directed that payments shall be made to holders of the 
consolidated mortgage coupon bond and the bonds registered only as 
to principal upon surrender of the coupons payable Nov. 1, 1934. 

Payments in respect of said bonds will be made on and after Dec. 
29, 1944. 

The paying agents for the said amounts payable in respect of said 
bonds will be as follows: 

(1} For first mortgage bonds and consolidated mortgage bonds— 
Bankers Trust Co., 16 Wall St., New York, N. Y., and The Liberty 
National Bank & Trust Co. of Savannah, 2 West Broughton St., Sa- 
vannah, Ga. « 

(2) Por Chattanooga, Rome & Southern bonds—Central Hanover 
Bank & Trust Co., 70 Broadway, New York, N. Y. 

The coupons which are to be presented and surrendered on the 
Chattanooga, Rome & Southern first mortgage bonds are those due 
Jan. 1, 1944, July 1, 1944, and Jan. 1, 1945.—V. 160, p. 2539. 


Central Maine Power Co.—Transit Sale Approved— 


The company’s proposal to terminate the lease under which it 
operates the transportation system owned by its subsidiary, the Port- 
land RR., sell the transportation system and dissolve Portland has 
been approved by the SEC. Central Maine, a part of the New England 
Public Service Co. system, has accepted the bid of H. E. Saizberg, Inc., 
of $1,275,000 for the transportation system. The Salzberg firm oper- 
ates bus transit lines in Lewiston and Auburn, Me. 

The program includes the purchase by Central] Maine, for $134,364, 
of certain real estate, electrical equipment and power lines now owned 
by Portland, the call and redemption of the 342% bonds, due 1951, 
and the payment, as of the maturity date, Nov. 1, 1945, of the 5% 
bonds of Portland outstanding in the hands of persons other than 
Central Maine, and the distribution to steckholders, other than Central 
Maine, of an amount equal to $110 per share. Central Maine will pay 
to Portland a sum which, together with moneys belonging to Portland, 
will be sufficient for this purpose. 


Tenders— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., until 
noon of Dec. 18, 1944, received bids for the sale to it of first and 
general mortgage series J 342s, due Dec. 1, 1968, at prices not to ex- 
ceed 105% and interest to Dec. 20, 1944. The trustee had $27,000 
in the sinking fund for investment in the aforementioned bonds. 
—V. 160, p. 2643. 


Central New England Railway—Interest— 

The interest due Jan. 1, 1945, on the 4% guaranteed first mortgage 
gold 50-year bonds, due 1961, will be paid on that date at office of 
Irving Trust Co., New York.—V. 124, p. 3347. 


Central Pacific Railway—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $50,- 
000,000 first and refunding bonds, series A, due Aug. 1, 1874, upon 
notice of issuance. The bonds will bear 444% interest from Aug. 1, 
1944, to Aug. 1, 1949, and 312% thereafter.—V. 160, p. 2291. 


Central RR. Co. of N. J.—Stay of Proceedings Ordered 

The Third U. 8. Circuit Court of Appeals at Philadelphia has ordered 
a stay of all hearings in the financial reorganization proceedings of 
the road. The stay ordcr was granted on application. of the State of 
New Jersey, which has taken two appeals to the Circuit Court from 
orders affecting the State’s claims against the railroad for taxes.— 
V. 160, Pp. 2398. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Noy. 30— 1944—-Month—1943 1944—11 Mos.—1943 











Operating revenues ~.. $374,839 $349,222 $3,976,688 $3,781,469 
Total oper. expenses. 251,763 237,159 2,722,744 2,521,430 

Net oper. income___ $123,076 $112,063 $1,253,944 $1,260,039 
Non-oper, income (net) 678 9,425 7,632 12,024 

Gross income —~.-~.. $123,754 $121,488 $1,261,576 $1,272,063 
Total deductions _..._ 25,635 44,591 270,555 494,572 
Fed, normal & surtax 26,200 30,900 276,600 288,400 
Fed. excess profits tax_ re See eee ce 54,500 inisintitens 

Net income ........ $58,919 $45,997 $659,921 $489,091 
Pfd. dividend requires, 13,260 25,373 202,540 279,101 


—V. 160, p. 2291, 


Chesapeake & Ohio Ry.—November Earnings— 





- Of paying off the RFC first. 


Chemical Fund, Inc.—914-Cent Year-End Dividend—- 


The directors on Dec. 14 declarec a year-end dividend of 9% cer‘3 
per share, payable Dec. 28 to stockholders of record Dec. 19, T'’ ‘8 
compares with seven cents each paid on July 15 and Oct. 16, and s ¢€ 
cents per share on April 15 of this year. Payments in 1943 were © 3 
follows: April 15, July 15 end Oct. 15, six cents each, and Dec, 27, ‘3 
year-end of 10 cents.—V. 160, p. 1732. 


Chicago’ & Eastern Ulinois RR. — Defers Action © 
Common Dividend— 


The directors on Dec. 15 took no action on a common dividend a .4 
also postponed consideration of a plan for retirement of the compar ,'3 
Reconstruction Finance Corp. loan. : 

The management stated that the above action was deferred beca’ "3 
of the program under consideration for rehabilitation of equipmer is, 
It was felt the subject of rehabilitation should receive first consid » + 
tion at this time. The management expressed the hope that th» 
railroad will be able to meet future dividend requirements and reduw*% 
debt outstanding at the completion of this program. 

Within 90 days after the board has determined the complete exper+ 
diture necessary to meet new equipment requirements the directors y 1} 
again consider dividend and debt retirement policies. 

The last dividend on the common stock was a payment of 50 ce.\? 
per share on Dec. 20, 1943.—V. 160, p. 2398. 


Chicago Railway Equipment Co.—$2 Common Div. 


The directors have declared a dividend of $2 per share on “> 
common stock, par $25, and the usual quarterly dividend of 4354 cer’s 
per share on the 7% preferred stock, par $25, both payable Dec. 3 
to holders of record Dec. 19. A distribution of $1 per share \»% 
made on the common stock on Dec. 27, last year, and on Dec. :)% 
1942.—-V. 160, p, 1077. 


Chicago Rock Island & Pacific Ry.—Appeal Filed—- 


An eppeal trom the recent order of Federal Judge Michael L. b> 
permitting the trustees of the road to pay off the indebtedness to ‘fo 
Reconstruction Finance Corporation has been filed in Chicago by *.> 
protective committee for the general 4s of 1968. 

The bondholders’ group opposed the payment when the matter \°s 
argued before Judge Igve Noy. 1, on the grounds that it might inter- 
fere with the reorganization. It was stated that payment would inyoly? 
a risk that the plan would not be carried out. The argument w: 3 
also made that the general mortgage bendholders had a lien on fh? 
road’s earnings. The committee pointed eut that it had withdraws 
other objections to the plan before the hearing held con it by Ju? 
Igoe last June. 

The contention was raised at the Nov. 1 hearing, and repeated in ‘>? 
appeal, that the court did not have the power to order the paymerts. 
It was also held in the appeal that there was no basis in the recor t 
for the payment. Objections to the payment were also raised of 
several.other bondholder groups at the hearing. 

The debt to the RFC amounted to $13,718,700, plus more tio 
$7,000,000 of back interest. However, payments previously made s+ 
duced the indebtedness to less than $19,000,900. 

Judge Igoe has not yet approved the Rock Island reorganizati, 
although such action has been expected for some months. In son 
circles the delay was attributed to a desire to dispose of the mat!..2 
The court recently authorized the Roc ¢ 
Island trustees to purchase Choctaw & Memphis RR: bonds at *% 
maximum price of $145 per bond. The offer failed to attract a sul- 
stantial response, as the treatment given the issue in the Rock Ish «3 
plan would be in excess of this amount.—V. 160, p. 2539. 


Chicago & Southern Air Lines, Inc.—12'%%-Cent Div —- 


The directors bave declared a dividend of 12%4 cents per share ow 
the no par value common stock, payable Dec. 27 to holders of recor 
Dec. 18. A similar distribution was made on Jan. 1, 1944; none si? o» 
Payments in 1943 were as follows: Jan. 2, 25 cents, and Apri) 4, 
July 1 and Oct. 1, 12% cents each.—V. 160, p. 1628. 


Chicago Surface Lines—Hearings Continued—. 


Federal Judge Michael L. Igoe has continued hearings on “is? 
amended reorganization pla: for the Chicago Surface Lines and (13 
Chicago Rapid Transit Co. to Jan, 19, 1945.—V. 160, p. 2644, 


Chicago Union Station Co.—Definitive Bonds—- 


Definitive first mortgage bonds, series G, 2%%%, due July 1, 1963. "9 
ready for delivery in exchange for temporary bonds at The Ch. a 
National Bank of the City of New York, 11 Broad Street, New Yor*, 
N. Y., or at the Continental Illinois National Bank & Trust Co. of 
Chicago.—V. 160, p. 1523. 


Chrysler Corp.—Cuts Cost of Reflectors— 


Reflectors for Navy searchlights, so precisely cut and polished fr ow 
a tough metal alloy that they are capable of throwing a 30,000,069 
candlepower beam of light more than 20 miles have heen produce:{ 
in large quantities by this corporation since the war began, K. ‘i, 
Keller, President, told stockholders in a report accompanying a d /le 
dend of 75 cents per share payable Dec. 14, 1944. : 

By developing special machines at a Chrysler Division plant, axt 
applying the company’s peacetime method of polishing metals by 4 
process known as super-finishing, the cost of reflectors to the Gov» 
ernment has been reduced by 50%, manufacturing time reduced ‘; 
40‘c, and reflectivity efficiency increased by 15%, Mr. Keller saic.—« 
V. 160, p. 2292. 


Cincinnati Street Ry.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos.—1°*3 
Net income... —..2....... $59,092 $60,780 $664,240 $682, °)} 
Revenue passengers ... 10,226,487 9,950,562 111,631,294 105,416," "3 
—V. 160, p. 2399. 


Cities Service Power & Light Co.—Files Plan for S19 
of St. Joseph Subsidiary— 


The company has filed with the SEC a plan to sell its entire interac} 
in the St. Joseph (Mo.) Railway, Light, Heat & Power Co, <0? 
$2,200,000 to Continental Gas & Electric Corp. 

Prior to the sale, Power & Light and St. Joseph would make balai.c? 
sheet adjustments and reconstitute the corporate capital structure 2 
St. Joseph. ; 

St. Joseph would acquire from its parent the 35,000 shares (£°29 
par) common stock outstanding, 5,544 shares of preferred stock «ad 
$1,515,000 of serial income notes, 

The common stock wceuld be a capital contribution. In exchane> 
for the preferred stock and notes, St. Joseph would issue 20,694 shes J 
($100 par) common stock to Power & Light. 

St. Joseph would then redeem its $4,921,000 of 442% first mortg>@2 
bonds, due 1947, and issue $3,750,000 of new 344% first mortge.9 
bonds, due 1970. St. Joseph’ preferred stock would be reclassified i..2 
class A and B 5% cumulative preferred. 

Following these and a number of other steps outlined in the plan, 
Cities Service would wind up with the 20,964 shares of $100 par va. 

These shares it would tho. 


Canadian National Ry.—Earnings— End. so 944—Month—. 944— sia common as its only interest in St. Joseph, 

Period End. Nov. 30 wong 1944—11 Mos.—1943 — — ‘ $ - = a $ Py es = sell to Continental for $2,200,000 and use the proceeds from the <2 
. . $ 3 $ $ Gross income — 17,488,457 16,871,521 201,127,037 190,442,733 in the prepayment of bank notes.—V, 160, p. 2399, 
“Gross earnings ....... 36,979,000 37,001,000 402,623,000 401,535,000 Fed. inc. & excess prof. : 
tin (dheitheaniiinatidosiee 31,404,000 29,775,000 530,665,000 312,952,000 taxes 2,773,271 3,116,942 38,380,423 48,351,688 City Stores Co.—1212-Cent Distributions— 
pose Saameee ye oS 2 po yih 2 een eed ne rip = AU Regular dividends of 12% cents per share have been declared on ‘h3 
wreth 55,080 ¥,826,008 11,068,000 98,583,000 Net iceman , Maree ste 2'186,287 2,428,310 oauat aie Saanaae common and class A stocks, both payable Feb. 1 to holders of recor:| 
ats Seer O- SER, ; Earns. per com. share_ $0.29 $0.32 "$3.33 *""$3.70 Yan. 10. Initial distributions of like amount were made on Noy, 1, ia’, 
P Sink. funds and other cal 

Canadian Pacific Railway—Traffic Earnings— approp: of income___ 41,833 38,098 460,803 «472,810 First Step Taken for Post-War Expansion— | 4 
‘Week Ended Dec. 7 1944 1943 Bal. transfer. te profit ~~ ampere i oy mg poet Bg Fagg roe gee" = 3 . 
‘ 5,821,000 $6,040,000 and loss 1... 2,144,454 2,390,212 25,070,266 28,303,252 and Government secu s, of R. H. . Boston, a i 
=e ae 7 , Gis . —V. 160, p. 2644. owned subsidiary of Wm. Filene’s Sons Co. The purchase,. made +? 
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a new subsidiary of City Stores Co., known as R. H. White Corp., 


involved about $3,500,000 in cash. 

Saul Cohn, President of City Stores Co., said that the transaction 
was the first step by City Stores toward carrying out its plans for 
post-war expansion, and that the present management, personnel and 
policies of R. H. White will be continued. 


Acquisition of White's, one of the leading stores of its kind in 
tment stores owned and 


Boston, brings to six the number of depar 

operated by City Stores Co. throughout the East and the South. Net 
sales of White’s in the year ended July 31 totaled $12,546,045. Net 
profit for the period, befcre Federal income taxes, was arb gr ee 


Other department stores owned and operated by City Stores 
Lit Brothers,’ Philadelphia; Maison Blanche Co., New Orleans; B, Low- 
enstein & Bros., Inc., Memphis; Loveman, Joseph & Loeb, Birmingham, 
and Kaufman Straus Co., Inc., in Louisville. Consolidated net sales 
of these five stores for ‘the nine months ended Oct. 31, 1944, totaled 
$51,068,548, compared with $46,503,841 for the corresponding period 
of 1943, an imcrease of 10‘. Consolidated net profit for the same 
period of 1944 amounted to $1,192,666, compared with $1,158,690 for 


the 1943 period.—V. 160, p. 2644. 


Cleveland Graphite Bronze Co.—Sales Rise— 
Sales will reach a new peak of nearly $60,000,000 this year, James L. 
Myers, Executive Vice-President, said at Cleveland. The previous high 


s $49,000,000 in 1945. 
woow employing 6,900 compared with 2,000 prior to the war, the 
company plans to add 500 more workers after V-E day, Mr. Myers 
said. 

"Tie company has received orders from automobile companies for 
deliveries on parts in from 15 to 45 days after V-E day. Before they 
start production of cars, they will want to build a 60-day bank of 
parts, Mr. Myers declared.—V. 160, p. 2181. 


Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian Subsidiary) 
6 Months Ended— Aug. 26, 44 Aug. 28, '43 





Profit, including other income_....--.---~-----+- *$1,890,473 -$1,552,346 
TROT ORIRNIOR: 5s 5 en tne “<r 258,710 
Peasinion. VOk DIE i. geek hohe some 1 RRR Ye cokS 
Federal and State income taxes__.—~...._-.--- 650,000 540,000 
Vilas I hoes 5 ion $935,020 $753,636 
Preferred Gividends: — 2 2.2. -- Sette 93,228 99,375 
Chmmaen GiVenGs 63 Sec dae ewes Sea eeo. eee 
Number of common shares___-~.---_--------- 562,800 562,800 
$1.49 $1.16 


Barings ner tare... ws dwg 

“Includes profit of $176,825 realized on sale of plant. tSubject to 
renegotiation, but company states it dees not anticipate any material 
liability for refund of excess profits.—V. 160, p. 6. 


Collins Radio Co.—Initial Preferred Dividend— 


The directors have declared an initial quarterly dividend of 68% 
cents per share on the $2.75 cumulative preferred stock, par $47.50 
per share, payable Jan. 2 to holders oi record Dec. 22. See offering 


in V. 160, p. 2181. 


Columbia Gas & Electric Corp.—Seek’s Year’s Exten- 
sion— 

A declaration has been filed with the SEC by the cerporation with 
regard to the following transactions: ‘ 

Columbia requests an extension to Dec. 31, 1945, of the date, hereto- 
fore extended by orders of.the Commission from Dec. 31, 1942, to 
Dec. 31, 1943, and subsequently to Dec 31, 1944, on which the 
balances remaining in its accounts designated ‘‘special capital surplus” 
and “surplus prior to Jan. 1, 1938,’’ must be restored to the common 
capital stock account of the corporation; 

The initial findings, opinion and order of the Commission ( dated 
Jan. 25, 1939) issued in respect of the above matter permitted Columbia 
to reduce the capital represented by the shares of its common stock 
from $194,349,005 to $12,304,282 so as tq.make provision.for adjust- 
ments in its investment accounts, and prcvided for the manner of 
treating surplus created thereby, as well as existing surpluses; and 
contained, among other things, a condition that balances remaining 
in “special capital surplus’’ and ‘‘surplus..prior to Jan. 1, 1938,’ on 
Dec. 31. 1942, shall be restcred to common capital stock account as 
of the date last mentioned, “‘unless the time be extended by application 
to this Commission and order thereon.” 

Columbia Gas represents that (1) it has made various adjustments 
and deductions to the surplus accounts, and that as of Oct. 31, 1944, 
the balance remaining in special capital surplus is $89,145,175 and no 
amount remains in its surplus prior to Jan. 31, 1938; (2) original cost 
studies covering approximately 65’ of the total recorded property cf 
its subsidiaries have been completed ard filed with regulatory commis- 
sions which have made determinations with respect to the disposition 
of the larger part of the remaining original cost adjustments of the 
Columbia system, and (3) it proposes to file a plan with respect io 
the disposition of certain of its investments, changes in its capital 
Structure, and other matters related thereto which will necessitate a 
determination of the amount cf special capital surplus that is to be 
returned to the common capital stock account.—‘V. 160, p. 2644. 


Combustion Engineering Co., inc.—To Pay $2 Div.— 


The directors have declared a dividend of #2 per share on the capi- 
tal stock, payable Dec. 28 to holders of record Dec. 22. A similar 
distribution was made cn Dec. 28, last year, as against $1.50 on 
Dec. 20, 1942, and an initial of $2 on Dec. 20, 1941.—V. 160, p. 221: 


Commercial Credit Co., Baltimore—New V.-Pres.— 


Paul M. Millians, who has been with the American Credit Indemnity 
Co. of New York since 1938, has been elected a Vice-President. 

Mr. Millians will be concerned with research and marketing of the 
Baltimore concern in industrial and consumer finance.—V. 160, p. 2540. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 16, 
1944, showed a 3.0% increase over the corresponding period of 1943. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 1943 % Change 
Dec. 16_ kl ee Red ae 209,898,000 203,690,000 +3.0 
BN 208,424,000 199,358,000 +4.5 
is SERDAR 206,377,000 199,516,000 +3.4 
gp aS atiatinh S lethal aad ceeage bape 190,696,000 189,340,000 +0.7 


—V. 160, p. 2644. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation, adjusted to show general business conditions of 
territory served, for the week ended Dec. 14, 1944, amounted to 271,- 
846,483, as compared with 261,240,392 for the corresponding week in 
1943, an increase of 10,606,091, or 4.06% .—V. 160, p. 2644. 


Community Frosted Foods Co.—Year-End Extra Div. 


The directors on Dec. 18 declared a year-end extra dividend of five 
cents per share and the regular semi-annual dividend of ten cents per 
Share on the $1 par value participating ist preferred stock, both 
payable Jan. 15 to holders of record Dec. 30. A similar extra was 
paid on,Jan. 15, 1944.—V. 160, p. 7. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 20 announced that system output of electricity 
(electricity generated and purchased) for the week ended Dec. a9, 
1944, amounted to 190,800,000 kwh., compared with 232,400,000 kwh. 
for the corresponding week of 1943, a decrease of 17.9%. Local dis- 
tribution of electricity amounted to 186,300,000 kwh., compared with 
ro se kwh. for the corresponding week of last year, a decrease 


Case Presented to P. S. C. for Merging System Com- 
panies into One Operating Unit— 


Ralph H. Tapscott, President, appeared before the New York Public 
Service Commission on Sept. 15 at the first of a series of hearings 


to urge the granting of permission to the company to merge into itself 
Brookiyn Edison Co., Inc., New York & Queens Eiectric Ligat «& Power 
Co., New York Steam Corp.; Westchester Lighting Co. and The Yonkers 
Electric Light. & Power Co. He testified that such merger’ would 
simplify the corporate structure, would make possible operating econo- 
mies which would be reflected in rates and would facilitate refunding 
of a large pare of the outstanding securities of the System on the most 
advantageous basis. His statement to the Commission follows in part: 

“Studies have been made of the possible savings in operating ex- 
penses and taxes from a merger as proposed... Some of such savings 
would be realized immediately and others only after the lapse of. some 
years. Some of the savings can be specifically evaluated; others rep- 
resent those expected to be reached. In the very process of effecting 
reorganization itself, additional eperating costs will be temporarily in- 
curred. In. operating expenses, it is estimated that savings can be ef- 
fected of between $650,000. and $1,000,000 a year, In, taxes, based on 
the 1943 figures, without any adjustment, there would. be an estimated 
gross saving of, about $1,250,000. , 

“The Consolidated Edison Co. not only carries. investment in plant 
facilities which are used jointly by other System companies, but it has 
guaranteed payment of bonds of the New York Steam Corp., West- 
chester Lighting Co., and The Yonkers Light. & Power Co. aggregating 
over $81,000,000. 

“With a merger future bond issues could be limited to one type. 
here are now 20 different bond issues in the hands of the public. If 
the six-year fihancial plan which I have’ in mind is cempleted, there 
may be as few as three. 

“At present there are eight different stock issues in the hands of the 
public. After merger, there would be but two. 

‘‘Based upon the present cash resources of the System companies, we 
could, immediately following the merger, advantageously reduce our 
long-term debt by some $47,000,000, by redemptions for cash. 

“We'would then-have a total long-term debt of $393,000,000 in round 
figures. Of this amount $385,000,000 or 98% would either be callable 
or would mature not later than the end of 1950. Thus we are im- 
mediately confronted with the problem of working out a six-year bond 
refinancing plan to which I just referred. 

“I believe such a plan could be worked out more simply and eco- 
nomically with a merger. The plan has two distinct parts—the re- 
funding at lower rates of the callable issues, and the, providing of a 
vehicle for issuing new bonds as old ones mature. 


“Of the total $385,000,000 of debt we are dealing with, $329,000,000, 


is callable and could, I believe, profitably be refunded—at a raté sub- 
stantially below the present average interest rate ef 3.41%. For this 
purpose we could use.a single mortgage on all of the merged company 
properties, and upon the approval of the merger, and following authori- 
zation of such a mortgage by the stockhclders, we would make appli- 
cation to this Commission for the issuance of new bonds for refvid- 
ing purposes. The same mortgage would serve to refund non-callabe 
bonds as they come due and I call attention to the fact that it would 
be a first mortgage on all the properties after 1950, except for $7,000,- 
000 plus non-callables due in 1995 and. 1997. 

“If the market continued favorable following the long-term debt re- 
financing, I contemplate that we wculd again come to this Commission 
for permission to issue a new and lower rate preferred stock to re- 
~_ our 2,188,890 outstanding shares of $5 cumulative preferred 
stock.”’ . . 


Plea for Rejection of Merger Plan Denied— 


Milo R. Maltbie, Chairman of the New York Public Service Commis- 
sion, on Dec. 20, denied a motion to reject the application of the Con- 
solidated Edison Co. of New York. Inc.. to merge the financial struc- 
tures of its five affiliated companies. Tie motion was made by John 
J: Corrigan, Counsel for the Brotherhood of Consolidated Edison Em- 
ployees, Locals 3 and 6, at the close of public hearings on the com- 
pany’s application. 

Chairman Maltbie announced that he would rule on the hearing 
exhibits on Jan. 3. He said that briefs. inust be filed by Jan. 25 and 
reply briefs by Feb. 1 : 

In asking denial of the company’s application, Mr. Corrigan charged 
that it would create an unwieldy and nvowerful monopoly group not 
readily amenable to regulation. The parent company, he daclared, had 
offered no guarantee that employees of ithe varicus affiliates and em- 
ployees in military service would not be laid cft if the merger was 
allowed.—V. 160, p. 2644. 


Consolidated Electric & Gas Co.—Hearing Postponed 


The SEC has postponed from Dec. 18 to April 18 the hearing on the 
company’s plan to comply with the Public Utility Holding Com- 
pany Act. 

Consolidated, stating in its request, among other things, that during 
the period since the last postponement of these proceedings, the com- 
pany has reduced its holdings of domestic public utility subsidiaries to 
11 in number; that presently there is pending with this Commission 
proceedings concerned with the disposition of three additional dcomes- 
tic public utility subsidiaries, and that the company reasonably expects 
to’ dispose of its interests in or the assets of a number of the 
remaining eight domestic public utility suvsidiaries by April 18, 1945; 
that the company since June 23, 1943, the date of the filing of its 
applicaticn for approval of the plan, has disposed of its interests in 
or the assets of 19 domestic public utility subsidiary companies; that 
since Dec. 31, 1943, Consolidated has reduced the principal amount of 
its outstanding debi securities from $31,433,500 to $21,782,500; that 
Consolidated as of Nov. 30, 1944, nad $1,733,277 on deposit in cash 
with indenture trustees available to retire cutstanding debt issued or 
assumed by Consolidated; that there is now pending with this Com- 
mission a proceeding concerned with the retirement of $5,082,000 of 
first lien and collateral trust bonds, series A, due April 1, 1958. of 
Southern Cities Utilities Co. which have been assumed by Consolidated 
(as at Nov. 30, 1944, these bends had been reduced to $4,774,000 
principal amount); that it is necessary that the said proposed sales 
and additional debt retirements be eifected before Consolidated can 
formulate and file a definitive plan.—vV. 160, p. 2293. 


Crown Cork & Seal Co., Inc.—Renegotiation— 


The cerporation has completed renegotiation proceedings with the 
Government on 1943 earnings and it was determined that no excessive 
profits were received or accrued by the company and its wholly owned 
subsidiaries during 1943.—V. 160, p. 2541. 


Cuba Railroad—Interest— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision of the Constitution of Cuba, the 
procedure for deposit, and the plan for the issuance of participation 
certificates, payments will be made on Jan. 1, 1945, of $5 per $1,000 
bond on surrender of the Jan. 1, 1945, coupon from the first mortgage 
5% 50-year gold bonds, due 1952; and of $192.88 per $1,000 deposit 
receipt for said bonds ($4.41 interest payment, $15.20 principal pay- 
ment No. 9 and $156.28 additional principal payment No. 10 in ac- 
cordance with amendment No. 1 to the procedure for deposit, dated 
Oct. 5, 1944, and $16.99 cash payment in lieu of participation cer- 
tificates for 1944 amounting to $18.07 less Cuban tax of $1.08 to be 
withheld at source) to holders of record at the close of business on 
Dec. 21, 1944. 

Interest on bonds is payable at office of Royal Bank of Canada, 
New York, N. Y.—V. 160, p. 2645. 


Cudahy Packing Co., Chicago—30-Cent Dividend— 


The directors on Dec. 15 declared a quarterly dividend of 30 cents 
per share on the common stock, par $30, payable Jan. 15 to holders of 
record Jen. 2. A similar distribution was made on Oct 27, last, 
which was the first dividend on this issue since July 15, 1937, when 
62% cents per share was paid.—V. 160, p. 1292. 


Delaware, Lackawanna & Western Coal Co.—New 


Vice-President— 

Company on Dec. 18 announced the election of Robert F. Duemler 
as Vice-President, effective on Jan. 1, 1945. He will succeed the late 
Alvin W. Decker. 

Since August, 1943, Mr. Duemler has been chief. of the anthracite 
distribution divisson of the Solid Fuels Administration for War, which 
post he will resign on Dec. 31. He will continue to serve in a con- 
sulting capacity with the SFAW.—V. 149, p. 4172. . 


Denver Tramway Corp.—Court Upholds Suit Dismis- 


sal— 
The Third U. 8S. Circuit Court of Appeals at Philadelphia in efféct 
gave its approval to the recapitalization plan of the company by af- 





firming dismissal by the Federal District Court in Wilmington, Del., 
last January of a suit by four preferred stockholders of the company 
to prevent the plan from being consummated. 

The plan provided for the issuance of a new*class of non-cumulative 
prior preferred stock which was to pay a dividend of $2.50 a share 
in 1943 and $3.50 a share each year thereafter ahead of any payment 
on the old 7% (5% cumulative) preferred. Holders of the old preferred 
had the choice of retaining their shares or exchanging them on the 
basis of one old share for two new shares, but if they did exchange 
them they were required to waive all claims for the $69.87% in divi- 
dends accumulated on the stock up to June 30. 1943. These accumu- 
lated dividends aggregated $7,295,788 on the 104,412 7‘. preferred 
shares as of June 30, 1943.—( Wall Street Journal )—V. 160, p. 2069. 


Diocesan Investment Trust—Final Dividend— 


A final dividend for the fiscal year ending Jan. 15, 1945, of 12 cents 
per share, payable Feb. 1, 1945, to shareholders of record Jan. 13, 
1945, has been declared on shares of beneficial interest. This will 
bring total payments for the present fiscal year to 39: cents*“per share, 
as compared with 38 cents per share for each of the three preceding 
fiscal years. 

As of Oct. 15, 1944, the net asset value of the fund was $7,716,041. 
Eighty Episcopal churches and organizations own shares in this trust. 
—vV. 159, p. 348. 


Duquesne Natural Gas Co.—Partial Redemption— 

There have been called for redemption on Jan. 15, 1945, a total of 
$57,750 of general & refunding mortgage 7% bonds dated July 1, 1933, 
at 100 and interest. Payment will be made at the office of the Penn- 
sylvania Co. for Insurances on Lives and Granting Annuities, trustee, 
15th and Chestnut Streets, Philadeluhia, Pa.—vV. 158, p. 1824. 


Eastern Gas & Fuel Associates—New Vice-President 


James W. Tyson II has been elected Vice-President. In 1943 he 
became Assistant Treasurer of Koppers Coal Co., iater the Koppers coal 
division of Eastern Gas & Fuel Associates.—V. 160, p. 2541. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 14, 1944, the system inputs of client cperat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Cormp., and 
National Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 

—Thousands of Kilowatt-Hours— 


—Decrease—- 

Operating Subs. of— 1944 1943 Amount Pct. 
American Power & Light Co. 188,637 198,878 10,041 5.0 
Electric Power & Light Corp. 91,558 100,515 §,957 8.9 
National Power & Light Co. 105,537 106,086 549 0.5 


The above figures do not include the system inputs of any com- 
panies not appearing in both reriods—-V. 160, p. 2645. 


El Paso Electric Co. (Del.)—Stockholders Vote to Dis- 
solve— 


Stockholders at a meeting held Dec. 15 in Wilmington, voted to 
dissolve the company and certificate of dissolution has been filed in 
the Secretary of State’s office in Dover. 

Engineers Public Service which owns all of the common stock of 
the company, contributed $1,000,000 to the company to enable the 
payment of $101.17 per share to the 15,767 shares of series A 7% 
preferred stock and $101 per share to the 176 shares of series B 6% 
preferred stock. These amovnts represent $100 per share to Which the 
stock is entitled in liquidation under the charter of the company, plus 
accrued dividends from Oct. 15 to date. The Securities and Exchange 
Commission Dec. 14 issued an order approving the dissolution of the 
company. The.residual assets consist primarily of the entire common 
stock of El Paso Electric Co.- (Texas), which will be distributed to 
Engineers as the sole common stockholder. 

Certificates representing shares of the company’s preferred stock, 
should be surrendered promptly, either in person or by registered 
mail to El Paso Electric Co., care of Stone & Webster Service Corp., 
49 Federal St., Boston 7, Mass.—V. 160, p. 2401. 


Electric Auto-Lite Co.—Reduces Debentures— 


The company reports a reduction of $1,800,000 ir the amount out- 
standing on its 2%% debentures of 1950. The total outstanding on 
Nov. 30 was $5,000,000, as against $6,800,000 cn Dec. 31, 1943.—V. 160, 
p. 2542. 


Electrolux Corp.—Resumes Dividend— 


The directors on Dec. 19 declared a dividend of 25 cents per share 
on the 1,237,500 outstanding shares of capital stock, payable Jan. 30 
to holders of record Dec. 30. 

The last previous dividend by this corporation was a payment of 
20 cents per share on Dec. 15, 1941—V. 160, p. 2294. °°". 


Emerson Radio & Phonograph Corp.—Salary Bonus— 


The corporation will give a year-end bonus to employees amounting 
to about $149,000, Benjamin Abrams, President, announced on Dec. 20. 
The distribution, which is made eacn year, is based on a percentage 
of salaries and length of empioyment.—-V. 160, p. 1862. 


Empire Gas & Fuel Co.—Acquisition Ratified— 


The Federal Power Commission on Dec. 20 granted the company 
permission to acquire about eight miles of pipeline from its affiliate, 
the Empire Producing Corp. The pipeline, wnich Kes in Pennsyl- 
vania, connects lines of the New York State Natural Gas Co. and 
Empire Producing Corp.- 


Debentures Called— 


There have been called for redemption on Feb. 1, next, through 
operation of the sinking fund, $375,000 of 342% sinking fund deben- 
tures due Jan. 1, 1962, at 100 and int. Payment will be made at the 
Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y¥.—V. 160, 


p. 2542, 


Empire Properties Corp.—Offer to Purchase Bonds— 

In an effort to acquire bonds of the corporation in sufficient 
quantity to warrant assumpticn of leadership in liquidation of the 
company, National Unicon Mortgage Co. of Baltimore is offering to 
buy outstanding Empire Properties 3s, due Jan. 1, 1945, at 65 and 
accrued interest. National Union now holds $36,700 of these liens. 
Default appears inevitable when the bonds fall due next month, the 
mortgage company states in a letter to holders of the bonds, as 
Empire's only assets are properties whose appraised value is consid- 
erably. less than the principal amount of the issue outstanding. 
Naticnal Union offers to assume responsibility in liquidation and dis- 
tribution of proceeds. provided it can obtain additional bonds, and so 
distribute its costs over a broader base, In making this offer, how- 
ever, National Union reserves the right to withdraw it without notice, 
to resell any bonds it may acquire and to bid on properties of Empire 
which may be offered for sale.—-V. 159, p. 840. 


Erie RR.—RFC Sells Bonds— 

The Reconstruction Finance Corporation bas sold $7,360,000 of Erie 
bonds to Lazard Freres & Co., New York, at a profit of $368,000, 
Secretary of Commerce Jesse Jones announced Dec. 20. The bonds 
were the first consolidated mortgage 4% bonds, series B. They were 
sold at 105 and accrued interest, the present call price.—V. 160, 


p. 2401. 


Fairchild Engine & Airplane Corp.—Acquisition— 


This corporation's Duramold Division at Jamestown, N. Y., an- 
nounced the purchase of the complete facilities of American Aviatian 
Corp. in Jamestown, the Associated Press recently reported. 

J. Carlton Ward, President of. the Duramold Division, said the 
company will close two of its New York City factories as soon as 
possible and move the equipment to Jamestown. He did not disclose 
the purchase price.—V. 160, p. 2542. 


Federal Light & Traction Co.—Bid Recall Approved— 


The SEC has permitted the company to withdraw its application 
proposing the sale of its intcrest in Springfield (Mo.) Gas & Electric 
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Co. to R. H,. Teed of Hot Springs; Ark. The contract covering the 
Sale under its terms has expired.—V. 160, p. 2542. 


(Wm.) Filene’s Sons Co,—Sells Subsidiary— 
See City Stores Co. above.—V. 160, p. 2295. 


1556 Broadway Corp., N. Y.—Proposed Sale— 


According to a notice to holders of first mortgage leasehold 6% 
sinking fund gold bonds dated April 1, 1928, an application will be 
made by Manufacturers Trust Co., as successor trustee, on Jan. 9 to the 
Supreme Court of the State of New York, for an order authorizing and 
directing such successor trustee to sell and assign all of its right, title 
and interest in and to the leasehold affecting premises known as 1560 
Broadway and 165 West 46tu St., new rors Cary, to Tae ‘trustees ol 


Columbia University in The City of New York, for the sum of $110,000, . 


all cash, subject to arrears of taxes. and ground rent, and for such 
other and further relief as to the Court may seem proper. 

Chadbourne, Wallace, Parke & Whiteside, 25 Broadway, New York 
City, are attorneys for the Manufacturers Trust Co.—V. 140, p. 983; 
V. 126, p. 3610. 


Flintkete Co.—Partial Redemption— 


The eompany has called for redemption.on Jan. 15, 1945, a tota! of 
500 shares of its outstanding $4.50 cumulative preferred stock at 
$105.50 per Share, plus accrued dividends amounting to 37% cents 
per share Payment will be made at the Bankers Trust Ce., 16 Wail 
Street, New York, N. Y.—V. 160, p. 2542. 7 


Foremost Dairies, Inc.—10-Cent Common Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par 20 cents, and the usval quarterly dividend of 75 
cents per share on the 6% preferred stock, par $50, both payable 
Jan. 2 to holders of record Dec. 21. Payments on the common stock 
during 1944 were as follows: Jan. 15, April 15 and July 15, five 
cents each, and Sept. 30, 10 cents.—V. 160, p. 2071. 


Froedtert Grain & Malting Co., Inc.—25-Cent Div.— 


The directors on Dec. 14 declared a quarterly dividend of 25 cents 
per share on the common stock, payable Jan. 31 to holders of record 
Jan. 15. On Oct. 31, last, a quarterly of like amount, plus a special of 
15 cents, were Gisbursed Previously, 26 cents per share was paid each 
quarter.—V. 160, p. 1400. 


General American Investors Co., Inc.—Registers With 
SEC— 


The company has filed a registration statement with the SEC cover- 
ing 220.000 shares (no par) comsmon stock. The shares placed in 
registration are already issued and outstanding, and represent. a 
portion’ of holdings in the management investment trust owned by 
Lazard Freres & Co. and its partners. 

Lehman Brothers and Laza.ia sz reies & Co. announced Dec. 16 that 
arrangements are being made to offer for public subscription in the 
near future 200,000 shares of common stock. The shares to be offered 
are part of the holdings in General American of Lazard Freres and 
its partners, and the offering will involve. no new financing by 
General American. After the sale the firm 
still hold a substantial investment in General American. 

It is expected that a registration statement covering the proposed 
offering wil] be filed with the Securities and Exchanze Commission 
in the near future, and subject to its becoming effective and to 
market conditions, the offering is expected to be made either before 
or shortly after the end of the year.- 


-Common Dividend— 


The directors have declared a-dividend on the common stock in an 
aggregate amount of $3,420,000 plus such amount, if any, as will 
make possible payment in full cents per share. The dividend was pay- 
able on Deo. 23, 1944 to stockholders of record at the close of business 
Dec. 21, 1944. The dividend per share amounted to $2.32 a share on 
1,479,840 shares outstanding. .at the close of business on Dec. 21, 
New York Stock Exchange ruled. the common stock ‘‘Ex" dividend-on 
Dec. 22, 1944. 

On Dec. 24, last year a payment of $1 per share was made on the 
common stock, as against 40 cents on Dec. 24, 1942. See also V. 160, 
Pp. 2646. 


General Electric Co.New Vice-Presidents— 


R. H. Luebbe, Assistant Manager. of the, Appliance and Merchandise 
Department in charge oi legal metters and previously Assistant Gen- 
eral Counsel, has been elected a Vice-President and General Counsel, 
succeeding the late Darius E. Peck. . 

Announcement was also made of the retirement of Joseph E. Kewley, 
as Vice-President and General Manager of the Lamp Department at 
Nela Park, Cleveland,-and the election of M. L. Sloan as: Vice-Presi- 
dent to succeed him. This change will become effective Jan. 1. In 
his capacity a* Vice-President, Mr.: Sloan will become General Manager 

the rtment. 
ae hn Hepertment in the organization, to be known as the Chemical 
Department, has been created by the board of directors and Dr. Zay 
Jeffries, Technical Director of the company’s Lamp Department, has 
been elected a Vice-President in charzte. Charles E, Wilson, President, 
stated the creation of the new department to become operative Jan. 1 
was in accordanc ‘‘with the company’s policy of modifying the organ- 
ization structure to enable us to take full advantage of our apportu- 
nities for further growth.” 

The new Chemical Department will assume responsibility for the 
operations pertaining to the Resin and Insulating Materials Division 
and the Plastics Division of the Appliance and Merchandise Depart- 
ment. ° 


To Acquire Radio Tube Assets of Ken-Rad Tube & 
Lamp Corp.—See that company below.—V. 160, p. 2646. 


General Foods Corp.—Borrows $25,000,000 on Notes— 
To Redeem Preferred Stock— 


The directors have approved contracts for the borrowing on Feb. 1, 
1945, of $25,600,000 on unsecured notes, according to a statement by 
Clarence Francis, Chairman, and Austin S. Igleheart, President.’ 

Of the proceeds, $16,293,750 will be used to redeem on Jan. 31, 1945, 
the outstanding $15.000,000 par value of $4.50 cumulative preferred 
stock, at the specified redemption price of $107.50 a share, plus $1.12'2 
a share in lieu of dividend to the redemption date. The balance of 
$8,706,250, less inc:dental financing expenses, will be added to the 
corporation's funds. 

In notify.ng stockholders of the directors’ action, Messrs. Francis 
and Igleheart stated that.the new financing, in add‘tion to providing 
for the retirement of the preferred stock, would fortify the company 
for expected expans on after the war. They pointed out that max mum 
interest charges on the $25,000,000 of notes would be $650,000 an- 
nually compared with d'vidends of $675,000 yearly on the $15,000,000 
of preferred stock which is to be retired. 

Obligations to be issued are: 

$5.00.0C0 of 2% serial notes, maturing $500.000 each six months 
from Aug. 1, 1950 to Feb. 1, 1955, both inclusive, these funds to be 
borrowed from Bankers Trust Co., Central Hanover Bank & Trust 
Co., and The Chase National Bank, all of New York. 


$20,000,000 of 234% notes, maturing Feb. 1, 1965. The corporation 


agrees to pay $500,000 each six months, beginning Aug. 1, 1950. Fur- © 


thermore, the corporation may, if it so elects, pay an additional 

$500,000 each six months beginning Aug. 1, 1950. These funds will 

be borrowed from the Metropolitan Life Insurance Co. of New York. 
To Redeem Stock— 


The directors have voted to .redeem -the $4.50 preferred stock on 


Jan. 31 at 107%, plus $1.12%2 a share additional in lieu. of dividend - 


to the redemption date.—V. 160, p. 1968. 


_General Precision Equipment Corp.—Acquisition— 

The corporation has acquired all the stock of the Askania Regulator 
Co. of Chicago, Ill. The amount involved was not. disclosed. 

Askania Regulator Co. manufactures. hydraluc control systems. 


and its partners. will 


The | 


o- 


These controls are a type used largely in the steel industry for the - 


. accurate proportioning of fuel mixtures in blast furnaces and other 
steel-making units. 
broad application in. many other industrial fields —V. 160, p. 1968. 





ective operation of the’ control apparatus has — 


General Shoé Corp.—Debentures Offered—An issue’ of 
$5,000,000 15-year 3% sinking fund debentures due Dec. 
1, 1959 was offered Dec. 19 at 102 and interest by Smith, 
Barney & Co... The issue has been oversubscribed. 


Dated Dec. 1, 1944, due Dec. 1, 1959. Interest’ payable June 1 and 
Dec. 1. at principal office of Guaranty Trust Co., New York, in such 
coin or currency of the United States'of America as at’ the time of 
payment is legal tender for private debts. Debentures will be issued 
in coupon form, registrable as to principal only, in denomination of 
$1,000 each. Debentures may be redeemed, at option of company, as 
a whole or from: time to time in part, on any date prior to maturity, 
on at least 30 days’ notice at 104% if red, on or before Dec. 1, 1945; 
104% if red. thereafter and. on or before Dec. 1, 1946; 104 if red. 
thereafter and on or before-Dec. 1,' 1947; 103%4 if red. thereafter and 
on or before Dec. 1, 1948; 103% if red. 
Dec, 1, 1949; 103% if red. thereafter and. on or before Dec. 1, 1950; 
103 if red. thereafter and on or before Dec. 1, 1951; 102% if red. 
thereafter and on or before Dec. 1, 1952; 102% if red. thereafter and 
on or before Dec. 1, 1953; 102% if red. thereafter and on or before 
Dec. 1, 1954; 102 if red. thereafter and on or before Dec. 1, 1955; 
191% if red. thereafter and on or before Dec. 1, 1956; 101 if red. 
thereafter and on or before Dec. 1, 1957; 100% if red. thereafter and 
on or before Dec. 1, 1958: and 100 if :edeemed thereafter. 

The debentures are also subject to redemption in part, pursuant 
to the terms of the sinking fund on Dec. 1, 1945, or on any Dec. 1 
thereafter. on at least 2Q days’ notice at, the following prices: 102% if 
red. on or before Dec. 1, 1945; 102% if red. thereafter and on or before 
Dec. 1, 1946; 102 if red. thereafter and on or before Dec. 1, 1947; 
101%4 if redeemed thereafter and on or before Dec. t, 1948; 101% if 


’ red. thereafter and on or before Dec. 1, 1949; 101% if red. thereafter 


and on or before Dec. 1, 1950; 101% if red. thereafter and on or 
before Dec: 1, 1951; 101% if red. thereafter and on or before Dec. 1, 
1952; 101 if red. thereafter and on or before Dec. 1, 1953; 100% if 
red. thereafter and on or before Dec. 1, 1954; 100% if red. thereafter 
and on or before Dec, 1, 1955; 1005s if red. thereafter and on or before 
Dec. 1, 1956; 100% if red. thereafter and on or before Dec. 1, 1957; 
100% if red, thereafter and on or before Dec. 1, 1958; and 100 if red. 
thereafter. 


Purpose—Of the net proceeds, $2,073,062, exclusive of accrued in- 
terest, will be used to retire the company’s outstanding 15-Year 344% 
tinking fund debentures, due Dec. 1, 1956. The balance will be added 
to the company’s general funds, to be available for working capital 
and general corporate purposes. 


Capitalization Giving Effect to Present Financing 


Funded Debt— Authorized Outstanding 
15-year 3% sinking fund debs, 1959__________ $5,000,000 $5,000,000 


Capital Stock— Shares Shares 
Preqercen Steck” Go Gee) eS 99,260 99,260 
Copeernes OG CI es 1,200,009 627,391 


History and Business—In 1924, J. F. Jarman and W. H. Wemyss, 
who had been in the shoe manufacturing business for many years, 
formed a partnership for the purpose of manufacturing men’s shoes. 
The business was incorporated in Tennessee on July 7, 1925, under 
the name of Jarman Shoe Co. ‘In 1933, due to the gradual establish- 
ment of various sales divisions carrying names other than that of 
the Jarman Shoe ‘sales division, the name of the company was changed 
to General Shoe Corp. Company's principal office is located at 513 
Gallatin Avermue, Nashville 1,- Tenn. 


-Originally, the company manufactured chiefly a men’s dress shoe 
linc, but subsequently its production was broadened and now covers 
a range of types and patterns of low-priced and medium-priced men's 
and boys’ shves, incl. werk shoes; boots; children’s shoes, and growing 
girls’ and women’s shoes Company's plants have a present daily capa- 
city, based on a nine-hour workday, of about 50,100,pairs, consisting of 
about 20,600 pairs of men's shoes, 14,700. pairs of women’s shoes and 
4.800 pairs of children’s shoes. The principal advertised trade names are 
Jarman,- Fortune; Skyrider, Betty Barrett, Friendly and Acrobat: Re- 
cently, the company. started the manufacture in a small way of mis- 
ceNaneors leather products such as women's handbags, coin purses 
and brief-cases. Company..also manufactures finishes and dressings 
for its shoe factories as well as a general line of shoe polishes for 
the retail trade. It operates a small tannery to supply a portion 
of its upper leather requirements and manufactures and sells bag and 
strap leather to other companies. 


Underwriting—The names of the several underwriters and the several 


_principal amounts..underwritten by them respectively are as follows: 











SRR: eee wenees Me OT oh a ee Sede si $3,250,000 
Bawitabte: Goowrltiee Cortincs2 ian ee at 1,250,000 
Be Ek oo hs cb cng dere waneae 500,000 
Statement of Consolidated Income Years Ended Oct. 31, 1944 
1944 1943 1942 

Gross sales, less returns & allows. $44,716,809 $40,886,382 $33,738,750 
Discounts on sales__._____________ 471,753 392,872 298,280 
Cost of sales____.-_______ Salida 35,137,299 31,638,320 26,054,007 
Selling, general & adminis. expenses 4,968,044 4,514,916 3,967,263 
Provision for doubtful accounts__—~— 73,149 98,552 76,296 

Net operating profit___..___._.___ $4,066,563 $4,241,722 $3,342,904 
CORE SUNN ese ete esi en 28,604 14,096 3,926 

Total income —____-- PSE $4,095,168 $4,255,818 $3,346,830 
Other. charges 2 el 85,106 89,981 175,057 
Federal income taxes.__.__________ 453,900 458,800 597,300 
*Federal excess profits tax ._.___ 2,526,500 2,450,200 1,528,687 
State income taxes.._.._..-.2_-_ 12,300 26,937 28,810 
Adjustments of taxes prior periods 9,950 763 Cr6,397 

FRI TONG ea hae cere eo ae $1,007,411° $1,229,136 $1,023,373 
Preferred ‘dividends —..-....--.-.. 39,704 39,704 39,704 
Common dividends ______-_-___ 627,391 627,393 627,055 


*After deduction of post-war excess profits tax credit of $25,600 in 
1942, $191,000 in 1943, and $220,600 in 1944. 
a 


Consolidated Balance Sheet, Oct. 31, 1944 


Asscets—Cash in banks (demand deposits) and on hand, $2,182,735; 
United States Government obligations at cost, $78,000; Due from U. S. 
Government for merchandise, $549,924; Accounts receivable (less re- 
serves for bad debts $355,067 and cash discounts, $40,623), $395,690; 
accounts receivable, miscellaneous, $37,384; iventories, $5,168,466; raw 
materials, etc., in transit, $223,126; investments in and advances to 
subsidiaries, at cost, $44,794; other investments, $75,619; property, 
plant and equipment, at cost (less, reserve for depreciation, $662,366), 
$933,727; improvements to leased properties (less, reserve for amortiza- 
tion, $172,766), $114,924; goodwill, patents and trade marks, $1; 
post-wer refund of Federal excess profits tax, estimated, $417,999; 
officers’ and employees’ stock purchase accounts, $132,769; sinking 
fund with trustee, $152,438; total, $12,442,426. 


Liabilities—Accounts payable, trade, $172,524; customers’ credit bal- 
ances, $16,336; due to officers and employees, including war bond 
deductions, $72,484; accrued liabilities, $586,365; preferred dividends 
payable Jan. 2, 1945, $19,852; provision for taxes on income (less 
U. S. Treasury tax notes held for payment of Federal taxes, $3,088,000), 
$205,825; 15-year 3% % sinking fund debentures, due Dec. 1, 1956, 
2,200,000; reserves, $229,718; preferred stock (no par, stated value 
$5 per share), $496,300; common stock (par $1), $627,391; paid-in 
surplus, $3,646,388; earned surplus, $4.169,243; total, $12,442,426. 


Debentures Called— 


The corporation has ealled for redemption on Jan. 22, 1945, at 
101% and intcrest, all.of the oustanding 15-year 3% % 
debentures due Dec. 1, 1956. Payment will be made at the Guaranty 
Trust -Co:, trustee, 140 Broadway, New York, N. Y. 


Holders may obtain immediately the full. redemption price, plus | 


accrued interest to Jan. 22, 1945, upon presentation and surrender of 
said debentures.—V. 160, p. 2542. ° , 

Georgia :.& Florida RR.—Operating Revenues— 

-Period— Week Ena.Dec.7  #Jan.1toDee:7 

; . 1944 1943 1944 1943 - 
Operating revenues ___ $38,300 $43,000 $2,211,778 $1,929,248 
—V. 160, p. 2646. ry 


thereafter and on-.or before ~ 


sinking fund . 


Gillette Safety Razer Co.—Civilian Output Reduced— 


Production at the company’s plant in South Boston (Mass.) is high 
and the tempo would be even faster if it were possible to obtain a 
larger supply of labor, according to Jceseph P. Spang, Jr., President. 
The company is working two shuts and would like to put on a third 
shift, Mr. Spang said. 

“The Army is ‘crowding’ the company for increased production of 
blades and razors with the resulf that the limited number of blades 
and razors which had been moving into civilian channels has shown a 
further shrinkage,’ Mr. Spang stated. 

‘Orders for airplane parts made for the Army by Gillette have been 
increased. 


It is reported that the Paris plant of the company was found intact 
when Paris was evacuated by the Germans. Operations will be 
resumed there as soon as fuel can be obtained. to generate power, Mr. 
Spang said.—V. 160, p. 2071. ; 


Globe Industrial Loan Corp.— Payment of 40% 
Bondholders— 


The Manufacturers Trust Co., New York City, has been appointed 
depositary and paying egent in connection with payment of 40% of 
principal amount of the outstanding debenture gold bonds, series “A,” 
due July 1, 1955 with. interest to March 20,.1943; payment to be made 
on and after Dec. 26, 1944.—V. 139, p. 2046. 


Goodall-Sanferd, Inc.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 555,952 
shares of common stock (par $10), all of which are issued and out- 
standing.—V. 160,-p. 2071. 


Goodman Mfg. Co,—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
par $50, payable Dec. 20 to holders of record the same date. Pay- 
ments of 50 cents each were made cn March 31, June 30 and Sept. 29, 
~~ Last year, a total of $1.50 per share was also paid.—V. 158, 
p. a 


7 en ee Motors Corp.—War Backlog at High 
evel— 


Joseph W. Frazer, Chairman, on Dec. 20 announced that this com- 
pany’s backlcg of war orders now has reached the point where sched- 
uled production for the next six months exceeds the total volume for. 
the entire year of 1944, when approximately $50,000,000 in arma- 
ments was turned out. 

He said the stepped up manufacturing program at. the. auto concern’s 
plant in Detroit and its subsidiary at Warren, Ohio, ineludes orders 
1or LVT-3 amphibious tanks, connecting rods for B-29 bombers, port- 
able electric generating plants for the Army Engineer Corps, gears for 
the Bureau ot Ships and Maritime Commission, landing barges, boiler 
turbine cases and other war materials. 


Mr, Frazer explained that his company’s accelerated program calls 
for a Coubling of production of versatile “alligators’’—the amphibian 
tank which has proved: itself in sume: of the ‘nrvst bitterly-contested - 
campaigns in the Pacific and is now playing an important role in the’ 
invasion of the Philippines. Plant facilities at Detroit, he explained, 
9s Pag expanded and work cn new assembly lines is: virtually com- 
pleted. 

Volume production of master connecting reds for the 2,200 h. p.- 
B-29 bombers has begun at the Graham-Paige. plant, he said, and de- 
liveries are now being made. Although the company has produced — 
more than 856.000 master ard connecting rods for uther types of air- 
crait engines, this is its first contract for B-29 parts.—V. 160, p. 2646. 


Great Atlantic & Pacific Tea Co.—Trial Postponed— 


Federal Judge Walter C. Lindley has postponed from Jan. 8 to 
March 6 trial of a suit in which the Government alleges that the 
company and other defendants violated the Sherman Anti+Trust Act. ~ 
The delay. was requested at. a conference by-defense attorneys,. who ° 
said they could not be ready for trial next month.—V. 160, p. 1400. 


to 


Greif Bros. Cooperage Corp.—Pays Div. Accruals— 


The directors on Dec. 15 declared: a dividend of $1.75 per share on 
the $3.20 cumulative class A stock, no par, in: payment of al) arrear- 
ages to Oct. 1, 1944, and the regular quarterly dividend of 80 cents 
per share on the same issuc, both payable Jan.-1 to holders of record 
Dec. 26. Distributions of 80 cents each were made on April 1, July 1 - 
and Oct. 1, this year.—V. 160, p. 223. 


Guantanamo Sugar Co.—$10 Preferred Dividend— 


A dividend of $10 per share has been declared on the 8% preferred 
stock, par $160, payable Jan. 15 to holders of recerd Dec. 30, on ac- 
count of accumutations. Arrearages on Jon. 1, 1945, will amount to 
$118 per share, it was stated.—V. 160, p. 1863. 


Guardian Life Insurance Co. of America—Retirement 


At the meeting of the board of directors held on Dec. 20, Carl Heye . 
declined re-election to the office of the Chairman of the Board after 
over 55 years of continuous service with the company. He will, how- 
ever, continue to. serve in an advisory capacity as Consulting Director. 
-—vV. 160, p. 2184. 


Gulf & Ship Island RR.—Tenders Sought— 


The New York Trust Co., trustee, 100 Broadway, New York, N. Y., 
will, until 3 p.m. (EWT), on Jan. 4, 1945, receive bids for the sale 
to it of first mortgage refunding and terminal 5‘> gold bends, due 
Feb. 1, 1952, for account of the sinking fund, to an amount sufficient 
to exhaust the sum of $95,391. Bonds accepted must be surrendered 
to the trustee on or before Jan. 10, 1545, on which date interesé, 
thereon will cease.—V. 160, p. 2467. 


Hewitt Rubber Corp.—To Enter Consumer Goods Field 


The corporation plans to enter the consumer goods field for the 
first time with latex foam and molded rubber products under its 
post-war expansion program, Thomas Robins, Jr., President has 
disclosed. e 

Mr. Robins outlined post-war developments which include the 
manufacture of latex foam for uses in such products as mattresses, 
upholstered furniture and automobile seats, industrial rubber products 
such as conveyors and transmission belts and many types of industrial 
hose, and an extension of the company’s operations in the field of 
molded rubber and plastic compositions. 

He said the company recently perfected an entirely new type of 
injection molding process which will lower the cost and improve the 
quality of many molded rubber items. During the war Hewitt has 
built large quantities of complex molded rubber parts used in fuel 
cells for Bell, Curtiss-Wright and other war planes, Mr. Robihs con- 
tinued.—-V. 158, p. 2252. ; 


Home Title Guaranty Co.—Wage Bonus— ‘ 


Payment of additional compensation to all staff members of this 
company at the rate of 4% of their annual salaries was announced 
on Dec, 20 by Henry J. Davenport, President, in accordance with the 
Christmas holiday custcm of the company.—V. 160, Pp. 1863. 


Ingersoll-Rand Co.—10,000 Shares Subscribed— 

The company. has received subscriptions to 10,000 shares of common 
stock from 165. officers and employees at $75.50 a share under the 
employees’ stock subscription plan. The plan was adopted in 1942 fcr 
a- four-year period ‘‘to enable officers and key employees to aéquire a 
stock interest commensurate with their present or prospective value 
to the registrant.”—V. 160, p. 2296. 


._Interstate Hesiery Mills, Inc.—$i Extra Dividend— 


The directors have declared an-extra dividend of $1 per share on 
the common stock, no par value, payable Dec. 28 to holders of 


- .Dec..20.. The company also this year paid four quarterly divi s. 
-. of 25 .cents each, the last on Dec.. 15.- 


No extra payment was made 
in 1943.—V. 157, p. 994. , 
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‘"oevestment Co. of America—Net Asset Value— 


The company reports the net asset value per common share as of 
i ov. 30, 1944, with securities owned adjusted to market prices, was 
£25.99, as compared with $25.63 on Oct, 31, last, and $21.22 on 
2 30. 1943.—V. 160, p. 2404, 


&.3V, 


) »vestors Mutual, Ine.—30-Cent Dividend, Etc.— 


"he directors have declared a quarterly dividend of 30 cents per 
¢ iare, payable Dec. 27 to stockholders of record Dec. 16. This com- 
j ares with 20 cents each on July 15 and Oct. 16, last, and 10 cents 
<n April 15, 1944. In 1943, the company paid a dividend of 10 cents 
$c the first quarter and 25 cents in each of the following three 
«)orters. : : 

Aecording to EB. E. Crabb, Chairman of the Board, and President, 
{ 1e total 1944 dividend distribution of the: Fund amounts to 80 cents 
4 -r share, of which approximately 42 cents is being paid from ordinary 
e+ income and 38 cents from security profits realized in 1944. 

‘Total gross assets of the Fund on Dec. 8, 1944 were $45,013,943, he 
y orted. Total market replacement value of the Fund's portfolio of 
é>curities as of that date exceeded their cost by $5,800,799, Mr. 
<<abb added.—V. 160, p. 1296. 


Jewel Tea Co., Inc.—Sales a Record— 

}eriod End. Dec. 2— 1944-—4 Wks.— 1943 1944-48 Wks.— 1943 
7: ‘ail sales : $4,861,014 $4,231,326 $51,948,253 $48,149,036 

Tnese sales are higher than any previous four-week period in the 
¢€-c2pany’s histery.—V. 160, p. 2647. 


’ Joy Manufacturing Co.—New Director— 

>. W. Copeland, President of the Sullivan Machinery Co., has been 
«ected a director, thus increasing the board to eight members.— 
\. 160, p. 1737. 


-VSen-Rad Tube & Lamp Corp.—Sale of Radio Tube 
/ sets Approved— 


The stockholders on Dec. 20 authorized the sale of all assets used 
{> the manufacture and sale of radio tubes by this corporation to the 
Cieneral Electric Co. of Schenectady, N. Y. 

The Ken-Rad Corporation retained its lamp-making business with 
#° buildings and equipment at Owensboro, Ky., and sold to General 
}“ectric the Ken-Rad radio tube manufacturing plants at Tell Cit,, 
}*ockport and Huntingburg in Indiana and at Bowling Green and 
« rensbero in Kentucky. ; 

*' he price, expected to exceed $5,000,000, is subject to an inventory 
«> of Jan. 2. 1945, when the transfer will become effective. The 


<4‘ tizens Fidelity Bank & Trust Co., Louisville, Ky., is majority stock-— 


(New York ‘Times.’’)—V. 156, 


older in the Ken-Rad corporation, 
i 1225. 


" «G. R.) Kinney Ce., Inc.—New Vice-Pres,— 


.* homas G. Harper has been elected a Vice-President. He has been 
ociated with the company for the past 20 years, and in recent years 
held the offices of Assistant Treasurer and Assistant Secretary.— 

. 160, p. 1864. 


_}<obacker Stores, Ine.—Calls 7% Preferred Stock— 


* he company has called for redemption on March 1, 1945, all of its 
tstanding shares of 7% cumulative preferred stock (par $100) at 

“0 and dividends. Payment wil! be made at the Bank of the Man- 
ittan Co., agent, 40 Wall St., New York N. Y. 

-Soiders may receive the full redemption price, plus accrued divi- 
ids to March 1, 1945, at any time, upon presentation and surrender 
said stock certificates to the agent.—V. 160, p. 2297. 


itroger Grocery & Baking Co.—Number of Stores— 


‘“*he average number of Kroger siores in operation during the 
ur weeks ended Dec. 2, 1944, was 2,910, compared with 3,013 stores 
ueing the 1943 12th period, a decrease of 3‘0.—V. 160, p. 2648. 


Lambert Co.—Official Prorhoted— _ 


-ehn S. Norton has been appointed Executive Vice-President of Lam- 
(ct Pharmaeal Co., a subsidiary, to succeed Robert L, Lund who re- 
{ red on July 1, John L. Johnston, President, announced on Dec. 19. 
} v. Norton, who has been Vice-President in charge of sales sinee 1932, 
A 
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'l continue as a director of the company, as will Mr. Lund.—V, 160, 
. 2297. 


‘autaro Nitrate Co., Ltd.—Interest— 

\-oyment of interest amounting to $30 per $1,000 bond will be made 
«.. Dec. 31, 1944, on the first mortgage income bonds, due 1975, to 
4 olders of record at the close of business on Dec. 21, 1944.—V. 159, 
4. %522. 


Lefcourt State Building (1375-1383 Broadway Cerp.), 


}.. Y. City—Partial Redemption— 

‘here have been called for redemption on Jan. 8, 1945, a total of 
€°6,400 of modified Ist mtge. 442% leasehold bonds due April “5, 
3948, at 100 and-int. Payment will be made at The Continenial Bank 
@/ ‘Trust Co., trustee, 30 Broad St., New York, N. Y.—V. 153, p. 992. 


Lincoln Electric Co.—Bonus to Employees— 


* ve company on Dee. 16 distributed elose to $3,000,000 in year-end 
¢ 1y to its employees who have matched the normal output of three 
4 nes their number in industry, J. F. Lincoln, President, a . 
} actory workers received 90% of: the money. ak 

“pois year-énd@ “disbursement is nct a gift,’’~Mr. Lincoln asserted, 
“nn the contrary, ft is money earned by the remarkable productivity 
«© employees by individual efforts and together as a production team.’’ 

“All citiployees of the company participated in the incentive y 
«.. ept the President and Cuatineun of the board. This policy on 
4. ffect since the plan was instituted 10 years ago, Mr. Lincoln said. 
3 pleyes who have gone into the armed services during the past year 
é ‘ed in the distribution in proportion to the time they were with 
«6 company.—V. 160, p. 730. ; 


Long Island Lighting Co.—Capital Revision Plan Held 
> on Petition of SEC— 

‘he company was restrained Dec. 21 by Judge A. N: Hand of the 
3. Cireuit Court of Appeals from putting into effect a plan of 
.oitalization which had been approved by its stoekholders last 
il 25. Judge Hand stayed such action until Jan. 8, when the 

, pellate Court is to hear arguments in an appeal from the ruling of 

dge Harold M, Kennedy of the Federal Court in Brooklyn. Judge 

vnnedy denied a temporary injunction by which the SEC had sought 
<. clock the shift in capitalization. 


a a) 


‘Revision of Capitalization Filed With Secretary of 


{ tate— 
Gt ; 

Company filed Dee. 16, with the Seeretary of State at Albany, the 
« oendments to its certificate of incorporation to carry out a plan 
«f revision of capitalization as approved by the Public Service Com- 
# ssion. The revision had already been authorized by stockholders of 
i‘e cempany, both common and preferred, on April 25, 1344. The 
« der of the Commissio&i approved the reduction and change in capital 
eck provided for in the revision plan by a reduction in par value 
all outstanding 7% and 6% preferred stock to $60 par value per 
tare. Dividends will thus be $4.20 per anuum on the 7% stock and 
. €0 per annum on the 6% preferred stock. 

Inder the pian the 3,000,000 shares of common stock now out- 
“anding are reclassified into 250,000 shares of new common stock with 
capital value of $5 per share, and an additional 253,000 shares of 
xis se $5 common stock are given to preferred stockholders, share 
' share. 

‘Che order further required that the total cost and expense of issuing 
e securities authorized, including the services and expenses of 
. insel, shall net exceed $50,000. 

By the reduction in preferred and common stock there is created 
capital surplus of $10,645,715. Of this, $6,000,000 is to be trans- 
red at once to the company's depreciation reserve account. The 
Mlance of $4,645,715 is to be retained, subject to the order of the 
« smmission, to make up any additional deficiency in depreciation re- 
«<-ve which may be found to exist upon a re-study of depreciation 
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in the company’s property and for other necessary purposes. The 
earned surplus of the company existing as of July i, 1944 is to be 
retained for the purposes of the plan and is not inade available for 
dividends, which must be paid out of earnings after that date. 

The Commission, in approving the plan, stated that it was a step 
in the right direction from the standpoint of the consuming public and 
would put the financial structure of the company on a more stable 
basis, which would serve both consumer interest and investor interest. 

The Commission’s memorandum further stated that the board cf 
directors of the company should see to it. that. the preferred stock- 
holders were given greater representation on the board of. directors.— 
V. 160, p. 2404, 


Louisville (Ky.) Gas & Electric .Ce.—Write-Off Ap- 
proved— 


The Federal Power Commission approved Dec. 20 proposals by the 
company to eliminate $6,522,714 in write-ups and other excess over 
original cost from its plant accounts. The elimination. will be effected 
by charges to the depreciation reserve and by amortization in equal 
annual .charges over a 15-year period. 

The company’s previous elimination of $15,144,969, principally. from 
electric plant acceunts in response te an FPPC show-cause order of 
July 13, 1943, brings tc a total of $21,667,683 the adjustments made 
in the company’s books.—V. 160, p. 2297. 


Louisville & Nashville RR.—Refunding Issue Proposed 


The company has asked the Interstate Commerce’ Commission for 
authority to issue $53,835,000 of first ana refunding mortgage bonds, 
bearing interest at 3%‘. 

' Proceeds of the issue would be used to retire at 105 before April 1, 
1945, a’ similar amount of outstanding bords. The issiies involved in 
the redemption include $14,000,000 first and refunding 5s, series B; 
$31,000,000 first and refunding 42s, series C; and $8,835,000 first and 
refunding 4s, series D. All are due April 1, 2003. : 

The new series F bonds, dated Oct. 1, 1944; would mature April 1, 
2003.. Interest would be payable April 1 «nd Oct. 1. Bids, which have 
been requested from leading banks and investment houses, will be 
opened about Jan. 4. 

An annua! saving of $631,469 in interest charges will be effected, the 
L. & N. said, totaling $36,625,200 if projscted te. the maturity of the 
bords to be redeemed. It said a sinking fund for the series F bonds 
would reduce the principal amount outstanding at maturity to about 
$38,500,000. 


Capital Split-Up Approved by Directors— 

The directors on Dec. 21 approved a two-for-one splitup of the 
capital stock. To become effectice it will have to be approved by 
stockholders and the Interstate Commerce Commission. 

There are currently outstanding 1,170,000 shares of $100 par capi- 
tal stock. Following the split-up there would be 2,340,000 shares of 
$50 par value, No increase is contemplated in the annual dividend, 
the company stated. Currently the stock is on a $7 annual dividend 
and that would mean $3,50 a share after the split. 

Directors also voted to inaugurate next year a policy of quarterly 
dividends, making them payable a few days in advance of the due 
dates for the payment of Federal income taxes. 

The stock split was voted in the belief that it would be beneficial 
te the company and its stockholders in that it would bring about a 
wider distribution of the shares than the present corporate structure 
permits, the company stated. 

At the same time company officials made clear that no foundation 
exists for rumors of a consolidation of Louisville & Nashville with 
Atlantic Coast Line adding that ‘‘no such thing is contemplated.” 

It is not expected that a special stockholders meeting will be 
necessary since under Kentucky statutes written consent. of stock- 
holders will be sufficient. Atlantic Coast Line owns 596,700 shares 
of L. & N. capital stock.—V. 160, p. 2544. “ 


McCrory Steres Corp.—Retirement Plan Ratified— 


“The stockholders on Dec. 14 voted in favor of,an employee retire- 
ment plan, the company announced.—V. 160, p. 2545. 


. Majestic Radio & Television ‘Corp——Stock. Sold— 
Kobbe, Gearhart & Co. announce’ that their. offering. of 
297,500 shares of common stock-at $4% per share. has 
been sold through 125 registered: securities dealers cov- 
ering 24 States and Washington, D.C. ~ 

Of the 297,500 Sharés, 200,000 shares were sold. hy Majestic, 2,500 
shares were svid by a director of Majestic and 95,090 shares:.were. owned 
by the underwriter and acquired by it through. exercise.of_options pur- 
chased from two directors and officers and one employee of Majestic. 


‘Ristery and Business—Majestic was incorporeted in’ Delaware on — 
Sept. 23, 1936 and red all of the right, title and interest formerly 
of Grigsby-Grunow Co. in and to -the trademarks, ~ tie’ and 


“Mighty Monafch of -the Air’ and- other trademarks, “trade Times," ~ 


copyright; patents and patent applications... © a3 ¥ 
On Oct. 24, 1939 Majestic filed » petition with the U.-S. District 
Court in Chicago for reorganization: The business of. Majestic was con- 
ducted by Claude A. Roth as trustee -from-Nov.--¢, ase to. Aug. 9, 194€ - 
Majestic: -all- its: property and ~ 


when the trustee transferred back -te 
assets. : v : 


manufacture, assembly and sale of radio receiving ceiving® sets. & 
stch operations consisting principally of-ttie~ assembly. 


Pre-War Business—Prior to the war Majestic Nas eligaged in. the. 






duced by others to Majestie’s spéciiications.:7 sgn Boy 
Since. June, ,.whon menutactdre of all | epi have 
sets was halted™ Order, all. oho}. Majestic have 
been and now are for the United States ‘ fog, “ongerunre en 
or as . such operations , “exeept:: Tor “crystal - 
manufacture,-as in its peacetime ousiness, primcipal'y of the assembly 
of parts produced by others to Majeéstic’s ~specifieations or -to Govern- 


Majestic’s contracts for war equipment» contain: theprevisions cus~ - 
tomary in such contracts relating, among: other-things, te the right of 
the otiher parties to such contracts to cancel them iff whele or in part 
and to the right of Majestic, in effect, te reimbursement for its. ex- 
penditures under the contracts to the date of: cancellation. 

The gross amount of the unfilled orders at Oct. 31, 1944 exceeded 
$2,700,000 and the undelivered balance at: that, date im, exsess of $2,- 
300,000 included approximately $90,000 for devices being developed in 
part by the Majestic engineering staff. It is anticipated that sub- 
stantially all of these contracts will be delivered’ 1945. In- 
cluded in the ivregoing is a contract from they Corps for radios 
having a total purchase price of $1,178,100. ‘contract: was for 
18,000 radies the delivery schedule of which called for 6,000 to be de- 
livered in October, 6,000 ir. November, -and. 6,006 in December, 1944. 
No radios pursuant te this contract were delivered in. the month of 
October and the Signal Corps has revised the delivery schedule to pro- — 
vide that 2,400 shall be delivered in the month of November. None of 
these radios has been delivered thus far (Nev. 18) but the company 
has completed and on hand 400 and expects to complete and deliver ~ 
an additional 2,000 during November. Majestic has: quoted on an ad- 
ditional 17,000 radio sets which call for a. delivery of 8,000 in the 
month of February, and 9,000 in the month of March, 1945. The 
Signal Corps has stated that if Majestic makes delivery cf 2,400 of 
these sets in November it will be considered along. with other manu- 
facturers in connection with the new contract for 17,000. é 

Post-War Business—The war products ourrently manufactured by 
Majestic are all in the radio-electronics field; with the result that 
Majestic has had no major conversion prohiem. Cerrespondingly, while 
no assurance can be given, Majestic expects no substantial problein or 
delay in reconverting its plant and resuming the production of civilian 
sets when that becomes permissible. es : 


Operating—Operations for the period from Aug. 9, 1940 to May 31, 
1944 may be summarized as follows: : 
Period from ' 
Aug. 9,°40.to Year End. YearEnd. Year End. 
May 31,’41 May 31,’42 May 31,43 May 31,44 
RUE ee i ee $173,204 $2.785,653 .$1,592,609° $3,434,913 
Cost of sales, &ec..___ 363,022 2,857,990 1,374,246 3,127,073 
Fed. income and excess POET" ap. ; 
profits taxes ____ aa ae peter Te Pete Se 135.000 
Men Beene *189,667 *51,51 236,678 201,109 
*Loss. / 


Capital Stork—At a meeting of stockholders held Oct. 3, 1944; the 
certificate of incorporation was amended to provide for an authorized 


issue of 2,000,000 shares of common stock (par 1 cent). Giving effect 
to this present financing the outstanding shares will be 1,353,039. 


Purpose—The proceeds to Majestic upon the. issuance and sale of 
200,000 shares should approximate $765,009, which will be applied as 
follows: 

Not in excess of $170,000 for the purpose of calling at $10 per share 
all of the outstanding 26,016 shares of preferred stock. 


Not in excess of $200,000 for the purpose of entering into the record- 
ing, manufacture and sale of phonographic recorcs directly or through 
a wholly owned subsidiary to be formed. 


The proceeds to Majestic upon the issuance of 95,000 shares being 
sold by the selling stockholders to the underwriter as options, will be 
$112,499, which will be added to working capital and temporarily held 
as cash. 


Underwriter—-Kobbe, Gearhart & Co., New York. 


Calls Preferred Stock for Redemption— 

The directors have called for redemption on Feb. 28, 1945, all the 
23,528 issued and outstanding shares of convertible preferred stock at 
$10 per share, plus 15 cents accrued dividends.—V. 160, p. 1738. 


Marshall Field & Co.—Refunds Bonds— 


A notice dated Dec. g to holders of 6% cumulative preferred shares 
and 6% cumulative preferred shares, secend series, said in substance: 

The company has arranged te enter inte an agreement with the 
Metropolitan Life Imsurance Co. providing for refunding its out- 
standing bonded indebtedness which consists of first mortgage serial 
bonds and first mortgage 20-year sinking fund bonds, all of which 
are owned by Metropolitan. There will be ro change in the principal 
amount of bonds outstanding or im the rates of interest. 

If the proposed agreement is carried out, the present mortgage in- 
dentures wilt be amended to provide for (1) a substantial reduction 
in fixed annual principal payments; (2) extension of the final 
maturity date of the indebtedness; (3) liberalizing somewhat the 
optional retirement provision, and (4) slight upward revision of the 
existing call prices of the two issues. 

The proposed change will not affect present retirement provisions 
until Feb. 1, 1945. 


There is presently outstanding $10,500,000 of the first mortgage. 


serial bonds and $10,800,000 of first mertgage 20-year sinking iund@ 
bends. The final maturity date ef the outstanding serial bonds is 
May 1, 1955; the final maturity date of the outstanding sinking 
fund bonds is Feb. 1, 1959. ‘The serial bends, series 1, are callable 
on May 1, 1945, at 103%; the serial bonds, series 2, are callable on 
May 1, 1945, at 104. These call prices are reduced 1% of 1% each six 
months until 1951, when thc reduction is % of 1% each year on the 
series 2 bends. The sinking fund bonds are callable on or before 
Feb. 1, 1945. at 10394. On Feb. 2, 1945, this call price is reduced to 
10342, and is reduced annually thereafter ‘4, of 1%. The combined 
fixed annual principal retirements under the present bond issues, in 
the absence of any optional payments, will range from $1,400,000 to 
$1,600,000, except that in the year 1955, by reason of an optional 
retirement heretofore made, the fixed principal retirement will amount 
only to $1,050,000. The company is also permitted, without a premium 
penalty, to make certain optional payments for retirement of both the 
sinking fund and serial bonds. 

Under the proposed agreement, the terms of the respective mortgage 
indentures will te changed so that the combined fixed annual prin- 
cipal retirement of bonds will be reduced to $900,000 per year. The 
bends of each issue will be adjusted to such reduced fixed annual 
requirements and the final maturity date extended to 1964. The 


optional retirement provisions will be changed te provide the company : 


with two distinct options: (1) it may retire without premium $900,000 


of bonds annually, and (2) it may retire witheut’ premium an ad- 
ditional $1,000.000 of bonds annually up to a maximum aggregate 
total of $7,000,000 of bonds. Of this $7,000,000, the company will | 


have the right ‘to apply $4,200,000 to the retirement of the 3.6% 
sinking fund bonds and the balance of $2,800,000 to the retirement 
of the 3% .serial bonds. This will give the comnany the advantage of 
an ception to retire, without premium, more 3.6’ sinking fund bends 
than is now the ease. he optional retirement provisions will not be 
cumulative but the optional payments must be made during the 
specified periods or the 1ight to make them is forfeited. The proposed 
optional retirement provisions will give the cempany the opportunity 
of retiring all outtsanding bonds without premium within eieht years, 
as opposed to approximately 11 years under the present schedule. 

Under the proposed agreement, considering fixed payments atone, 
a larger final payment will be due than under the terms of the existing 
mortgages. Hewover, to the extent advantage is taken of proposed 
optional retirement provisions, the amount due at final date will: be 
correspondingly reduced. 

-The bonds to refund the first mortgage serial bonds are to be 
designated ‘‘first «mortgage serial bends. series 3:"° the bonds “to 
refund the first mortgage 20-year sinking fund bends are to be 
designated “first mortgage sinking fund bends, series A.’* 
price for the redemption of the former in amounts in excess of the 
fixed and optional retirements will ¥e 104 reduced by \s of 1% annu- 
ally beginning in 1946. The call price for the redemption ef the latter 
in amounts in excess of the fixed and optional retirements will. be 
104 reduced %s of 1% annually beginning .in- 1945—V. 160, p. 2648. 


Meier & Frank Co., Inc., Portland, Ore.—Buys Hotel 
This company has purchased the: Portland. Hotel, a landmark oc- 
cupying a full block in the center of city. The property will continne 
ta operate asa hotel during the war but is planned for tse in the 
company’s expansion ‘plans later.—V. 159; p. 2638. : 
2 ene re : . t ° 


_ + Melville Shoe Corp.—Retirement Pia Approved— 
HE pe Ai 9) venpe rate on Dec. 15 adopted comprehensive amendments of 


present retirement p'an. There were 655,076 shares voted. in 
of the proposals and 6,552 shares against.-—V. 160, p. 2648. 


‘Metropolitan Edison Co.—Listing of Bonds’ and Pre- 
ferred Stock— Ph ae 


The cali” 


sg 


The New York Stock Exchange~has authorized the listing of $24,-° 


500,000. first mortgage bonds, 27s %- series due 1974 and 125,000 shares 
of a poy cca preferred stock, 3.90% series (par $100).—V.° 160, 
p. a 


Mexican Light & Power Co., Ltd. (& Subs.)—Earns.— 


(Expressed in Canadian Currency ) 


Period End. Sept»30—  1944—-Month—1942 1944—-9. Mos.— 1943 
Gross earns. from oper. $1,084,430 $1,024,903 $9,208,505. $9,119,123 
Oper. exps. & deprec.._ 835,406 776,625. 17,641,586 6,473,067 


$249,024 $248,279 $1,566,919 $2,646,055 





Net. earnings 
—V. 160, p. 2545. 


Middle West Corp.—-Receives Dividend Approval— 


The corporation’s proposed payment on Dec. 20 of a canital dis- 
tribution of $2 per share en 3,307,301.55 shares of outstandine com- 
mon stock to stockholders of record Nov. 24 was approved on Dec. 14 
by the Securities and Exchange Commission. 

‘The Commission conditioned its approval 
that no dividends on the common stock shall be paid which will 


with the requirements , 


reduce the earned surplus account below $5,800,000.—V: 160, p. 2405, . 
Midvale Co.—Stock Distributed—Smith, Barney & Co. . 


effected on Dec. 19 a secondary distribution of a block 
of 2,000 shares of stock (no par) at $28 a share with a 


concession of 50 cents a share to recognized dealers, 


—V. 160, p. 2648. 


Missouri-Kansas-Texas RR.—Sells Line— 


Federal Judge Rubey M. Hulen at St Louis Pas entered a decree 
dnecting the United States Trust Co., New York, as mortgage trustee, 
to accept $2,400,000 from Wabash RR. es the proper price for a 70- 
mile line of railroad between Moberly and Hannibal. Mo., owned by the 
M.-K.+T. and leased to the Wabash in 1°23 with-an option to pur- 
chase for $2,400,000. The court directed the mortgage trustee to use 
the funds to purchase bonds issued under the mortgage in the open 


~ 


market or by tendér at prices not exceeding par and acerued interest. © 


These bonds are the first morteage 4s of 1°90. The-transaction was 
approved by the ICC last August, but the Trust company had refused 
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to release the line from the mortgage contending that it was made was composed of 92 banking and investment firms. The Halsey, Stuart & Co., ae Lg ewe pay “— } 
a redecessor ct any ewD Sls el CURSE ORWLS RS: BS WET : q . - . : i Same INS. P $4.7 melt Ma n, 2 rs em : df 
‘ the lease made in 190, or tary issue, puolicty oftered Lec. 20 at 102 and interest, MAS  ainstedt Brothers 100:000 ' A. &. Masten & Co. ioe 
been .oversubscribed. Ames. Emerich & Co., Morris Mather & Co. 200°.) 
To Pledge Bonds— The Series D bonds are being sold subject to ICC approval. es r oes ae hutchinson Bt : 
’ : 2c g d rwle Dated Jan. 1 1945; due Jan. 1, 1975. Geo PP.egare- ’ o - a, 
The ICC on Dec. 13 authorized the company to pledge and r2pledze Pitre} sank invseésh tacars: i had Saw 1) payebls a6 tae-oftier Atwill 4 Co... I5u,vu0 wm: J. Méericka & 
to and including Dec. 31, 1546, not exceeding $15,152, 6U0 of prior-lisn ee me ee cmigg pwns i a7 ws . > : A.E ‘ + . 
YY agency o any in New Yerk. Defini bonds will be in . E. Aub & Co._ ! 190,000 Ce, Tae - .. ‘i 100 , 
‘wrone Bt, * ii zd +: t asain: foe or agency of the company in New York. efinitive bon w D ; 
euerwpage : 7 a _ go “ ee meg sagidene ot coupon iorm, reg.:sterabie as to pr.ncipal, in tae usuomiaatou vl Barkamer.ca Co. 100,000 Met~spolitan St. Louis 
£3 ti 62 oe ae 2 i : L he p 5100 . - ‘ a Rd : - — 
jootion 30a 1d) od" tnd “Eetarnhabe Goannboee Act. = 160 : 2406 $1,000 and in fully regietered form in deneminatiens of $1,000 and The Bankers Bond Co, -- 100,, ) 
* ake 6, io : paieeat : authorized multiples thereof. Bo suds will be redeemable in whole or e." Dg yee ” &. Co. Pete BW & nC Miller 100,%).> 
Ss # a Met2. FZ in vert ct the ontion ef tha ceompin nd in pert throucth cperation é Ww, ory ie) t of — , wee 100, ale 
(A. I.) Namm & Sen, Brooklyn, N. Y. — Cails Bonds 6; ine sinking fund, the initial [auesabnion ‘prices being 1055.% and ack M. Bass & Co Milwaukee Co. . -- 180,("") 
All of the outstanding 6% ‘sinking fund debenture bonds have been 10234 ‘+, respectively, of the principal amount, pius accrued interest. ms ine. .......---..-- 100,000 Minsch, Monell & Co. 150, > 
ecalied for rewemption om Feb. 16, 1945 at 100% and int. Payment In the opinion of counsel, these bonds will be legal investments for aum, Bernheimer Co. ; 100,00) Mocre, Leonard & 
will be made at the Manutaciurers Trust Co., trustee, 55 Broad St., savings banks in Maine, New Hampshire, New Jersey aad Rhode Bear, Stearns & Co._- 2,450,000 Lyneh .__.~- -- 200 , 
New York. N. ¥.—V. 160, p. 834 Talend. —s BE: Gia ci canna 100,000 Moors & Cabot. “a 106,06) 
5 ‘ . ° ® . . ¥ ; ile ec » a 
F 2 dl Purpose—The proceeds, together with funds to the extent required, Sonebe” fe ieee 400,000 ea woe few & Go. 208,59 
National Bronze & Aluminum Foundry Co.—Resumes _ wili be appiied: to the retirement of $42,558,000 obligations of the com- Loughridge & Co 250.000 — : 200 #4) 
ividend— pany as foliows: Br eg pce ee 100 © 
Div : tae" ; (A), To redemption on Oct. 1, 1945, at par and interest, of $6,500,000 Brooke gr neo & 100,000 Let gel & Hano- gl » 

The directors have declared a dividend of 50 cents per share on Toledo, Si. Lou.s & Western RR. 1st mtge. 4% bonds due April 1 e, Stokes & Co._ 150,000 ew ton 0... 500,61: D 
the common s.ock, no par vaiue, payab.e Dec. 29 to holders of record 1950. ' , . . —- 5g & Co. 100,000 “se & Hirschberg, i 
Dec. 19. A similar distribution was maae on July 31, 1942; none (B) To redemption on April 1, 1945, at 107% and interest, of $26,058,- urr o., Inc._-___ 500,000 ne. --——- mm = 190,02) 
since.--V. 187. Dp. 1085 ; “ John B. Carroll & Co. 100,000 Alfred C*3ara & Co. 106 , 
since. : ‘, p- 2. 0G refunding mortgage 542% bonds, series A, due April 1, 1974. City Securities Corp 100,000 Patterson, Copeland & 

‘ p (C) To payment, aS soon as practicable aiter delivery of and payment Cobur rege ‘. 4 . 
National Dairy Preducts Corp.—Debentures Called— tor the bonds, at principal amount plus interest, of a collateral Cohu 6 ae teeny ti oanene wean ee a ist di 
The corporation has called for redemption cn Jan. 15, next, all ci its nove .in primcipal amount of $19.000,000, payable in instalments Courts & Co.._______ 100.000 Christensen, Inc 100, .> 

outstanding sesial debentwuies due June 1, 1945, at 160 amd interest, Beene Be Det, 38 - bv eg year from 1945 te 1948, inclusive, Cruttenden & Co. __ 100,000 R. _ Pressprich ie 

and al o iis outstanding serial debentures Gue Dec. 1, 1945, at 100%. ae ae $4,000,000 on Oct. 24, 1943. Dallas Union Trust Co. 150,000 au ee? 

and interest. Payment will be made at the ottice of Goldman, Sachs cw At the time of de.ivery of and payment for the bonds, the company, R. L. Day & Co... 300,000 tit & "C0. gui weet) 650 "> 

Co., 1iscal agents, 30 Pime Street, New York, N. ¥.—V. 160. p. 2076. from the-preeceeds of sale of the bonds and frem treasury funds, will Dempsey é& Co... .__ 200,000 Riter & Co.._. ib 200.00) 
deposit $26,728,945 in tru.t with Guaranty Trust Co. of Mew York for Dick & Merle-Smith__ 2,450,000 Robinson- Humphrey | 


National Pressure Ceoker Co.—Registers With SEC— 


The company has reg.stered 150,000 saares 01 common st0ck (par $2) 
with the SEC. 

Tue snares wll be offered to present stockholders at the rate of 
1% new saares ior €acn s..ace now ne:d at $15 a suare. The stock 
not taken by sto_kholders will not otaerw.se be so.d. Total poss.ble 


proceeds to the com,any if all tae shares are subscribed by siock- 
holders is $2,250,000. 
Vue prucecus w.. be used to augment the work ng capital, and pos- 


sibly, if taere ex.st exeess proveeds over the requirements of work.ng 
cap.t*l, it is contemplated taat the company w.li acqu.re furcher 
product'on facil.ties 

The new s.o-k will be offered to stockho'ders of record Jan. 25 
and subscripuon rigats wll exp.re Feb. 25.—V. 156, p. 2575. 


National Supply Co. (Pa.)—To Pay Bank Loan— 


The company will retire the balance of its $¢,000,000 10-year serial 
bank loan, amounting to $2,612,500, om Dec. 29. In announcing this 
action A. E. Welker, President, said that for the first time since 1930, 
when control of Spang, Chaliant & Co., Inc., was acquired, the com- 
pany will be out of debt. 

During the past five years National has retired $11,500,000 of bank 
and long-term debt, e‘iminated all contingent liabilities, paid preferred 
dividends tota ing $11,756,873, thereby clearing ail arrears on the prior 
preference stock, and added approximately $10,000,000 to working capi- 
tal. This was accompiished entire.y trem earnings and from liquida- 
tien of assets no longer needed in the bu.iness, Mr. Waiker stated. 
-——V. 160, p. 2649. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 15, the Association reports electric ouvput 
of 13.241.351 kwh This is an increase of 129,678 kwh., or 6.92‘) above 
production of 13,120,673 kwh. ivr the corresponding week a year ago. 

Gas output fur the Dec. 15 week is reported at 150,915,000 cu. it.,.a 
decrcase of 1°,975.000 cu. it., or 11.69% below production of 170,890,000 
cu, it. in the corresponding week a vear ago.—V. 160, p. 2650. 





NOTE—For mechanical reasons it is net always 
possible to arrange c i in phabetical 
order. However, they are always as near alphabetical 

| position as possible. 











New Engiand Power Asseciation—Output Up 0.32%— 


The Assocation reports number of kilowatt hours available for 
its territory tor the week ended Dec. 16, 1944, as 67,002,546, com- 
pared w.i.. 66,937,988 tor the week ended Dee. 18, 1943, an increase 
of 0.32% 

Com, arable figure for the week ended Dec. 9, 1944, was 66,425,523, 
an increase of 0.23% .—V. 160, p. 2650. 


New England RR.—Interest— 


The interest due Jan. 1, 1945, on the guaranteed 4% and 5‘ con- 
solidated mortgage 50-year gold bonds, due 1945, will be paid on that 
date at office of Irving Trust Co., New York; N. Y.—V. 86, p. 1225. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Oct.31—  1944—Month—1943 1944—10 Mos.— 1943 














Operating revemues____ $8,876,732 $8,487,746 $86,251,996 $84,073,290 
Uncoll. oper. revenue__ 10,278 11,473 101,340 88,798 
Operating revenues__ $8 866,454 $8,476.273 $86,150.656 $83,984,492 
Operating expenses -__ 6,118,036 5,757,205 59,177,171 56,400,219 
Net oper. revenues___ 2,748,418 $2,719,068 $26,973,485 $27,584,273 
Operating taxes ..____ 1,491,170 1,404,168 © 14,636,757 14,638,571 
Net oper. income____ $1,257,248 $1,314,900 $12,336,728 $12,945,702 
Net income __- 831,258 778,591 7,889,821 8,0.0,820 


—vV. 160, p. 2406. 


New York Central RR.—Redemption of Bonds— 


The company reports to the New York Stock Exchange that $18,145,- 
800 of its 15-year bonds due..1952, called for payment on Dec. 27 at 
102%. had been redeemed by Nvv. 30. Amount of the issue outstanding 
at the end of November was $6,189,000, down from $24,665,800 on 
Oct. 31, 1944, and from $37,237,000 on Dec. 31, 1943. Prior to issuance 
of the redemption noctice, on Nov. 8, the rcad had becn pursuing, a 
* policy of acquiring the bonds, which bear 3%‘ interest, in the cpen 
market. Between Nov. 1 and Nov. 8, $284,000 of the bonds were pur- 
chased in this ma..ner, at en average price of 102.07... An additicnal 
$50,000" was acquived from the State Bank of Albany at 162.—V. 160, 
p. 2650. 


Niagara Hudson Pewer Corp. Hearing Set— 

The Pubtic Service Commission. of ap St has gn a will 

' hold hearings beginning on Jan.-16 in on a: pet con- 
sotidetion of four utilities comprising. the western district of the 

- Niegera-~Hudson Power Corp. into a combination to be known as the 
. Buffaio Niagara Electric Corp.—vV. 160, p. 2407. 


Dpeiarcunas eSpace Distribution of $1— 


on Dec. 15 Geelared'a regular dividend of 25. eents per 


' . Phe directors 

' shave and a special dividend of $1 per share on the capital stock, par 

8 beth payable Jan. 2 tv holders of recerd Dec. 21. 
were as-follows: Jan. 

2@.cents, and July 1 oud Oct. 2, 25 cents each,-— 


New York, Chicago & St, Louis RR.—Bonds Offered— 
. Company on Dec. 19 awarded 42,000,000 of refunding 
mortgage series D bonds to an underwriting group head- 
ed by Halsey, Stuart & Co., Ine., on.a competitive of bid 
- of 100.529 for a 354% coupon rate, an average. annual in- 
. terest cost of approximately 3.73%. One other banking 
. group headed by Smith, Barney & Co., entered a bid of 
100.271 for a 334% coupon rate, an average annual inter- 
est cost of approximately 3.74%. The winning syndicate 


- 160, Pp. 2546. 


’ 


Equipment ob.i; 


20 cents, and 20. cents special; april’ ee 


the purpe.e of paying the principal, premium, and acerued interest 
to April 1, 1945, wpon the re:unding mortgage §'2‘- bonds, series A; 
will cuuce to be deposited $6,760,000 in trust with Chase National Bank 
of New York ior the purpose oi paying the prineipal and accrued 
interest to Oct. 1, 1545, upon the Toledo, St. Louis and Western RR. 
first mortgage 4% bonds; aud wiil pay to Manuiacturers Trust Co. the 
sum oe: $10,000,000, pius an amount equa! to interest accrued to the 
date of payment of the company’s coilateral note dated Oct. 24, 1944, 
against the surrender to the company of said collateral note and the 
ecoLateral p.edged thereunder. 


Holders of the bonds to be redeemed will be invited to present their 
bonds in advance of the redemption dates for the payment of the 
re.pective redemption prices thereof and interest to the respective re- 
dempiion dates. 

The Company-——The Nickel Plate was created by the consolidation on 
Aprit ii, 1.2., of New xork, Chicago & St. Louis RR. (incorporated 
in 1887), To.edo, St. Louis & Western RR. (incorporated in 1900), Lake 
hrie & We-tern RR. (incorporated in 1887), Chicago & State Line RR. 
(.ncorporated in 1687), and Fort Wayne, Cinc.mnati & Lou.svil.e KR. 
(incorperated in 1881). Tae Nickel Plate is incorporated under the 
laws o: the States of New York, Pennsylvania, Ohio, Indiana and 
li.inois, and is authorized to do business in each of those states and 
in the Siate of Missouri. 


Cont $ ake and Ohio Railwey owns 192,400 shares, or 
57.01%, of the outsianding common sieck. Al voting rights reside in 
the ho.ders of the common stock of the Nickel Plate except when, as 
at present, dividends on the preierred stock,are in default for at least 
four quarterly periods. During such periods of default the holders 
of pre.erred stock are entitsed to elect three of the company’s 15 
directors. - Alleghany Corp. owns 1,140,574 shares, or 14.89%, of the 
outstanding conrmon ‘stock of Chesapeake & Ohio Railway. 

Preperties— Nickel Pte operates approximate:y 1,087 miies of stand- 
ard gauge rai.road, of which 1,65) mies are owned in fee and 28 miles 
are operated under contracts for joint use with oihers. Of the mileage 
owned in fee 1,625 miles are main line and 34 miles are branch line. 
These operated ines extend from Buffalo, N. Y., via Cleveland, O., to 
Chicago, I.1.; from Toiedo, O., to St. Louis. Mo.; from Sandusky, O., to 
Peoria, lli.; from.Michigan City to Indianapolis, Ind.; from Fort Wayne 
to Rushvi.le and Connersvil.e, a.so in Indiana; and from St. Mary’s 
to Minster, O. Company's: lines ef heaviest tratfie are from Buffalo 
to Chicage and from.Areadia, O., to Madison, Iil. (near East St. Louts). 

Approximately 160 miles of the limes ewned are double’ tracked and 
in aaai.ion the company operates as. second main track approximately 
70 miles of lines owned by other raiiroad companies. 


Interest in Other Railreads—Nickel Plate owns certificates of deposit 
representing the benecieial interest in 14.800 shares of 542‘c preferred 
stock and 168,000 shares of common stock of Wheeling & Lake Erie 
Ry. Tnese shares constitute 32.66% of the tota: outstanding stock of 
that company. Chesapeake & Ohio Ry. owns certificates of deposit 
representing. the beneiicial interest in 115,369 shares of 4° prior lien 
stock, 1,656 shares of 542‘) preiecrred stock and 78,145 shares of com- 


- men stock of Wheeling and Lake Erie, these shares constituting 35.11% 


ot the tetal otstanding svock of taat company. 
Nickel Plate.owns 15,000 shares, or 50° of the outstanding capital 
stock of Detroit & Toledo Shore Line RR. 


Nickel Plate also owns minority interests in a number of terminal 
and belt rai:xway companies. 


Reduction in Debt and Interest Charges—As a preliminary to the 
present. financing, Nickel Plate on Qcit. 24, 1944, borrowed $10,000,000 
on a coliatera] note and appiied said sum, together: with treasury cash, 
to the redemption on Nov. 24, 1944, ai 101 and interest, of $15,188,000 
extended first mortgage 342 ‘« bends due Oct. 1, 1947. The collateral 
note is one of the obiigations to be paid from the proceeds of sale of 
the seriés. D bonds. 

With thé compietition of the present financing, Nickel Plate will 
have reduced its neon-equipment debt outstanding in the hands of the 
public by $53,260,000, or 34%, since 1933. The net reduction in total 
aebt for the same period wili be $42,056,110, or 26%, and the net re- 


’ duction in interest cuarges will amount to $3,020,813, or 39% 


By far the greater portion of the reduction in indebtedness nee: been 
accomplished by the app-ieation of earnings te that purpose. The prin- 
cipal exception was the application in 1941 of the proceeds, amounting 
to appreximately $11,000,000, of the sale of cegtificates of deposit for 
115,193 shares of Wheeling & Lake Erie Ry. 4% prior lien stock, to- 
gether with other.funds derived from earnings and short-term bor- 
rowings, to the. retirement of an issue of $16,006,000 collateral trust 


- 4% motes due in 1946. The sale or the prier lien stock referred to 


reduced the. company’s dividend income by $460,772 per year. 
Capitalization Qutstanding Giving Effect to Present Financing 


6% cumulative preferred stock (par $100)__....._-______ *$36,057,771 
Coramon 8.03% . (mir $100). > i ee 33,746,734 
Stock. liability for conversion_____..__--..._____----_---~~- 24,100 


Premiums aid assessmeats on capital RLS Pe Looe 200,724 

Refunding mortgage .344': bonds, series D, due Jan. 1, 1975 42,000,000 

Refunding. mortgage 42% bonds, series C, due Sept. 1, 1978 159,875,000 
ons, various rates and maturing through 

1998 in va amounts. -____._____ udex hb ace andes aoe 16,678,890 


*Unpaid. scene on this stock as of Sept 30; 1944, were $28,- 


_ 664,838,..0r .$79 per. share... tIn addition, $10,000,000 of series C 
- bonds will be h i in in the company’s treasury. 
: e. ‘ , Sommary of Earnings 

‘ Sg Peay L- Income 
Railway - “Railway Net Ry. Avail. for .. Fixed 

Years— ‘Oper, Rev. Oper. Exp. Oper Inc.. Fxd. Chgs. Charges 

1934. _—-_. $33,143,864 $22,692; $5,509,427 $7,520,295 $7,461,661 

19352222 . 34,243/513 23,107,185 6.759.546 8,581,792 . 7,465,863 

1937_.__-"* -@/612,266 28,395,482  ~7.660,564. 10,015,918 7,360,357 

1938.27 - °36,381,231- 3025; 5.058,132 6,140,890 7,200,394 

1940...--~ 146,423,402 31,111,419 2,492,405 10,644,686 7,033,857 

1965). 27 ,219,289. 34,961,299 17,566,115 19,561,093 6,874,402 

1942.—_=- >. 88,742,413 46,470,511 13,222,981 14,524,558 © 5,833,987 

1S43_--—.- 100,093,565. 54,585,505 13.2u5,201 14,788,709 5,600,683 

"eS 83;585,093 43,963,102 11,451,069 12,407,408 4,680,486 

*1044°00 84/124,145 ,269 =: 9,398, 10,336,031 4,442,723 


“Ten months ‘ended Oct: = 
Cempany estimates: that: its annual requirements for interest and 


_ other fined charges, bessd ‘on its cepitalization tu be outstanding upon 
. completion. of this financing, will approximate $4,660,000. 


of Bonds—The names of the purchasers of the company’s 


. Purchasers 
refunding- besiege 3%4'> bonds, series D, due Jan. 1, 1975, and the 


principal amount of such bonds which they respectively have agreed 
te purchase are as follows: 


‘ its common stock 
. Philadelphia Steck Exchange, effective at the close of the trad 
session on Dec. 26.—V. 157, p. 2155. 


. 40-fcot length. The ferry 


Clement A. Evans & 4 Ue 200,‘" > 


CS Te 100,000 L. F. Ro.hsebiid & Co. 2,450 /") 
The First Cleveland Schoelikopf. Hutton & 

de EDS 100,000 Pomeroy, Inc. _.... 2,450,0° 
Glore. Forgan & Cor 2,450,000 Schw fg & Co,__ 200, »J3 
Graham, Parsons & Chis . Scranton & 

RMI sceieee deta, in een caw 500,000 Ce. . 250, > 
Green, Ellis & Ander- Sills, Minten & Co., 

WS a ns Ca 250,000 GS ek ao ene 100,0° > 
Gregory & Son, Inc.__ 500,000 Starkweather & Co._. 3066? 
Heligarten & Co.____ 1,200,000 Waiter Stokes & Co._ 100,00 D 
Harris, Hall & Ce. Swiss American Cerp. 300,15) 

COG? is oa 1,000,000 Themas & Co.___ 300,19 
Tra Haupt & Co..____ 1,000,000 E. W. Thomes & Co._ 300,660 
Heller, Bruce & Co... 200,000 Townsend, Dabney & 
wae @. Ge es 100,000 TiO Ri 156,/«"> 
Hirsch, Lilienthal & Washburn Ce __ 150,64.) 
_ Ceo. Rta Sees Saha i 250,000 White, Hattier & ‘San- 

Kalman & Cc., Inc.__ 406,000 COS ee 150,4°%3 
Kean, Taylor & Co.__ 500,000 Whiting, Weeks & 

A. M. Kidcéer & Co.__ 100,000 Stee Madar 2 2 IIIS SAM 750.00 > 
Laderburg, Thalmann Harold E. Wood & Co. 100,00) 

Me DG a es 2,450,000 Wurts, Dulies & Co.g 15069) 
Laird, Bisse!! & Meeds 250,000 Wyatt, Neal & 

-Lehman Brothers ____ 2,450,000 Waggoner ____-. 100,54) 
Leewi & Ce... ._ 100,000 F. & Yantis & Co., 
Martin, Berns & Cor- Whe 3. fiw Sa 100.0% > 

Gs SUN i eck 150,000 ee % 
Mase’ & Ceci2. 2s 100,000 $42,000,513} 


—V. 160, p. 2456. 
Northern Ontarie Power Ce., Lid.—Sale Approve*.-- 


The Ontario Government on Dec. 19 announced it has approved p © 
chase by the Hydro-Electric Power Commission of Ontario of the abs 
company for $12,500,000. The company serves communities in Nort 
western Ontario as well as mining camps in the Porcupine, Sov 
Porcupine, Cobalt and Kirkland Lake districts. It owns eight hye. 
electric power plants, 739 miles of transmission lines, 157 miles of (j= 
tribution lines and 421 miles of telephone iines.—V. 152, p. 3193. 


Pacific Public Service Co.—New Bank Loan— 


The company announces the refinancing of the $2,500,000 balay .* 
remaining on its 10-year 3% secured serial notes, dated May 1, 19°, 
originally issued in the amecunt of $4,200,000, payable in annua} ..- 
Stalments with a balance of $1,500,000 payable in 1949. 

The refinancing has been accomplished through a bank loan p >= 
viding for annual payments of $350,000, a ng Dec. 1, 1945, 22 
the first six years and the $406,000 balance in the seventh year. 7°.» 
new loan carries an interest rate of 244% per annum.—V, 160, p. 245i. 


Pacific Tin Censolidated Cerp.--New President, et: —- 


At a meeting of the board of directors, held on Dee. 14, Mediey G. *®. 
Whelpley, who on Dec. 31 will withdvaw frem the firm of Gugzenhews 
Brothers, resigned as of that date his offices as Chairman of > 
board, President and director of Paciiic Tin Consolidated Corp. 7 
Whelpley has been-Chairman of -the board since 1938, President siv« > 
1939, and a director since 1936. George W. Coffey, First Vice-Pre)= 
dent since 1939. was elected Chairman of the Board and Preside: *, 
effective as of the same date. Mr. Coffey has been connected with i» 
company for 19 years and, before becoming Vice-President, was i ¥ 
Mapreger in charge of Malayan operations for many years. H. ™®. 
Graham was elected a member of the board of directors to fill ‘.o 
vaeancy caused by Mi. Whelpley’s resignation.—V. 156, p. 258. 


Pan-American Airways Cerp.—To Hold Meeting Bs 
fore Feb. 15 on Financing Plan—- 

A meeting of the stockholders to approve newly announced financ’ = 
plans will be held on or before Feb. 15, 1945, according to an ag» = 
ment with the Atlas Corp., the underwriter. The steek purchas 
warrants, te be sold with each new share to which stockholders s..">- 


se s0 8 


- seribe under the initial offering to be made next June, will run fro. 
- June 30, 


1945, to Dec. 
share of common stock, as announced. 


Penn Traffic Ce.—Delisting— 


The Securities and Exchange Commission Dec. 15 announced the !*" \+ 
ance of an order granting the appiication of the company to sir.» 
($2.50 par) from listing and registration on **» 

3 


31, 1947, entitling the holder to buy one mous 
See also V. 160, p. 2546. : 


Pepsi-Cola Ce.—Secondary Offering—Allen & Co. « *- 


: fered 85,000 shares of common stock (par $1) of the cor - 
_ pany after the close of the markct Dec. 17 at $65% por 


share, with dealers concession of 80 cents per sha’... 
The issue was oversubscribed.—V. 160, p. 2408. 


Pere Marquette Ry.—Car-ferry Contract Awarde:c—- 
R. J. Bowman, President, on Dec. 19, announced award of contr\°% 


. to Manitewec Shipbuilding Co. for construction of a new, aill-st-o} 


ear-ferry to be used im transportation of loaded freight cars, ac?» 
the Detroit River, between the company’s lines in the United Ste .» 


. and Canada. 


The ferry, to be built at Manitowoc, Wis., will cost approximai’ ¥ 


’ $1,253,000, Mr..Bowman said. The ferry is scheduled for delivery + 
._ Nevember, 1945. Specifications call for a length of 400 feet, a 53-f.> 
- molded beam, 


and 22-feot molded depth. Three railread tracks, con - 
structed on open deck, will accommedate 27 loaded freight cars » # 
will be powered by two marine engi: » 
capable of developing a maximum of 3200 horsepower, driving tw..s 
screws. 
With the commissioning of this ferry, the Pere Marquette will hey» 
three car-ferries in Detroit River cnmvinn. shuttling sinters betw. 
Detroit and Windsor, Ont.—vV. 160, p. 


Pharis Tire & Rubber Co.—Siock Placed on a Qu:.’- 
terly Dividend Basis— 

A quarterly dividend of 15 cents per share has been declared en 
common , par $1, payable Jan. 10 to holders of record Dec. : 2 
This compares with 30 cents paid on Nov. 20, 1943, and 15 cents es. 
on July 25 and Nov. 10, 1942.—V. 160, p. 988. . 
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Philadelphia Electric Co.—Weekly Output— 

The electric output for the company and its subsidiaries for the 
week ended Dec. 16, 1944, amounted to 139,509,000, kwh., an increase 
ef 4,852,000 kwh., or 3.6%, over the corresponding. week of 1943.— 
¥. 160, p. 2652. 


Pickering Lumber Corp.—Earnings— 
Earnings for Six Months Ended Sept. 30, 1944 
Operating profits after depletion and depreciation but be- 
fore income taxes.__..-~-------- or aube ‘ = $250,657 
Net current assets, Sept.-30, 1944, were $1,113,000, compared with 
$1,199,000 March 31, 1944. 
During the six-months’ 
bends and reduced the accrued interest $243,149. 
ation held in its treasury, Sept. 30, 1944, 

ds.—V. 145, p. 291. 


period company retired $162,235 series B 
In addition, cor- 
$308,955 of these 


Pittsburgh Plate Glass ‘Co.—Acquisition— 
i i , Eee i ‘i tivity. throughout the 
Anticipating greatly accelerated industrial activity: t at 
Pacific Coast area after the war ends, this corporation’s Columbia 
Chemical Division has acquired the plant and sales organizaticn of 
the Pacific Alkali Co.. E. T. Asplundh, Vice-President of the Division, 
announced on Dec. 20. , 
The Alkali company has operated a plant for the past 18 years at 
Bartlett, Calif. It manufactures soda ash, borax and sesqui carbonate 
of soda, which includes a group of household and industrial cleansing 


5 


agents.—V. 160, Pp. 2052. 


Pittson Company—Interest— 

Payment of interest of 2%4% will be made on Jan. +1, 1945, on the 
ode 542° cumulative income debentures, due 1964, on surrender 
of coupon No. 2, due Jan. 1, 1945. Interest 1s payable at office of 
Guaranty Trust Co. of New York.—V. 160, p. 2408. 


Portland General Electric Co.— New Financing— 


A joint application has been filed with the SEC by Portland General 
siantrin Go” Portinad Electric Power Co., and by Theos. W. Deizell and 
R. L. Clark, independent trustees of Pepco, regarding the following 

ransactions: os : 
rhe application states that Portland General Electric Co. contem- 
plates the issuance and sale of new securities for the purpose cf 
redeeming $3,171,0C0 of first mortgage 5% bonds, due July 1, 1950. and 
$39,565,0L0 of first and refunding mortgage gold bonds, 4% %e series, 
due Sept. 1, 1960, held by the public. In o1der to obtain the major 
portion of the funds required for such redempticn, Portland General 
Biectric Co. proposes to issue the following securities aggregating not in 
excess of $42,000,000 principal and par amcunts: 

(a) Between $32,000,000 and $36,000,000 of first mortgage 30-year 
bends carrying interest at a rate not to exceed 342% per annum to 
be sold at a premium which shall at least equal the call premium on 
the securities called tor redemption with a spread to investment bank- 
ers not in excess of 1%. 

(b) Not more than $6,000,000 in principal amount of one- to ten- 
year serial notes carrying an average interest rate not in excess of 3% 

r annum to be sold at a price not less than par with a spread to 

nkers of not to exceed %4 of 1‘c. ! 

(c) Not in excess of $4,000,000 in par amount of 412% preferred 
stock to be sold at not less than par with a spread to bankers not in 
excess of 342%. 

Portland General Electric Co. states that the exact nature and 
amounts of securities to be issued have now yet been determined, and 
will depend upon the amount of cash or securities required as col- 
jateral in substitution of the ccllateral presently pledged with Chase 
Wational Bank of the City of New York and Harris Trust & Savings 
Bank of the City of Chicago, the holders of certain notes issued by 
Portland General Electric Co. 

The applicants request that Portland General Electric Co. be 
granted an exemption from the ccmpetitive bidding requirements in 
ad@vance of the filing of any application for the issuance and sale of 
the new securities. 


Court Approval Asked of Agreement in Utility-Bank 
Lawsuit— 


Agreement cn involved litigation growing ovt of efforts of the Chase 
National Bank, New York, to ccliect an alleged debt of $5,950,000 
from the Portland General Electric Co., subsidiary of the Portland 
ebb Power Co., was set forth in a petition filed in the U. 5S. 

istrict Court at Portland, Ore.. by Thomas W. Delzell and R. L.—- 
Ciark, independent trustees of pco. 

The petition asks Federal Judge James Alger Fee to approve the 
settiement, said to have been agreed upon by the trustees and the 
digectors of PGE on one lvand and the Chase Bank on the other. It 
provides that the bank shall accept $1,840,505 in cash and 53,500 
Shares of $6 preferred stock of Consolidated Electric & Gas Co. in 
Satistaction of its claim cn behalf of itself and the Harris Trust & 
Savings Bank of Chicago. 

A suit brought by the trustees for $18,178,100 damages from the 
Cipase Bank in connection with financial activities at the time Pepco 
was dominated by the Central Public Service Corp. would be settled 
by the payment of $663,384 to Pepco and the purchase by the bank of 
23,180 shares of $6 preferred stcck of Consolidated Electric & Gas Co. 
tex $834,000. Both Pepco and PGE have some of this Consolidated 
steck, acquired in previous financial dealings. 

The Chase National, the petition sets forth, further agreed to 
lean to PGE $5,500.000 at 2% interest for the purpose of refunding 
~ gy the company indebtedness. (‘‘Wall Street Journal.’’)—V. 160, 
p. ‘ 


Radio Corp. of America—Retirement Plan— 


Enrollment in this corporation's new employee retirement plan, 
which provides pensions and annuities for lile to memovers, began 
tie week betcre last among RCA’s more than 40,000 employees through- 
emt the country, officials of the company recenily announced. Pre- 
¢eding cnrollment, detailed information concerning the plan is being 
@istrinuted at all offices and piants of RCA and subsidiary companies. 

Memwership in the plan, which became etfective Dec. 1, subject to 
approval by RCA stockholders and the U. S. Treasury Department, is 

n to all persons regularly employed by RCA and its domestic 
sidiaries who have reached the age of 25 and have completed 
ee years of service. Participation is voluntary. 

Benefits, which are designed to supplement social security, inor- 

mally start at age 65 and consist of: : 
. The peusion, which is to be financed entirely by the employer 
amounts to % of 1% of the first $250 of the member’s monthly 
ings on Nov. 30, 1944, plus 144‘o of such earnings in excess of 
ior each year of continucus scrvice prior to Dec. 1, 1944, up to 
years after excluding the first three years of service and any 
Service rendered prior tu age 25. 

2. The contributery annuity, which depends upon the amount of 
cembined contribvtions of the employee and the employer made at 
eagh age and the annuity rates then in effect: Each member will 
the next 2% of the first $35 of basic weekly earnings, pus 4% of 


E. 


“e 


next $25, plus 6% of basic weekly earnings in excess of $60. 
e company contributes a like amount and the combined contribu- 
ba will be used to purchase contributory annuities for each member. 
e RCA retirement plen is designed-to provide in typical cases of 
employees having long service, retirement benefits which, with social 
ty payments, will apprcximate one-third to one-half pay. 
be provisions are made under the plan for optional retirement 
fits. and benefits in case cf desth or other termination of service. 
e plan also provides that upon termination of services, an em- 
ee ee withdraw the amount of his own contributions with 
rest. . 
The annuities will be purchased from The Equitable Life Assurance 
Seciety of the United Staies, under the terms of a group annuity 
tract, and the pensions will be financed with J. P. Morgan & Co. 
Svonsnted. as trustee, under a pension trust agreement.—V. 160. 
BR. 2547. 


Radio-Keith-Orpheum Corp.—Pension Fund— 
Floyd B. Odlum, Chairman of the board, last week announced, in 


me follows: 
Treasury Department of the United States has approved the 
trust plan fer the benefit of employees of this corporation 
its affiliated companies. 
e plan covered appreximately 1.995 employees during its first yea~ 
ended Nov. 30, 1944. The RKO enterprise contributed in excess of 





$425,000 inte the trust fund for pension benefits during the first year 
and a contribution of approximately the same amount will be made 
shortly to cover the second year. 

In addition to the contributions to the trust fund, group. insurance 
coverage provided for under the plan is paid separately to an insur- 
ance company.—V. 160, p. 2335. 

Railway Express Agency, Inc. — October Air-Rail 
Shipments— 

Air express shipments handled in combined air-rail service in 
October showed a gain of 18.9% over October, 1943 the Air Express 
Division of Railway Express Agency reported on Dec. 16. A total 
of 42,123 shipments were handled in the combination service for the 
nation’s commercial airlines, compared with 35,404 shipments October 
a year ago. 

Express revenue on this traffic, which originates at or is destined 
to an off-airline city, and therefore moves part way by rail, 
20.9% higher than in October, 1943, the report indicated.—V.. 160, 
p. 2547. 


Red Owl Stores, Inc., Minneapolis, Minn.—Obtains $1,- 
500,000 in Loans—Company has sold $1,000,000 15-yéar 
4% note, due 1959, to the Mutual Life Insurance Co., 
New York, it was announced Dec. 18. The company also 
sold $500,000 in 3% serial notes due 1945 to 1949, one- 
half of the issue of Northwestern National Bank of Min- 
neapolis and one-half to the First National Bank of 


Minneapolis. 

Of the proceeds from thé@se loans, approximately $225,000 will be 
used to retire preferred stock and the balance will be added to working 
capital. Sinking funds and serial maturities are sufficient to retire 
all these loans by 1959. 


Rheem Mfg. Co.—To Redeem 6% Prfeerred Stock— 


The company has called for redemption on Feb. 1, 1945, all of its 
13.376 remaining shares of 6% cumulative convertible preferred stock 
presently outstanding. The issue is redeemable at $25 per share and 
accrued dividends. Hoiders have the option until Jan. 22, 1945, to 
convert their preferred shares into common shares in the ratio of 
2.11 shares of common for each share of preferred.—V. 160, p. 2188. 


Remington Rand Inc.—Debentures Placed Privately— 
The company announces that it has sold privately $6,- 
000,000 3% 10-year sinking fund debentures to two in- 
surance companies. 

Net proceeds were used to provide additional funds 
and to replenish the $4,720,000 used by the company to 
redeem 46,675 shares of cumulative preferred stock. This 
stock has been called for Jan. 1, 1945. After giving ef- 
fect to the retirement of the stock, there will remain 
outstanding 102,474 shares of preferred—V. 160, p. 2653. 


Rohr Aircraft Corp.—Earnings— 





Years Ended July 31— 1944 1943 1942 
Net income atter charges_._._.___.___. $9,352,691 $11,155,467 $4,318,325 
Ses SR: SOW cl 6,747,461 7,977,428 3,049,144 

Net income  ___._...________-__. $2,605,230 3,178,039 $1,269,181 
Shares outstanding _...___-.___-_- 435,000 435,000 435,000 
Marnea per share. —.. 2 =. $5.59 $7.30 $2.92 


—V. 159, p. 880.» e 


Ryerson & Haynes, Inc.—New Director— 

Milton D. Blauner, Department Manager of Cohen, Simonson & Co., 
has been elected a director.—V. 152, p. 688. PE 

Seovill Manufacturing Co. — Secondary Offering — 
Kidder, Peabody & Co. and Clark, Dodge & Co. made a 
secondary distribution of 6,500 shares of capital stock 
(par $25) on Dee. 15 at $36.50 a share, with concession 
of 60 cents a share to dealers.—V. 160, p. 1531. 


Seagrave Corp.—Resumes Dividend—To Redeem Half 
of Preferred Stock— 

The directors have declared a dividend of $1.25 per share on the 
5% preferred stock on account of accumulations, payable Dec. 31 to 
holders of record Dec. 20. The last payment on this issue was 
$2 per share made on April 1, 1941. 

The directors also authorized the retirement at 104 and dividends 
of 500 of the 1,000 shares of preferred stock outstanding.—V. 160, 
p. 1743. 


Servants of The Holy Heart of Mary (Our Lady Acad- 
emy-St. Patrick Academy)—Bonds Called— 

There were recently called for redemption as of Dec. 15, 1944, a 
total of $19,000 of outstanding first refnading mortgage serial bonds 
dated Dec. 15, 1940, at par and interest. Payment is being made at the 
First Trust & Savings Bank, trustee, Kankakee Ill.—V. 151, p. 3576. 


Servel, Inc.—New Preferred Stock Created— 


The stockholders on Dec. 18 approved creation of 100,000 shares of 
cumulative preferred gtock. It is expected that 60,000 shares, carrying 
an annual dividend rate of $4.50, will be offered for sale in the near 
future. The proceeds will be used to finance post-war expansion. 
Capitalization now consists of 100,000 shares of preferred, authorized 
but unissued, and 1,726,926 shares of common stock outstanding.— 
V. 160, p. 2189. 


Sinclair Oil Corp.—Again Increases Dividend— 


The directors on Dec. 14 declared a quarterly dividend of 25 cents 
per share on the common stock, no par value, payabie Feb. 15 to hold- 
ers of record Jan. 15. Payments in 1944 were as follows: Feb. 15, 124% 
cents; May 15, 15 cents, and Aug. 15 and Nov. 15, 20 cents cach.— 
V. 160, p. 2653. Pe ‘ 


Socony-Vucuum Oil Co., Inc.—Dissolves Venezuelan 
Subsidiary— 

The company has dissolved its existing subsidiary cempany in Vene- 
zuela as part of a plan of corporate reorganization in order to deal 
more directly with operations there. The change will not affect the 
company’s. interest or plans in Venezuela, it wes stated.—vV. 160, 
p. 2444. ‘ ’ 


Solar Manufacturing Corp.—Sales at Record— 


Nine Months Ended Sept: 30—— 1944 1943 
TON cs cay ea eteene o aes  dledas s aoe negligent $10,635,382 $8,032,530 
—V. 160, p. 2335. i 


Soss Manufacturing Co,—Stock Offered—An under- 
writing group headed by Ames, Emerich & Co., Inc., on 
Dec. 19 offered 98,772 shares of common stock (par $1) 
at $83s per share. This offering represents stock pur- 
chased from five individual trusts. Of the 98,772 shares, 
15,000 shares will be repurchased by the present man- 
agement at the time of the offering leaving 83,772 shares 
to be offered publicly. Other members of the offering 
syndicate include: Baker. Simonds & Co.; Dempsey & 
Co.; Kalman & Co., Inc.; Taussig, Day & Co.. Inc.; Sills, 
Minton & Co., Inc.; Courts & Co.; George D. B. Bon- 


was- 


bright & Co.; Van Alstyne, Noel & Co., and Bingham, 
Walter & Hurry. 


Transfer agents: Colonial Trust Co., New York, and National Bank 
of Detroit, Detroit. Registrars: Manufacturers Trust Co., New York, 
and Manufacturers National Bank of Detroit. 

History and Business—Company was incorporated in Maine March 
15, 1909. Operations were originally .conducied in Roselle, N. J., 
where the company manufactured hinges and die castings. Early in 
its history the company began to sell hinges to automobile manu- 
facturers and body builders. The concentration of the automobile 
industry in and adjacent to Detroit, Mich., led the company to com- 
mence manufacturing operations in Detroit in 1937. In 1940, the 
company constructed its present plant at Detroit and installe: therein 
the bulk of the machinery from the plants which it was occ pying 
under lease in Roselle, N. J., and Detroit. All operations in New 
Jersey were then discontinued. 

As the company concentrated on sales to the automotive industry, 
the bulk of its sales were made to automobile manufacturers and body 
builders and consequently to a limited number of customers. 

After the United States became involved in hostilities, the company 
sought orders for material of war both to contribute its part to the 
war effort and to offset the effect on its sales of the suspension of 
the manufacture of passenger and commercial vehicles. The first 
war order was secured early in 1942. Since that time, the company 
has manufactured a variety of products for departments of the U. S. 
Government and sub-contractors. 


Capitalization (Authorized an@ Outstanding), Oct. 31, 1944 
Common stock ($1 par)_.______ ~——=—=+~~— 490,000 sis. 


Company has no funded debt or bank loans. During 1943 company 
negotiated a bank credit of $400,000 under Federal serve Regula- 
tion V. The credit was availed of during the year and the loan was 
retired in full in January, 1944, 

Company is currenily negctiating for a bank credit under Federal 
Reserve Regulation T, solely for the purpose of securing to the com- 
pany the protection afforded by this type of credit. 


Underwriting—The underwriters named below have severally agreed 
to purchase the number of shares of common stock set opposite their 
respective names, at a price of $7.125 per share. 

















Shares Shares 

Ames, Emerich & Co., Van Alstyne, Noel & Co. 5,000 

RG. a dtdtc mds sea See George D. B. Bonbright 
Baker, Simonds & Co._ 12,000 OCs os 5,000 
Dempsey & Co._._._.___ 10,600 Courn 2 Can o.. 5,000 
Taussig, Day & Co., Inc 10,000 Bingham, Walter & 
Kalman & Co., Inc.__.__ 10,000 Hutry — ee on eis 3,000 
Sills, Minton & Co., Inc. 10,000 

*Of which 13,772 shares are offered to the public. 

Income Account for Stated Periods 
10 Mos. End. —Calendar Years 
Oct. 31, '44 1943 1942 1941 

Net: 66MOuse i $2,511,599 $1,539,834 $1,249,523 $1,484,535 
Cost of products sold__ 1,999,235 1,151,339 995,689 1,222,541 

Gross profit.___..__- $512,364 $388,494 $253,834 $261,994 
Discounts carned and 

miscellaneous income_ 10,214 4,077 4,040 §,242 

Total income________ $522,579 $392,571 $257,874 $268,235 
Sell., gen. and adm. exp. 162,441 142,756 117,876 144,893 
Loss on disposal of eqpt. 9,707 12,160 Cr10,688 2,975 
Interest charges... _-— 4,458 8,902 2,777 3,028 
Exp. of moving into new 

plant Sn A Eee ee Ages nipsehicaas SM 7.764 
Normal tax, surtax and 

declared value excess 

protce:. x. 128,000 94,000 58,000 35,000 
Excess profits tax______ +32,400 a gS Cod catiahis 5s sainaitiea 
Prov. for possible loss 

on unfinished civilian 

DIOGEMES 2. kee silage va oiiuaiabaintle seicctlaaint 25,000 

Net profit.__._- $185,572 $134,752 $89,910 $49,575 
Cash dividends__ $78,000 43,750 capella Soe iia ke 


“Less provision for renegotiation refund for 1944. tLess post-war 
refund of $3,600. tA cash dividend of 20 cents a share ($39,000) was 
declared on Dec. 4, payable Dec. 31, to holders of record Dec. 21. 


Balance Sheet, Oct. 31, 1944 


Assets—-Cash in banks and on hand, $974,434; accounts receivable— 
trade (net), $164,616; inventories, $182,767; cash surrender value of 
life insurance policies, $28,585; post-war refund of Federal excess 
protlits tax (est.), $3,600; land, buildings and equipment ‘less reserve 
for depreciation and amortization, $246,765), $591,873; prepaid insur- 
ance and other expenses, $12,325; total, $1,958,201. 

Liabilities—-Accounts payable, $88,984: accrued payroll, $35,613; 
accrued miscellaneous taxes, $22.242; accrued royalties payable, $5,000; 
miscellaneous accruals, $2,469; provision for Federal taxes on income 
and 1944 renegotiation refund, $695,461; capital stock ($1 par), $195,- 
000; capital surplus, $16,294; earned surplus, $895,139; total, $1,958,- 
201.—V. 160, p. 2548. 


South Carolina Electric & Gas Co.-—Election Postponed 


The City of Columbia, S. C., called off the special election scheduled 
for Dec, 13 to vote on municipal purchase of the properties of the 
company for a price of $39,500,000. 

The company is a subsidiary of General Gas & Electric Corp., which 
is ccntrolled by Associated Gas & Electrie Co. 

A majority of the city’s electorate is believed to favor municipal 
ownership of the local utility property, but is reported to be opposed 
to taking over the wholesale power supply portion of the company’s 
business, A citizens’ committee of 15 members has been formed to 
study the situation and report back to the City Council as soon as it 
has reached a decision as to feasibility of city ownership of the prop- 
erties and how best this might be brought about.—V. 160, p. 1443. 


Standard Oil Co. (Indiana)—New Vice-President— 


Edward G. Seubert, President, on Dec..19 announced that Amos 
Ball, Vice-President in charge of sales and a director, would retire 
on Jan. 1 after 48 vears of service with the company. 

Roy F. McConnell, now General Menager of Sales, will move into 
the Vice-Presidency, and H, E,. Hanscn, Assistant General Manager, 
will become General Manager of Sales.—V. 160, p. 2444. 


Standard Products Co.—25-Cent Distribution— 

The directors have declared a dividend of 25 cents per share on the 
capital stock, par $1, payable Jan.’ 25 to holders of record Jan. 10. 
A like amount was paid on April 10 and July 10, 1944, the first divi- 
dends since Aug 15, 1942, when 15 cents was paid.—V. 160, p. 1443. - 


Stokely-Van Camp, Inc.—Special Offering—A special 
offering of 18,570 shares of common stock (par $1) was 
made by Shields & Co. at the opening of trading Dec. 15, 
at $11% per share, less selling group discount of 30 cents 
a share. The offering was oversubscribed within 15 
minutes. Bids were received for a tutal of 26,022 shares. 
Allotments were made on a basis of 72.1%. A total of 
67 orders was received through 30 firms. The largest 
allotment was 5,420 shares; the smallest 70 shares.— 
V. 160, p. 2008. 


Stone & Webster Engineering Corp.—Changes in Per- 


sonnel— 

Russell T. Branch, Executive Vice-President, has been elected Presi- 
dent to succeed John R. Lotz, who has been elected Chairman of the 
Board. The board of directors also announces the election of Emmart 
LaCrosse as Vice-Chairman of the Board, Joseph Pope as First Vice- 
President, and Karl Finsterbusch, H. E. Brailey, R. E. Argersinger and 


_H. L. Bunce, Jr.,- as Vice-Presidents.—V. 159, p. 220. 


Swift & Co.—Annual Report—See page 2796. 
(Contiued on page 2795) 
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For footnotes see page 2771. 
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2%s, 1958-54 Par er — ba nM CER Close ___ ae wae “Ae i Bin? 
Total sales tn $1,000 units... --- siies ail eit eit ome Total sales in $1,000 units________ sd oe ae ae spy 
{ High teal mates --- ted --- --- High <a 100.10 100.10 sisi 100.10 100.11 
2%s, 1956-58 Low --- --- -- --- —- weanam 2s, Dec., 1952-54-_-__________ Low ~ae 100.8 100.10 ites 100.10 100.11 
Close --- sie a ase --- --- : Close. ___ 100.10 100.10 aa 100.10 100.11 
Total sales in $1,000 ener woes ~-- --- --- --- --- Total sales in $1,000 units.___ Oa 2 5 vai 1 10 
one --- --- --- -—_ -— ig: mets; <ite rere aint joa canis 
} 9 1962-67 i low --- --- aao --- —_ o—- 2s 1953-55 low --.. mae site dnl ines kil 
ven, : {Close ~~. Sake abies devine sian —= Close ___ pie as AG? aa G23 } 
Total sales in $1,000 units_._.____-. aml nite — --- -—— --- Total sales in $1,000 units______ a aE eee eRe Saas i oes Le 
eo ee — Nee 6). Tg Fas dg Sh = sig 1%s 1948 {ie pest cogict payer apa! pete! bs ft ad 
a 1963-1968 Low ~~ oe esi sales _— --- --- --- --- -—_ 
ef (Close ~ are ies ped _ Cotal seks 91.00 wit Sak its ax = 
; aia oo --- --- —_ — ‘otal sales in $1, units.._._.. sali Ra bias = 
Total sales in $1.000 units ( High ae Cs ee 100.6 ss 100.9 ~ ——_ eons pact 
2%s, June, 1964-1969.___.__.__.{ Low ba Sa? a 100.6 ee 100.9 Home Owners Loan 
5, | Close nee © > pee 100.6 itm 100.9 High er BEN eer rise Sat 
Total sales in $1,000 units___.09n -~- ose --- 5 =-- 10 1%s, 1945-1947 Low __ ra Gtk és peer pr 
. Mn rc ee close - £.:2 
1969_.__- ae. <= ans si e's: f --- wae ai we ee 
2%s, Dec., 1964- H Po are ore a 100.7 100.9 Total sales in $1,000 units________ ae sect dat i ae ae 
Total sales in $1,000 units__.____- Ee chou ie as 1 2. *Odd lot sales. $5,000 registered sold at 100.1. 
— pre - —— rrr $y 
LOW AND HIGH SALE PRICES STOCKS Range for Previaus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 16 Dec. 18 Dec. 19 Dec. 20 Dec, 21 Dec. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share S$ per share 8 per share $ per share $ per share 8 per share Shares Par $ per share $8 per share 8&8 per share $ per share | 
64~—««64 “632 64% 63 63 63% 63% 63% 64% 63 «65 1,000 Abbott Laboratories_________No par 52% Feb 21 64% Jun 23 51% Jan 63% Mar 
“111 111% 111.111 “111 112% *121 111% $*111 111% 111% 111% 30 4% preferred__ 100 108% Nov 21 114 Jun 12 108 Nov 115% Sep 
63 «63 63% 63% 63% 63% “61 «67 *61% 66% 6342 63% 380 Abraham & Straus_______- --No var 47 Jan 24 64 Dec 13 35% Jan 2 July 
10 10% 9% 10 9% 9% 9% 9% 9% 9% 9% 10 10,000 ACF-Brill Motors Co_._..~._-- 2.50 8% Aug 8 10% Dec 2 dinia. OF tal ty =a 
64% 64% *63 «65% *63 «65% 63 63%  °63% 65% *63 64 300 Acme Steel Co --25 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
13% 14 13% 13% 13% 1334 13% 13% 13% 13% 13% 13% 4,600 Adams Express _..........______ 1 10% Jan 27 14 Dec 15 7% Jan 13. Apr 
#39 33 #32 32% *32 33% *31%4 33 *32 33 *32% 33 ---  Adams-Millis Corp______ ~~ No Par 26% Jan 31 32% Dec 7 25% Feb 32% July 
#2334 24 23% 23% 2334 23%4 x23% 23% 23 234 23% 23% 2,100 Address-Mutigr Corp__....______ 10 19% Jan 6 24% Oct 18 14% Jan 21% Mar 
40% 40% 395% 40% 39% 40 39% 39% 39% 39% 39% 39% 8,100 Air Reduction Inc______.___ No par 37% May 18 43 July 15 38% Jan 48% Jun 
#97100 98% 98% *97 100 *97 = 100 97 «= 97 97 97 50 Alabama & Vicksburg Ry. _._-100 75 Jan 13 98% Dec 18 67 Jan 76% Sep 
6 6 6 6 5% 6 5% 5% 5% 6 5% 6 6,100 . Alaska Juneau Gold Min__ .____ 10 5% Apr 18 7% July 13 3% Jan 7% Apr = 
#170 177 * *170 174 174 174 *170 174 *170 173% *170 48172 30 * Albany & Susquehanna RR-_____ 100 124 Jan 3 181 Nov Jan 128% Déc 
3 3% 3% 3% 3 3% 2% 3% 2% 3 2% 3 125,400 Allegheny Corp___- 1 2 Mar 29 3% Dec 16 t Jan 3% July 
3614 27% 3534 37 36% 37% 36% 38 36 263% 36% 37% 29,400 5% % pf A with $30 war______ 100 23% Jan 3 38 Dec 20 5% Jan 32% Sep 
61 6134 61 60% 61% 60% 62 *59% 60% 60% 61 2,600 $2.50 prior conv vreferred_No par 37 Jan 4 62 Dec 7 13. Jan 45% Sep 
2834 28% 28% 2842 28% 2854 28% 2874 27% 28 8 28%%4 4,900  Alghny Lud St] Corp________ No par 24% Apr 19 29% July 5 18% Jan 31% July 
#92 97 *97 100 x90 90 91 91 *91 91% 91 91 140 Alleg & West Ry 6% gtd_...____ 460 70 Jan 21 91 Dec 20 Jan 75 May 
°13% 14 13% 13% ©13% 133% 13% 13% 13% 13% 13% 13% 600 Allen Industries Inc 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
15642 157 155 157 154%4 157 156 156 155% 155% 155% 155% 1,800 Allied Chemical & Dye_.___No par 141 Apr 26 157 Dec 16 140% Jan 165 July 
*15% 16 153%4 16 *15% 16 *15% 16 *15% 16 *15% 16 300 Allied Kid Co 13% Mar 18 16% Feb 5 10% Jan 14% May 
2 32% 32 32% 3234 325% 31% 32% 32 32% 32 32% 3,900 Allied Mills Co Inc__.....___No a 29 Aug 15 35% Mar 27 16% can % Nov 
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i ; y edne 
dec. 16 Dec. 18 “sang ~ — Thursday Friday Sal STOCKS 
& per share 3 per ' Dec. 21 29 es for NEW YO 
+ : per share $ per share t-corm Dec, 22 the Week RK STOCK Re Ra t 
: 21° s 2144 215% 2212 1 9 pP are $ per share s er 8 EXCHANGE nge since January 1 mge ter Previous 
/ *10024 102% 102% 102% By oe 213%, 2234 211 211 ae hare Shares Lowest Highest a Year 1943 
| 397 7 she 4 102% * 1003 \ ho Lyd 2 22 : Par west Hig! 
| pisee nists 948840 2134s «ABM 413% ort See gre staat se -_. cet CORES: et ioe Vo eee banc ned 
} 233% 23% : 2 @ 113% 113% 1133 ‘ 14 37% 38 SES 2Jan 27 2234 Dec 2 
Ara ne an 23\2 2342 23 Me Si a see 113% 113% 7900 I pmemcant Mfg. - 1 ripe MEBs pmo NG “duly 7 oe 16% Sep 
i 4 4 378 37 . ¥ 23% 23 4% 1,500 Al a conv preferred 7B TEST Pe ED 100 on 8 Apr 24 405% July 26 Ve so 97 Dec 
*413%% 43 241% 43 8 cae asi 3% 3% #3 4 = a pna Portiaua Cem _._____- No pur 173% aos as ees July 5 43% July 
, ' > = = ae ey nile 
i mie, 10% 104% 1042 164 ‘ 10444 ke “st 41%, 43% #41% 43% 2,000 Amalgam Leather Co Inc ee 17% Jan 23% Sep 
| v2 27%2 227% 27% 27) 271 pre ttng ‘ 103 105 104 104) =a 6%conv preferred. _.._.____ 5 1 2 Jan 4 1 
4234 43% 4273 435s 43 V4 Pog 27%4 27% 27 27 - - Hy 1,100 Amerada Swe en eicomgee wich ina we aren 28% Jan 1 4% Dec 6 % Jan a4 . 
Sh. 28% 21'2 21% 21 $ ‘ = 43 435% 88 + fag 1,300 Amer Agricult me Cory. V0“ par 82 : Mar ~ 43% Mov ts 13% Jan are duiy 
j “71 72 27] 7 1 = 2142 Zl “1 me : % 44 ; 5,900 Americar Ai ural Chemical_No par 26 May 7 330% duly 17 =67 Jan Loy Oct 
16% . 16% 16% 17! 5 gS! 72 72 £79 731 = 21% 1,500 éteniin riines (new) Sela” an cieae 3142 Jan 14 23 Jan 542 Jun 
45%. . 45% x45 36 453, heen pF 17% 18% 17a 17% ao 13% 20 Sh antteoeed ES ie ee range 18 — he 44% Dec 15 Faas , 34 Sep 
| °132% 133% - x191%. 131% eee Passe | (eg Hat sate 45% LS Boseh Corp___-__.____ . os 72, Dee 20 41 = 18% Dee 
® 8 15a «(11% 11% 12 ’ /2 4 131% *151! 91 ; Am Brake Shoe Co.______- i 7%4 Jan 3 93 Jan 61 
91 921 91 9 x 2 11% 12% 117 ; 31% 132% 40 ; ON) EEE IES No par y 19%_ Jun 27 41 ‘ ; Nov 
*18244 183 ue 182 A 4 Di cou com Va a? 91%, aie =e i 51,400 a able i mad aes mel 12614 ras ‘3 ios _ 28 27% pees ase une 
40% 41% 40 40% 393 +3 83 183 183 BH, 4300 A adio Corp_____..-1 ep 25. 127% J 4 July 
403 ‘ "i ; 183% 183% merican Can____ t 8 May 12 1 Ss van 134 Au 
48%% 9942 98 981 Bas toy ag 39% 40% 3934 33% 4 180 iio iG. 25 82 4 daly 12 3% J 8 
3Bia 20% 26 se eo Se Se 33% 5088 39% 100. :amupieas Carb. Sly... 400 170% Jan 15 16342 Nov it 108" can akoen 
*110 11a ® a a , 264 3. 2 cht: aaonmmtoaen Ghanaians: oO par 31 168 ’ 
oa ea a eet ERY at eS ae See Sse) ee See eee 
i4% 14% 14% 14% 14 p Y 126 125 125! /2 20 55 e ne___._No per ‘ ‘ : & 239 59% N un 
: ; —s 128 128 % conv preferred 23 Jan 26 27% =e 80 Jul 
20% — 20% 299 = 203 us 13% 13% £1334 14% 90 - Ameri ; ERA ARSE ee July15 38% y 
107 107 “106 107 . Pay 19° 1942 19% 19% aan *13% 1412 500 rece are Chieje_--_..----- -No par ne ER ne A. 115% July 24 107 ‘ = a Apr 
34% 36% 33% 35 " 107 107 107 °107 1073 2 19% 19% 1;300 —_— an Colortype Co.._.-_.-__ 10 10% J 8 131% Nev 23 96 Feb 16% July 
3%. 334 3%, 334 gtr 34% 31% 34 32 34 107 107% 120 ry eset Crystal Sugar_—--_--_- 10 14 . oeat 5 15. Aug 18 6% Jan Bin May 
cat oe eat ue a Be SS Seen ae oye ates. Ree Gee 
Ty 3 ‘ . v y *1O4 : a I A ATE cn Bitasaiciu agg. ER Ce Mls ~ Ho eeaamaga nace ; 1 
ie 2M ome 4 27, Me ie eet ty 11% lle lie om rg eaten mR ---20 21% Sep 14 36% Dee 13 87% Jan = 104% Jun 
: 69 0—Cs«99) os% 8% 2% 2'e 2% 2% 2% 2% 26% 26% 800 = Ameri uropean Secs__..____ No. par apelin 6 4°, Aug 17 1% Jan 54% Dec 
2i 21% 20% 21 A Beg eg 97% 98 96% 96% Rd. aah 11:600 Amer @ F Sea sas a eae tee ey de Dee 19 6% Jan 0 a 
9t% 944 93. 93 923, m 19% 20%. 1934 20% 9 4 1,300 $7 en Power_-____ No par 12 Mar 22 22% WN pr 
Y . : y ont. ; , preferred Ye Oct 27 5% 4 Nov 29% M 
37 37 37 39 Ys 38! 92% *91% 93 92 re r 20%2 20% 10000 .. --40-h eee A... No par 6 “@ Mar 16 1% J oz 
Ye 39 *91% 92% { $7 2d preferred A 8 Jan 10 102 4 Jan 9 M 
5% 54 5% y 38 - 39 383 iy, v2 500 nog S ae No par wn 5 46 ay 
oan OF mas arse ast aT “Sia Be Paha ts 3,800 american Hawalinn 8 Co... -°10 5) Jan 8 - $49 Dee 13 i dan 26 july 
i0 707 ’ 4 47 i 4 / O___-~- % 1 y 
ial. see eee oe oer 45¥2 45%4 3000 Amsentakn Te: & Seninie— i pa es > elke eee ae 22 «30 Feb tt Bb ne 
sae 1é é Fy 3 2 rr 7s o. 68 68 Va £000 Bee conv preferred... ___ 50 B , Jan 3 6% Aug 18 2% — 36% Apr 
638 6% 6, 6% 6 os P 8 16 Ve 13 146,600 Rights. Home Products________. 1 65 % 8 a po. _ 9 35 Ton Pet Apr 
72 72 71 72 te - % 6% 6% 1 ae ------- Bs : < » Oct 23 53% J % Jun 
y 71 71 7 Me «6M 63 63; 12 Dee 18 12 Dec an 70 May 
oe Bh es 8% 8% e% 9 ae. es a $500 -Amertesn Tee ican ee sien a -= = 
"43 «49 ay de *73%, BM °71%, 8% om (8% 4200 - Sumas. thtevae preferred ___.____ SS @ man 7%o ous 38 2 Jan 5 
27%a ag 26% 27% 27 8 ~ ng a 3. °46% 48° esate Me = 600 American a ee ee por 7%, Apr 25 , ~d - 37% Jan 66'% —. 
i 1 #110. 111- 199% as 4 8 26, 26% 26 120 ik ahi aeines 3 1 6% Jan 12 4% Jan 9Y, 
133% 24% 23% 24 110 110% 110% *107% 1092 % 27% 20,900 A preferred... .....50 ‘ 9% Aug 10 5% J 2 May 
“4 23% 23% \, Ye 109%. *108 109% merican Locomotiv 46 Jan 10 50 ae 0g 7% Feb 
12% 12% 12% 12! d oo 21% 23 22 tt: v2 500 f------- No par 14% F Jun 13 39% J 
; 12% 12! y ; _ 22% 22% 22 7% preferred 4% Feb 4 28% De aad 47 Oct 
25% 25% #25 V4 257. 4 12% 12% 124 Vv % 14.500 amor Meth & #as-Co.... Ko. 100 \, c 16 71% N " 
. 25 35 Va 12% 12% 12% , Amer Mach & Fdy C - 80% Jan 4 111! oy 17'2 Ma 
129% 131 1 =f ° “4 25 25 243, 3 4 12% 1,600 ¥ Co-_~-~- No par 3 4 Dec 15 68 By - ed 
37% 38 2. 30% ye 130. 130 mau ai Sees Rane Mueede Ow Yaa eee ee 4 eS 4 i5i¢ Jun 
ill 2'e : "4 a 41 \ ma tia. No par 2 a July 7% 
2 23 21 * 41} 41¥ 6 P 0 Feb 
62 62% 60%. 62% at aiee 2% 2M Elie a ie EE Sys ae a eR a... beemcaer oe ae er ee poten 
55, 55% 53%, 55% Se% 54% argent 59% 60 Eby oh $000 Amie Bower & light -.Mo ptr 3 gan 6 ia oe ae ee 125% Nov 
% 11% 11% 117s lit Ps (2 1% 52 Ms 53% f 8 9,600 $6 preferred.____________ o par 2 Jun 6 x26 Jan 36 
6198. 225 ile 11% 11% 11% 114 4 5342 54% 13.800 red. —------_---- No par 443 3a Aug 10 % Ja as 
15% 15% aK oo a oe x. 178. «= *176 ——s str} at 34,100 in nee he eas eee ----- re par 40 Feb i4 a oa - 18% Jan ox — 
@ 17 6V, 77 17 Tid i 15% 14% 15 7 -—- aa. No par ; eS oe 45% O 
‘ 76% 17% 76 77 14% 15% 16,709 American Rolling Mil...._____. 100 163 ‘ 2% Aug 21 6% Ja ted ct 
; / s Rolling Miil Jan 22 180 . 11% Jun 
18% 18! °18 Mv 76% 76% 1,590 .* 4 g Miil_—--______. 25 31 0 Augi4 154 Feb 
uk Bet BS Ee eB oes ag a yin seme ee ee ieee 
| 2 35% 3558 35% 35% ve ‘ 194 *17%% 18 fa 1,400 American Saf ein 54 Jan 69% Jul} 
40% 405% 40! 3 5'2 35% 35 354 35. 18 18 2600 A ety Razor______- 18.50 137 , % July 
| 162% 163 162 163% a ey 3M 38% 33% TO Ben ae men eadne Co ------ Wo pat eee os ee oe 15% Apr 
fas 42% 42% #42 43% *162 «=163 1 : 400. Ataer Smelting & Refg______ ws iA 20% Jan 13 37Y “4 Jan 18 M 
148% 152% * 148% 1 , 83% 42 42% 421 3 163 280 S & Refg_----- No par AY, 1¥4 Dec 9 25 Dee ond 
A ie 284 +e lala ee Pe oe gee tomo ges 5 Oe (eee ee par G%y Jon 3 43% July 1036, Dee 32% Mar 
s 17 167% 17 167 q 8 28 Ye 27% 273 ” . 49 6% non-cum preferred______ 25 3338 May 9 rt vi 44% Feb 161 A 
t Sag Bee % 16% oo ae 27s 27% 27% 27% 11,500 Amer Steel m preferred_______ 100 146 ? 45% Dec 5 35% Jan ug 
. , Foundrie Nov 10 152% D Ss Set 
54¥%q 5452 54 543, 24s 2438 24 24 224 16% 16% 1400 Ame 8-—~---- No par 22 2Dec 19 141% Oct 
K4 = 543 55 1 2412 224 1 ’ rican Stores___ 4 Jun 10 2353 D : , 151% Aug 
129% 132% *129% 133 7 = bg 544 55% 54! 3 24 700 Am Se os ae eer No par # Dee 12 19% Jan 
Ms ; 130% 134 Pew Ye 55% 55 55 erican Stove Co 15. Jan 2 195— J 29% May 
30 30% *30 303 2993, 2 13042 135 *131 136 4,600 American eansen=—-NO par 16% Jan 3 2% duly 20 11% Mar 16 
16434 1647 Vy 164% Bees 8% 290 2% £99 + 300 oaeer Hetining--~---- 1000s 2 ; oo See ae Jan Tucan 
os pe et a ee oe oe ee 2 a 
66% 66 663% 66 igs a b+ b442 u4 oes . te 8.000 Amer Telep & Teleg Co_____- o par 265% May 17 “ c 91 Jan 115 Au 
144% 144% 143% 144% 66 65 65% 64¥ va ctv, 64% pte a tansy, eleg Co___-____- 100 156 | 31 Jun 1600 © 21% Jan a aoe 
; ; 143% 144% , 4, 65% 64, 6 9 icap ‘Llobacco__ Jan 6 166% De 32% Aug 
Ste 15% 147% 1536 2 2 144% 14442 144% 144% a 65 5,000 acest: 9 a gaa aaa 25 56% Jan a Dec 13. 127% Jan 158% J 
4 ; / Y y . ‘ 7 ly 
46 4638 45% eg 15 15 ‘4 15% 155, 15 4 144 Ya 1443 1,970 6% m class B__.......---.- 25 4 3 75 July 14 42%. Jan an ” 
| ls xo." stl" alps ale ris’* aig 20 13" Migs 1S “1838400 amor ype Foundries Toe ————-“t sae 2 ee ee ee 
i Mi 3 e [-o aA Co... v 52% 
ne one 8% 8% ie. a eo oe ee 7: ae . wm: see 6% Jan 123% July 
9 9% 8% 9 oo 9 *98 99 V2 =98 ‘a 100 im 8% 8% 26,200 Am os ag mage -------_ --100 11635 re 49 Jun 2 320s Jan 2% al 
06 Hs 106 4% 106%. 106% aoe 8 Ph trq et 834 B% 8% = A aie $6 ist Dh. nel Elec... No par 6% Jan 3 Bthy — | 115% Jan 121% hus 
, 3 Zz" .% §. —800 ~ American. Waoko:. ; v4 
a oe | ieee fe ber otedan x0 109 ov 28 sda dana De 
} 64 *60 64. —" ‘2 5 536 00) - . Freterreg . ...-~——---------- =~ 100 : 9% Dec 13 3%, 
eee ee ee ae ngg gg AR. mer inc baad @ Sania ou daly 3 e%4 Jan 192 July 
' 38 38%. 38% 38 “e 27 28 4s 27%, 28 — OETRS..n cme wint 25 44 Feb 1 /e duly 3% Nov M A 
y TY 4 6 65 pr 
a 114” eit 7 x24%4 24 2384 ets Ri. thy, *37 “ 31 va ear? peice: Copper Mining--- 50 245 ae 42% Jan 54% Mar 
"13% 14 ee. ee ee 138 ese 113% 141% Ac $9 1,000 ee deer tans te ----- No par 25 Se oe, Se. see 31% Apr 
4\%4 4%, 4% ; “8 5% 13 ey /a vat pre rp-—--~ 12.50 2 dl 24 «= Jan 29 
on maa *52 4s p 52% 52 Ve a Bs 45% <a wet wie erty 800 ae ae 30 112 Nov 14 rites May 36 itive oan mt yoy 
‘ 634 64s 655 + fpg ‘gs 52% 52 $21, . 2 5,700 AP W Pa em me 0 9%4 Jan 10 a an 116 Mar 
102 103 % 103 103. 642 65% 63% 6% 6Y, 6 el 52% 5242 500 Archer pine Co , Sia | 2% Jan 2 14% Dec 12 8% Dec 14% A 
| 142% 115 ©112% 115 Ot 102% “ewe an ee 6% 6% a. en rr a. 4% Aus 30 1% Jan 3% Feb 
45% 4575 44%. 45 111 =6113 *110 113 110 *100% 101 1,100 ur & Co of Ilinois________-. 4% 3 57. Jun 16 34 Jan 
: . ‘ y f 113 *J11 ? $6 conv. prior preferred Apr 19 6% Jul 47% Sep 
. 1M 1M, lia 11% 44%, 45 44% 45% 4% 6 Sa sie %-qeneened ----Nopar 4¥2Jan 9 ay 2 3 ae 6% Se 
10 10% 93 97, 11% 11% cs 11% *11 : *44¥e 44% 2.330 Arm — ~--- ------—----200 R5 107%2 Dec 9 46 Jan 15 4 
| aa Su ek Ca ee eke ~ / on ne Se 300 armetrong Oerk Co-—-----No par 35% i “is jan 7 48 Jen 8 — 
i 110% 110% ™ 4 19% 18%, 3, 4 by 1000 Artloom Corp seopgapmeye ----5 9% Fe’ an 40% Ju 
| a ee cee se cee oe ce ost eae eel ae 4,800  Asbociated tury Gosden eee).. Hee: See 10% Jun 
| o90% 2 *43 441%, 243 441 V4 Vy 110 110 1101 270 6% Ast -preferred._ me ~ 12% Jan 4 ia Dec an 10% Jun 
+ 107 #106 108 V2 “4306 «45% = Y 110% 280 hoe anes. --100 90 J 19 6% Jan 15% Ju 
{ he 4 . *106 108 = 43 44 #43 1“ 2d preferred_ an 3 111% Dec 1 va 
9% 80% 79% 80% : 106 108 * 106 452 | assoc T paan-----=--100 85% Jan 3 4 > Bh in 97% Jul 
i ee ae . 2. La coe oe Stites Bis Bk Bee 
i v2 “ 102% 1033 a ten Topeka 4 Santa Fe-.--__- 4Jan 19 108% Oct 
33-33% 33%, 34 50. 53% 52% 55 52. 533; 102% 104 1,500 5% nta Fe_------ 100 ©=_ 533 : Nov 7 100 =Jan 
‘ ‘ ” , : ’ eferred YeJan 3 33 De 10842 Nov 
i 72% Te 72Y_ 72% 33%4 34% 34 34% 335, Beg 534% 54% 22400 Atlantic. -100 B2° J ‘2Dec 20 444% Jan 677 
; : / Vi ‘ Coast Lin RI an 7 Dec 1 Ve July 
39% 31% 305, 31 s% 2 °72% 78 ah wae 4 634 1800 AUG & 2 BR... 100 =. 25% Jan ee ee oe 00% Jul 
j “111° »«=6112% 1 : 30% 30%4 305 30% * 74%4 *72\% 74% 9 & W 1 88 Lines___._--~--- i ’ 3 "$5 “ Dec 20 24% Nov y 
14% 16% M12 2% 112% #112 ‘=. <a eee 30% 30% oun Pe ata eee —————- aS ee Bes (ae 36% Oct 
F “86 2 5742 *56%2 572 mi 16 15% 15% 15% a 112 112 130 4% conv a eo Sight aaa 24% Jan 14 7% oe “ Jan 68 Oct 
et pag fae »8h% 6154 6146 pe sa% 57% *56le 5744 pg ey 5,400 Atlas Corp sertes A-----~- er 1075%% Feb 18 114 "Oc. 9 4 P — ae 28% May 
4 Ve 17 117% ‘ ra “4 61% Va One “Biggs! yoko eg enh reamaae same 11% J 9 ar 113% Se 
Ge Rar i a ee en ee ee : £2. 7 pa5 nee eee sae isiegew 9 srhoe o 0% sen 13% May 
cr Ve 11 11 : @ 19% #181 60 5% conv preferred_______- r 52% Apr 19 57 Sep 
" lie 11% 4, 20 20 conv preferred_ + Ap 62 Jun 12 52 
is = 18 78% 79 4 11% 11% #105, 20 500  Atias Tack Corp___._......-No 100 112 May26 120% Jen 68% July 
14% 15 ao 4as —_— = 7% 17 s0%e 12 *10% 11% 400 BOE OOTP ———— ewe =— No par 14% 20% Aug 14 113 Jan 123 J 
: y 16 «177 Austin Nichols @Mar31 20 Dec 2 ' ‘eae 
4% 5% 4% 5 14°, 15% 14% 15 77 718 in =r A... No par 3 J c 22 7% Jan 16 
yt ae 1434 1434 3 ; $5 prior A______-__-__- an 25 13% May 8 
Me 5 5% 5% Bia lie > ARM > = e-alaarnge mroay Noww $6 Aris 8% ay 2 en oe oe Aus 
| Vg 8,900 Aviation Corp of Del (Tae)... ‘~ Dec 7 15% Nov 28 ae. BA oe 
ea - @Jan 3 534 Dec 22 3% Nov T pte hour 
Be 267% 26 26% y hes tas 3 
W', 10% 10% 10% 26% 26% 25% 263% 253; : B 
1942 19% 18% 19% gg Py 10% 12 +a tn 6% .38 22,000 Baldwin Loco Works 
aa 144 13% 13% 13} 21% 2D 22% 2056 in 11% 13% 182.400. Baltimore o Works v t ¢_------ 13 18 Apr 24 26% 
68% 681 oo" a Ye 14 13% i4a% — 21% 21% 235% page , & Qhp.....-.-------- 100 5% Jan 3 Dec 15 10% Jan 20% Dec 
3234 3336 315% ; 6742 68 67%. 68 Ya 13% 13% 14” . % preferred___------------- 100 3, 13% Dec 22 3% Jan 10 A 
swan 175 Se 32M 3156 325% zr 67% 67% 68 ' 6,900 Bangor & Aroostook 9% Jan 3 23%Dec 22 6 Jan 14% Apr 
anit 81%, 17% 17% 175% 175% 32% 30% 31% 66 450 Conv 5% preferred___-__----1 9% Jan : 14% Dec 14 5 4% Apr 
ol 51% *51% 51% ®541 oo 175% 17% 17% > 81% 31% 13,600 Bar Sreaees...--——-——— 100 60 Jan “ % Jan 12% Apr 
16%2 1634 16% 16% gd tg "5114 51% 51% aaa *17% 17% 7100 — eid ies eenea=---- 10 9.21% Apr 25 3336 Dec 16 tes Pep tea = = 
18% 19 19 19¥ "8 15% 16% =a ‘8 *50% 5134 30 thers__.--------- No por i2 Ja ‘a eb 28% July 
wep “33 33% 33 «33 sis 8% 17% 18% asm, 30% 16 = 16% 9 5%% preferred___----.------.50 n 4 18 July 5 5% Jan 15% Se 
x ‘ ? 3 ‘ 4 -900 Barnsdall Oi Lite 43 Jan 24 53 Pp 
37% 38 33% 33%. oy 17% 17% 177 1 Oil Co Aug 21 30 Jan 
;.)° 406 Ye 108 * saat Bi me T+ ~ 36% th opt 33% 3334 34 ™ ype Bath-Iron Works as 199, ro 13-16% Mer 17 12% Jan 19 %4 July 
foot 13% 13% 13% 13% oe *106% 10744 1074 10734 3737 ee ee ae ee OSS ao ee ae 13% Jen 20% Mar 
| ‘Sii%_ 38i~ *B7% 384, 3% 135% 13 13% 13% 107% 106% 107% y 40 atrice Creamery.__._----~----25 31. Jan 21 34%2 Nov 18 23% Jan x29 Ma 
I) *217 «118% = *117— 118 : Magee °37% 38% Syd 13% 13% 12 Otay preter + —— No par 105% Jun one 2 Se 33% July 
*117 «118 *117. «118 “:. 37¥ *36% 38 ae Beech Aireraft RRR se 1 < reg 24 111 Oct 11 105% Dec 2110 Sep 
118 *118 121 140 Beech Creek RR._.---.-------- 50 Pb n 8 14% Nov 16 7¥%4 Nov 14% Sep 
a Beech-Nut Packing Co__.-___-- 20 ~°111¥, an 11 38 Dec 5 25% Jan 33% July 
mi ,Jun 12 121 Nov 6 93 Jan 14 Ag 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
d Wednesda Thursda Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
oy ie poets” P rae Dec. 20 : Dec. r4 Dec. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share $ per share $ per share $ per share = per share Shares Par wiry. a . + a > cag $ ee igs & - seid 
*115 4 5 4 117 117 #115 113 115 115 *11% 117 500 Belding-Heminway .. . ~--- No par 4, Jan u e Dec nly 
1334 14 % 3% 13% 13% 14 ? 13% 14% 13% 14 \% 14 14% 13,000 Bell Aircraft Oorp............s«- a 10% Apr 25 15% 4 Jan 11 %9¥_ Nov 20% Mar 
47%, 47% 46% 47 46% 47% 465% 47% 465% 47% 4734 48% 4,600 Bendix Aviation... 5 3342 Jan 13 49% Dec 4 33. Nov 39% Apr 
19% 20 20 20 19% 20 19 1942 19% 19% 19% 19% 2,600 Beneficial Indus Loan._...- No par 17 Jan 4 20 s Dec 11 13% Mar 17% sep 
°55 Ye 56 *5542 56 *55'%2 56 56 56 *55 56 *55 56 100 Pr pfd $2.50 div series '38_No par 5334 Nov 30 56¥2 Jan 24 54% Feb 57 Nov 
39% 39% *38% 39% 39 «39 3812 38% 38% 38% 3854 39% 1,700 Ded Oi Obsiiidcctinondietewnn: No par 33% Jan 28 41% Oct 21 22% Jan 38 July 
17% 175% 17% 17% 17% 175% 17% 18 17% 18% 18% 18% 9.400 Bele BOOOG Sic icin cewiian scene 1 15% Jan 20 20% July 15 842 Jan 17 Jun 
645% 651% 64%, 64% 64 65 Vs 635% 65% 6342 64 63% 64% 19,700 Bethlehem Steel (Del).....__No par 56%Jan 4 665 July 11 54 Nov 69% Apr 
129% 129% 130 130 129% 129% 129% 129% 129 129 129 129 700 7% preferred 100 «115% Feb 2 130 Dec 18 110% Jan 121% July 
*49%_ 49% 49%, 49% "4842 49% 4854 4834 49 49 48% 49 700 Bigelow-Sanf Carp Inc......No par 37% Feb 24 51% Oct 5 27% Jan 40 Dec 
22% 22% 225, 225% 224%. 22% 22% 23 23 23 23 23% 1,400 Black & Decker Mfg Co._...No par 16% Jan 3 25% Aug 30 16 0=6Jan 19% Mar 
14% 14¥ 14% 141 14% 15 14% 15 14% 14% 14% 14% 21,800 Blaw-Knox Cou. ..--.... No par 7%, Jan 3 15 Dec 19 6% Jan 11% Jun 
21% 225% 21% 22% 21% 21% *21 21% 21-2 *20Y% 20% 200 Bliss & Laughlin Ine. 5 16 Jan @ 22% Dec 12 13% Jan 19% July 
“19% 20 £1914 19% 1942 19% 19} 19% *19% 19% 719% 19% 120 Bloomingdale Brothers..__.._.No ro 14% Mar 14 20 Dec 13 ‘9% Jan 19 «=6Jun 
108 % 109 *10734 109% #10734 109% *107% 109% 10734 109% *107%4 109% _._. Blumenthal & Co preferred____- 00 93% Maril4 109 Oct 7 7% Jan 100 July 
17% i8% 17% 17% 17% 18% 175% 1858 17% 18% 18% 18% 22,900 Boeing Airplane Co... 2% Jun 5 19% Nov 9 13% Nov 21% Mar 
49% 49% 49% 50. 4914 49% 49% 495% 49% 49% 49.49% 1800 Bohn Aluminum & a, ke en ee RE ee 56% May 
961% 9634 96% 963, “96 48996 % 9642 96% #95 96% *95 9642 60 Bon Ami Co class A_......_.No par 884% Apr 18 98 Dec 8 85 Nov 96% July 
53% 53% €52% 53% 53 53 53% 53% *53 54 *53 54 180 Class B _No per 46% Jan 4 55% Sep. 29 38% Jan 51 July 
45 Ve 46 44%, 45% *44 45 444 42 43% 42% 43 1,700 Bond Stores Inc 334 Jan 26 48 Sep 21 17 Jan 35 «Dee 
*114% 116% 116% 116% *114Y% 117 *114% 117 *114% 117 115% 115% 200 4%2% preferred eR 109% May 8 117 Oct 6 Salen anc Se ph 
33% 33% 33% 33% 33% 33% 33 33% 33 33% 33% 33% 4,100 Borden Co (The) 283%, Jan 3 34% Dec 7 22% Jan 30 Gus 
39% 39% 39% 39% 39 39% 3812 38% 38% 38% 39% 39% 2,200 Borg-Warner so RO 34% Jan 3 41% July 197 26% Jan 39 «(July 
eae 4 5% | 5% 6 6Y% 6 6% “5% 6 6 6% 2/300 Boston & Maine RR (agsented) -190 3% Jan 3 ¥, July 3 2% Jan 6% Apr 
*42 42Y, <2 42'% *42 42% 42 42 *41%2 42% *41% 42 100 Bower Roller Bearing Co_____. sual 37% Jan 7 45 Oct 3 28% Jan 38% Dec 
20 20% 19% 20 19% 19% 19% 19% 19% 19% 19% 20 6,700 Braniff Airways Inc 2.50 12% Jan 3 21% Aug 25 11% Nov 14% Nov 
°50 52 *50 52 *50 : 51% *50 51% *50 51% *50 51% _.. Brewing Corp. of America__ 15 40% Feb 1 53 Oct 31 20 Jan 45 Nov 
10% 10% 10% 0% 10% 10% 105% 10% 10% 10% 105% 10% 7,100 Bridgeport Brass Co........No par 8%Jan 4 12% July 5 8% Nov 12% Apr 
38% 39% 38 Ys 38% 38 8638% 37%, 38% 37% 38 37% 38% 4,900 Briggs Manufacturing..._._._.NO par 27 Jan 28 44% Aug 23 20% Jan 30% Jun 
41% 42 F 40% 41%, 40% 41 40 4034 40% 405% 4% 40% 2,900 Briggs & Stratton........_..No par 39 Jan 14 50 July 7 33 «Jan 4 duly | 
°48% 50% °48% 50% 49% 49% *49% 50% *49% 50% "49% 50 100 Bristol-Myers Go. .....c.--.....6 40%Jan 4 53%Oct 23 37% Jan 44¥e May 
21% 22% 21% 22 21% 21% 21 21% 20% 20% 20%, 21% 3,400 Brooklyn Union Gas-.......No par 14% Jan 13 22% July 1 9% Jan ms 
, i, h 7 *47Y, 1 *471%2 49 *47% 48% -.. Brown Shoe Go No par 39% Jan 16 49% Dec 7 29% Jan 42% July 
“ba% rts "ase bt “Be bot 23% Su eae Zain 235% 2356 1,800 nee el ES * par as oom : 2% pee > , =e am = 
M : 3 % 5 a % 135; 13% 13% 13% 13% 8,400 ucyrus-Er 6 
1se% 190% sans, 158 absentee MRS tebe «9b ine. ska eee 40 7% .preferred... 300 116 Jan 6 129 Dec 6 204% Jan ~ 118% July 
10% 11 2s 1056 107 1042 10% 10% 10% 10% 10% 10% 10% 16,400 Budd (E G) Mfg__.........No par 5% Jan 4 12% July 8 3 Jan 9% Ma 
76 76 ¥. 6 16% 6 75% 733%, 75% 72% 73% 13% 73% 855 $5 preferred _.........____No par 474%Jan 3 77%Dec 8 43 Nov 54% Aug 
10% 10% 10% 10% 9% 10% 9% 10% 9% 10 10 10 7,300 Bu@d Wheel_............._No xt 7% Apr 19 11% Jun 29 6% Nov 10% A 
®22% 22% #22 22% *22 22% 22%, 22% 22 22% 7 22% : see —— a Co — nd ee —_ — aie pes 7 i ae Pte, i 
, Y, y y, 20 20 19% 20% 9 5g Vg 
sete pt rt rth -~ it sot 27% 4B Ya 46% 47 465% 47% 3,900 Bulove, a EO par 31 May 12 4842 Dec 19 24% Jan YM July 
39% 39 Vg 39% 39% 3834 39% 383% 38% 38% 38% 38 385% 3,300 Burlington Mills Corp... 27% Jan 25 40% Nov 30 20% Jan 31% Jun 
*lll “ *111 #111 *111 oe 111% 111% *110% 113 100 5% preferred io 107 Apr 17 111% Dec 21 105 May 109% Oct 
14 14% 14s: 14% 144 14% 13% 14 13% 14 13% 14 7,800 Burroughs Adding Mach_--No par 12% Jan 15% Jun 30 9% Jan 15% Jun 
7% 8 . 7% 1% 1%, BM 7% 8% B 8% 8 8Y% 11,900 ane Termes wad - - 2 BY as 19 a -_ Bt ed 
\, “718 80 10 efer 
“7a 81 “71% al “17 1 “76 we sai ps 66% 6612 430 Bush Bldg 7% esata sett 13% Apr a 7% Bes 2 21% 1 a = 
% 4 % H Y 15% 14% 15 14% 15 10,600 Bros. on Ys Jan a 
30% 3056 030% 30% 30% 30% —«*30% «30% #0% > 80% 305% 30% 800 | 5% conv preferred <--39 28 Feb 8 © S1%4Nov 3 20% Jan 2945 Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3 3% 3 3% ,00 utte Copper ne. 7. soi Ane 38 24 7 8 7 os Re a 
16% 16% 16 16% 16% 17% 16% 17. 16% 16% 16% 16% 11,800 Byers Go (A M)...--...-_-. poo * ; PS aah ne Fo i ged 
94 96 °95 96 95 96 94% 95 *944, 95 94% 94% 570 Participating ferred_____.. an 
rot 24% 24 24 *23% 24 23% 23% 23 23 22% 23 1,400 Byron Jackson Co..........No par 20 Apr 18 25 Sep 1 160 «= Jan 25% May 
Ve % 3 5 26% 27 26% 27% 1,400 California Packing.........No por 24% Jan 3 30% July 5 22% Jan 30% July 
= 57% Ring ore 36 are ose . te 256 5 574% 56 56 . 60 5% preferred 50 53% Feb 24 57 Nov 24 52% Jun 56 Mar 
1 i% Pi 1% 1 1 1 1 1 1% 1 1% 6,600 Callahan Zine-Lead......-....-.-1 “Jan 4 1% Jun 28 Jan 1% Mar 
1%, V4 7M 74 7% "1% 1% $% 7 7a 7% TY, 13,800 Calumet & Hecla Cons Copper-.--5 6 May 9 7% Deé 13 6% Dec 9% Apr 
20% 21 a 20% 20% 20% 2034 2012 204 20 20% 20 20 2,600 Cm . Cc oo __No ~~ 15% Jan 3 21% duly 19 = mov 2% Apr 
, 7 ? 1 Ye 30% 3,400 Canada Dry Ginger Ale..____...- ‘4 28 
2 hi rg ve a7 ro tr 046% ri r e rt capte 48 : 360 . Canada Southern Ry Co. ..100 33% Jan 7 472 Dee 18 29% Jan Mar 
11% 12% 11% 11%, 11% 12% 11% 12% 11% 11% 11% .11% $1,500 | Can Patific Ry... 25 8% Jan 3 12% July 12 6% Feb 11% May 
*48% 50 - 48 Vos 50 "4812 50 “48% 50 *4572 bY *48%e 50 ic Oats Cannon Mills . -No par 42% Apr 4 51% July 14 36% Jan 47% July 
fh 11% e11Y% 11% *11 11% il 11 10% 10% 10% 105% 500 Capital Administration class A.-1 6% Feb 10 11% Dec 16 4% Jan 9% Apr 
54.54% .. 54.54% 54Yo 5442 *53%% 55 *53%4 55 210 $3 preferred A 10 43%Jan 4 54%2Dec20 40 Jan 46% July 
1184 11844 118 118% 118 118% 118 118% 118% 118% *117% 118% 840 Carolina Clinch & Ohio Ry_--.100 97 Jan 4 119 Dec 15 x85 Jan 97% Dec 
* o 32% 32% 32% 32% 32142 32% 32% 32% 32% 32% 1,300 Carpenter Steel Co 5 2742 Jun 6 33 Oct 19 25% Jan 31% May 
ese 20% 21 20% 20% 20% 20% 20% 20% 20% 20% 3.300 Carrier Corp 10 18% Oct 27 22%Dec 2 .. —. ation 
063% 6s +g 63 ” 63 *62. «63 62 62 *61 63 *61 63 200 4%% preferred 50 5642 Nov 9 £465 + Dec 15 RR FIR 
5% 5% 5% 5% 5% 5% 5 5% 5 5% 5% 5% 4,700 Carriers & General Corp_____---~- 2 os oo < oe ee 77 ome = ms. for 
Y 5 VY, i 5, 8B  s:36¥ 36 36¥. 2800 Case (J I) Co 
“10 130 150 150° 130 10 " 130°" 150 0150% 152% *#150% 152% 170 Preferred 100 143%July12 151 May13 127% Jan 147 Dec 
% 51 49% 49% 48% 49% 481% 4834 481% 48% 48% 45% 3,500 Caterpillar Tractor__._.__._. ~No par 44% Jan 12 54 July 10 40 Nov 54% July 
37% 38 4 37% 37% 37-37% 3658 37% 36% 36% 36% 37% 3,800 Celanese Corp of Amer___-__No par 31% Apr 24 40% Jan 24 26% Jan ¥ 
104 104 10434 105 104% 105 10454 1045 105% 105% 106 106 1,100 $4.75 1st preferred_..___.._No par 96% Jun 9 106 Dec 22 bee as 
*127%_ 127% 127 127% *1264%2 127% «=« * 126 %@_—«127% 127% 127% 130 7% 2d preferred___..._____.. 100 113 Jan 2 129%Nov 2 96% Feb 120% Sep 
aM maYe 14% 14% 14% 14% 14. 14% 13% 14 14 14% 3,300 or Corp No < Ce = : bats hee! . we a ao Apr 
© 4 © V, 19 19% 350 eferred a 
"on 20% mere 20% 20%, 30% 20% 20% beth 20% 20% 20 Ya 5,500 canto Aguirre Assoc.....__No par 19 Nov 27 23 July 11 16% Jan 23% Jun 
wt wt 4%, 4% 4 ‘ 43 4% 4% 4% 4% 43 4% 3,500 Central Foundry Co. 25% Jan 13 4% July 5 1% Jan 3% Mar 
“ua 112 111% 111% *111% 112 112 112. *111% 112 *111¥% 112 2 emg Big Lt 6% % preferred 10 mt. nn zi i146 Seg 5 07% — uk Aug 
f f, , 4 ‘ J e RES BER: 2 
1l% 11% 11% 11% 11% 11% 11% 12% 11% 11% 11% 11% 5,400 es Be mig a 20% Aur 19 on% Nee 3 a~oe _ 
27% 27% 27% 27% 27%, 27% 27 2756 *27 274% 27% 27% 1,200 Centr he al ol mas a oe te ah 2 . c4 
*11% 11% *11% 11% 115g 11% *11% 11% *11% 11% *11% 11% _.. Century ES eee 2s 5 . = e= a 
Cerro de Pasco eeeere--——e par 3042 Feb 1 an n Apr 
33% 33% 32% 32% 32% 31 31% 31% 31% 31% 32 6,300 & : rents +4 bah 2 . = i = 
} 6% 7% 6% 7 67 7 6% 6% 6% 6% 12,400 Certain-teed Products._.____--- atl 8 
198% 130 . 128% 129 ‘ 1274 128 127 127% 12742 127% 126 127% 1,070 6% prior preferred__.-__._.__.100 57 May 1 134 Nov 21 32% Jan 12% Oct 
4 1 \, ¥, 29% 22% *22Y% 227; 400 Chain Belt Co No par 17% Apr 13 23 Dec 16 16% Nov 19% Apr 
sot 30 ths oom ‘x - 50% sia Pty 3 : > 291% 29% 1,400 Guages 2 & Fib Co_.__.No o Bo = > as ¥ — a Be gan 2 July 
* refer 
7 ig <i “So A hee eR 
y * 14 14 *14 14¥, 200 Chesapeake Corp of Va...---~---- oe eee BES So 
as ot aN oe “so% boa 19% 80% 49% 49% 49% 50 18,600 Chesapeake & Ohio a par 3% Gap 14 Se ae yp PR 
L 1 I 4 
oY some 18% 18% 153, 16% is” 1656 se hae 18 16% 10000 Gas A * 11% Jan 3 18% Mar 25 7% Jan 17% May 
ae 6% | 6% 6%, 7% 6% Me ie 7 (7% 42,300 Chicago Great West RR Go—=-—-$a Jan 3 7% Mar 222% Jan 1% May 
! ' ¥ 13,800 5% preferr 
+ ti pried ar ths 25% zee a6 = " os ve oa% 25% 34% 35% 17,800 Chicago & Northwest’n wi._No ol 21% Apr 25 30% Nov 28 sta dee pay. Sina 
56% 57% 55% 557% 54% 56% 54% 56% 55% 55% 55% 56% 1aaee cane gong? te ao ao rts - _ oe on 7. eam au tae 
ji haces cenatpeiceenpsitiiadiieninan 
20% rtd og0%e 304 30° Sov 198% 30% 30 30 19% 19% 1,300 bee ge ie \ omcemenme aad 18% — : Fh a = +4 as ait “ae 
"48% 49% *48%_, 49% *48% 49% "48%, 49% *48% 49% 4834 49% ASE 2 conv Pe —_ = = = , ae meee } gee oe -_ 
*55¥e 56 56 56 55%2 55% *55% 55 55% 54% 5434 140 pf ($2.50) ¢ dani ae oe ie it jen en 
4 4 15 800 Chicago Yellow CRD ones NO par 13 Jan 4 9% July 
he I | Hat HEY sity Ma, “USE Maa 1.808 Stichteaooton Co Hetty $A UM dang Sn 
J. Z f. 3 oO. 
o0B%e 29% 29% 29% “28 28% sorte oie eons 28% hs 28 x pee Chile Copper Co 25 24, May 29 Pi a B re — pt Apr 
92 «93 91% 91% 91 91% 90 91% 90% 90% 90% 905% 12,000 Chrysler Corp : a-a--S = 77% Feb 7 8 - 
4 City {ce aawune--NO par 14% Jan. 5 25% July 3 10% Jan 15% Aug 
50% 50% ee rH 31 Hn a sore ke xo ~~ sf 3360 City investing Oo Co new.__.-_No par 25% Nov 16 31% oe 1 —_ —-- jini ees 
95 ¥, 95 Ya *93%4 955 *93 955% #93 95% #93 955% *93 955% 10 5% % preferred 100 95 Nov 9 96% Oc 2 ye aks edna 
4 ‘4 10% 10% 10% 10% 10% 10% 10% 10%  -*10% 10% 3,500 ity, Stores - 6% Jan 12 _ 10% Jan an 8% Jun 
10% 10% a 2” ean date win & " a. a 900 Clark Equipment ~__No 35% Feb 17 51 Dec 16 32% Nov 39% July 
#160 175 *160 176 *160 175 #165 175 e180 1" * 160 175 a: G. ¢. C. a Bt. Louis Ry. Co....- foo 148 jen 3 185 zum 22 vial bas Dec 
” 7 9 * ce preferred 
0110 110% 0110 110% e110 130% e110 110% on ase on6 131 20 Clev El lum $4.50 pfd_____No per 110 Nov 6 115% Jan P gs, = 7 = 
3 43 43 43 43% 43% 43% 43% *43% 44 44 44% 1,000 sy hehe A age Co veacanheen Pb ~ a Fd Pe 4a —_ - a ho . eee 
1 ® * 
“tae os WU ese setae oe. agen teem - *2RTYS teeMs 2@ Clev & Pitts RR Co 7% gid_——50 92 Jun 16 96. Augit 684 Jan Sep 
ome pe *531%4 86 *53% 56% #54 56% #54 56% #54 56% Special gtd 4% -~—~=- 50 52% Mar 22 535 17 b 54 Sep 
Sa 34% 94% 34% 34 34% 33% 34 33% 34 33% 34 4.800 Climax Molybdenum oO par 30% May 3 38% Mar 15 = yo ¢% Mar 
37% 37% 37037 365% 36% 36% 36% *36% 37% 1.500 Cluett Peabody & Co. _No par 3442 Apr 20 39% July 12 a3 —_ July 
18g is *152 155 *152 156 152 156 *152 155 sy 156 ee? Wieced 145 Febig 152 Julyl a y 3 Sep 
#134% 136% *134% 136% $$ °*134 136 134% 135% 134 134% *133% 135 400 Comets Co $Eht) 10-0 ~ a pe se a bee 4 e an i oo 
am SIM 31% 31% “Sie 31% esi 31% 3 33 “Sa TT 3.200 -Palmolive-Peet...-__.No par 234%2Jan 6 32% Dec 22 16% Jan 25 Dec 
| le a zhi ar #106% 107 07 , 107 *106% 1 *106% 107 60 beri preferred._......-.-NO par 03% Mar 2 108%Jun 7 2£103% Dec =a July 
34 et 18% 34% eit 34% 33% 34. ted Hm 34. 34° 1.500 & Aikman___.-—..---No 4 aoa ben bo 34% On 3 a” — ah On 
nv a 
nt aoe | aay 8% 0 aayh ate 23% ante Rate THB. AARRE TRS, 14.00 ole Puc! & fron Corp_-No 14% Apr 19 2534 Dec 22-13% Nov 19% July 
Bam deve 35% 25% 25% 26% * 26 27% 27% 28 27% 28% 3.449 Colorado & Southern...___._. 11% Jan 3 28% Dee 22 2% Jan 19 Sep 
gm sm 6 BM ra Ge Fre om He eit ty Bre 21m 4.000 SE poncum AM pleferred 409 12% san 4 Zr Dee 183M Jam 10% Oop 
y -cum 
ae 2 po 2m “6 624 BS. eee aM 25% Peet oclum’ a Bed Sys Inc cl A..8.50 26%Jan 4 35%Dec 12 18% Jan 26% Deo 
ae. 28% 2 a oe 2 a. ee 3% 35% 250 25%Jan 4 35 Decl2 15% Jan 26% Dec 
*34% 35% *341%2 35% "3442 35% 4% 34% 34% 34% 34% 35 700 
For footnotes. see page 2771. a ¢ gon - = 4 
——— — one eaneas ' 
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LOW ‘AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda Th ° STOCKS 
Dec. 16 Dec. 18 Dec. 19 Dee. 20 nee ne pb sage Sales for NEW YORK STOCK Range for Previous 
soe en: 9 Dec. 22 the Week EXCHANGE Range since January 1 Year 1943 
, — = ner snare sper share $ per snare $ per shara $ per share Shares P Lowest Highest Lowest ; Highest 
Va 4%, 4% 4 4} 4 4} ar $ per sh i 
96 996% 9 96 9% 96 96 96 ae 4% 4% 4% 57,900 Columbia Gas & Elec__.....No par fh mere 4 Par mee: 6 ger mere, Sper mare 
92% 92%  %81% 93% 91% 93% 91% 91% 93 93” + aR 300. - @& pemiecred textes A --000. %@ Jan 3 97% Dec 12: dose den 5¥% Jun 
*9734 98% *9734 98% 9734 SBY% 9812 98%. °98 99 - = 110 5% preferred 100 70 Feb ; S742 Dec 12 4042 Jan 7742 Sep 
22 225% 22 223% #99 22 Vg 2134 21% 21% 215 21% SS 300 Columbtan Carbon Co __-_-- No par 84 OF 93 Feb 21 37 Jan 73 Oct 
ae coat *48 49 2 4942 49% 48 48 *47 49 : 47 x 4 a —. a Sa No par 16% i vd > de a . 79% Jan 98% July 
2 3734 3842 38% 39 38% 383 \Y, -75 preferred______..--- N ? . c 9. Jan 9 
*106% 10842 106% 108% +1064 107! °106% 1074 -ueaie aa Ri 4, Bs Rg 7,300. Commercial oe nae —_ = 49% Dec 15 30% Jan a july 
44 44% 43 43 5g 42% 43% 41% 42% 41% 417 4 M4 OT '2 mate 4% %. conv preferred_____ 100 105 . Feb “ 43% Jun 19 2542 Jan 4 Jun 
15%. 16% 1534 16% 15% 16 15% 15% ise. 35% 1%. 41%. 10,700 © Comm’] Invest Trust___.____Ne par eb 11. 108 Oct 16. 104% Jan 107% 8 
20... 48 % % Hi % db ime 4 16%: -.18% in nn. ee UL as US 44% Jun 
94% 95 95 954 9534 95% 94% 9514 944. 945% bl 18 50,100 Commonwealth & Southern. _No par oe oie 18% Jun 16 9% Jan 16 july 
38%, 29 3856 ody 284 29 sai 988, 3Bs at aaa 94 4,300 $6 preferred series._..____ -No par 79 Ye — 1 1 Ye July 13 a Jan 1% ood 
24%, 24% *24%,_ 24% 24% 24% 24 24 033, 933. 28% 28% 11,100  Commonweaith Edison Co__ 25 243% bh. 3: 95% Bec, 19 36% Jan 82 D 
26. 26 26% 27% 27% 28 28 28% 28% 2834 oo ae 400 Conde Nast Pub Inc_._._.____No par 81, — = 29% Nov 13 21% Jan 27 July 
29° 29 °28% 29 °78% 29 28% 28% 28%. 28% li — i 5,900... Conguenm-Hairs. in8_—...- No par. 21% dan 27 28% Dec. 22-1798 en 11 “Jun 
si ae Pp cr Ts 102 102% 102% 102% 102 * 102 "Se neko No par 20%Jan 10 31 Dec 5 10% Jan RR 
8 4 y ; Y% : 6 preferr * 
24%, 25 241, 24% 24%, 244 24%, 2434 24 3s yf toi 2 12,600 | Conant Goppermnes Getp_ 6 3%Pen ds s%suly 8. 5 eae vsti pote 
107% 107% 107% 107% 108." 108 es ee 38 eee Baye (24% 27,400 Consol. Edison af N ¥-..-- oper 81% Feb 33. 99% Oor 10 134 Jen 6% Apr 
"34 /2 V4 4 ‘a 5% 5% 51 $51 : > , ‘ preferre No a: 4 Jan 
29. 29 29 29 aie 28% Abe at a 33% ys 5M 1800 Gonsol Film Industries par 102% ye a 15 108% Oct 4 91% Jan 105 July 
eg = hg a 12% 2¥% 12% 11% 12 "13 aan a 62 partic preferred ated iice Mae. ihn ud oe nt rH aii Jan 3% May 
s Ve 31% 17 \ § : R onsol Laundries Corp__....—_ ny - Se 
Te 18% 17%, 18% 18% 44 1% 33 atl 21% 314. 31% 5.700 Consolidated ee ewes | ee 8. ee eee ee ou Feb Hear = 4 
25 25 Ye 35 25 0 25 25 Ve 25% 25% 25% + tp cage aaa 36,788 aoe Vyigee Aircraft____-- i 11% mm 3 8 ta F 24% Nov 29% m4 
Ye 8 ; @ 4 22% 21% 22% 21%. 21% ms .25 conv pid.___.__._._No par 18% J 9% Nov 21%M 
20% 21% 21% 23% 20% 24 22. «(33 pa 21% 22 6,300 Consol RR of Cuba 6% pfd.___100 8'2Jan 3 25% Dec 22 17% N o Saor 
20% 21% | 21% 29% 20% 2628 3B, 88% Ba,» 28% 28% 24.400 Consolidation Coal: Co—..——-——- 12 Aug 8 23 ov 27% Mar 
51 52 52 53% 53 53% M4 9 2% 22% 22% 22% 24,400 Consolidation Coal Co 25 3 8 ¥e Nov 30 4% Jan 1 
Se tie 110% i st " 53% 53% °52% 53% 1100 | $2.50 preferred --__--_-----_- 14% Jun 15 = 24 Dec: 19 7 sos 
ics US hy TURN MBS 2hee ts URS ano Sinan rm 6 Whee ieyee et eee. BY Ss. eee 
? Vy By 8% BY B56 + BY ‘ ; 4 4 ‘ ontaincr Corp of America__.__- 20 20 Ov 22 89 Jan 107 ‘ 
*110% 111 1 11 Son” ade ciher aaee % sane 188 2 Be Pes 6,800 . Continental Baking Co______ No par 734 any bo “7 te Dec 16 16 Jan 23% = 
g1% 38 37% 38% 37% 37% 37% 38 37% 3734 3714 39% 300, O& Geeterres Os: 20h Marte than a 11% Jun 
10% 107% 10% 10% 10% 10% 10% 10% 105, 41 iate ae at 7,000 Continental Can Inc 20 32% Feb “4 Aug 31 96 Jan 110% Se 
a eastie 7 of 48% 48% 48% 48% 4 (48 48. 48% Sees .-pemeeeee Diamond Fibre__.--_- : ie mayne Dime FT we 36% Jun 
le Vg le 8% 9 8% 9 8% 8% : v4 ’ ntinental Insurance______- _$2.50 41% J “4 7 Jan 15% J 
31% 32% 31% 31% 31% 32 31% 32 31% 31% 8% - 9 52.800 Continental Motors % Jun 16 49% Dee 18 40% J — 
1% 31% 31% 31% 1 5% Jan 3 1 an 49% Sep 
3 30% 29% 29% #28. «29 oaks Se dog : 31% 2 9,700 Continental Oil of Del 84 9% Dec 16 4% J 
28% 29} “28% 29 : -----------5 26% Sep 14 \, e Jan 7V_ May 
16% 17 16%, 16% £16 163% 153% 1 Ms 2 - 300 ## Continental Steel Corp...._.No \ ° 33% Jan 22 25% Jan 
ee ae ee Be CRE ER eg ap eeerpateted™ a Bt agi Abe 32 hee gto am 18 Duly 
18 y ‘ 1 ; , 4 r ba a 
a eo a Ue a ee ee ee ee le 2,800 Copperweld Steel Co. ee AT See eee 
20% 21 20% 20% 20% 21 19% 20% 20: 20 7 a a v2 oes Conv pref 5% series____.._-- 50 47 * Mar = a July 5 x9% Jan 15 Apr 
59%. 60 soi 5954 | RN TS 55% 55% 5534 55% Oe ee es. eee Says: 13% Dee 2. aM 
3, te 7 Z y le pts 
sian ane Bsn ie an ae die eSB 38% Bs ie Oe 2,200 Corn Pramune teleaing Co--_._- RR oe Se aR 11% Aug 
*6 6Y, 6 6 % i 4 M4 60 SEE ee s % Oct 7 53 
3% 3% 3% 3% 3% on ae rig an, oo . a a 2,500 Coty Inc_-___- ‘SOE _ A top oe » 184% July 10 "3 Dee 196% oe. 
26% a, / i ’ ° 3% 2,000 Coty Internat Corp 1 CEs SRE pe SF 1 1% Jan _" pred 6 2% Jan 6 May 
109” 109 108% 1087 108% 108% 25% 26% 25% 25% 25% 25% 10,000 Crane Co aes > oe 2% May 
Vs ‘s Ve 108% 108% 1 Y —— 25 
pod rag bes oer % 24% 2434 24% x24 % yen 124 ert? 1 100 Pred tae Fe neo <—onenenmeren 100 104i Jan 20 ai Oct 3 *s a5 xe Sow 
8 8 V2 29 ¥. : , ea rp (The) —----~.- an : 
Sat Sie: See" 3.3: 3. Sf ee" 1s aera ke me] BS 2 het." Bees 
4 *47% 48 47% 47% *47. 49 e ‘ hap pyar al__-_____- No par = 27% Feb an 23 Ye Jul 
*22% 22% - 22. 22% 22. 22 22 22% oe 200 $2.25 preferred Feb 1 39 "Aug 21 18% 3 ale 4 
o1% 22°  §22 22% 3,400 Grown Séeliertach Corp... No par 45 y an 31 
1% s~ i "103% 104 103% 103 % 103% 103% 103% 103 % 103% 1037 +360 “cae cae Corp 8 13% Feb 9 221 Dee 15 lis oo 47 Oct 
2 5 35% 34% 35% 34% 35 5 1 FY PORLOTI OR No par =: 97% Jan 2 ~ 17, Oct 
89% 89% 89% 89% 88 89% °8844 69% aks 34% 3542 11,200 Crucible Steel of Amer No par ee A eS | She een 99% 
284%, 28% 2742 28s 27% 2834 27, 283 as. "88 88% 400 5% preferred oene mans oe Jan 4 37%Nov 22 27% Dec tad 
16% 16% 16% 16% 16% 17— 16% - 21% 31% 27% 27% 1,810 Cuba RR 6% preferred___-__-_- 69 Jan 4 89%Dec 16 266° N July 
17a 16% 16% 16% 174 ig mame 100 20% Jan 3 2 ad 82% wuly 
“139% -- + *130%. - °139% °139%, BR 2, 8 17% 11500 Cuban-American 8 29% Dec 1 9% J 
; — as ee *139% _- 139% ugar_--~-____- 10 11% Feb 10 3=-:17 a 22% Aug 
264% 26% 26 26% 254%, 26 25. 25! x wi 25 eas 1%. preferred ak nn: NO toa 
: Y V2 *25 25% 25 \ on. 3 ee 100. 112 Jan 25 1 seq 14% Jun 
30% 30% *30% 31 *30% 31 1 ae 2 Ya 252 1,700 Cudahy Packing Co__--. 3: 44 Dec 1 105 Feb 
ga ae Or ae ct tne 3 sidan 18 28% Mar 18 10% dan "BH Oct 
8 4 /2 9% 9% 9% 9 Y, 95% 9Y 3, $d ora preferred_........... -...- 100 101. ve ¢ Jan 26% Ju 
4  ~ g = 130, "129% 130 130 130 130 Ys 130% sani “ee ste ~—. _ Oo (The) ——--—-- No par" 5% fun 25 eit: aaa ny Praag Jan 107, Oct 
Ma va 0 60% 60% 61% 60% 60% , referred__--____--_- No par 97 A > 7% Ma 
5% 5% 55% . 5% 5% 5% 55, ; V4 60 60 3,600 Prior preferred 97 Apr 25 140 Julyll 30% J A 
; , 534 5% 5% 3 ne ae ee No par 41 Apr 24 61! an 116 =Dec 
18% 18% 17% 18 17% 17% 1734 177, a, ° 5% 5% 33,000 Curtiss-Wright 2 ¥ ”2Dec 200 17 = Jan 45% 
*123% 130 *193% 1 e ’ . ‘es 17% 18 17% 18% 6,100 Mc cain i a% dum. 7¥%4 Nov 10 5 ria 
"26% 26% 36%, 267 ye Re ha eee *133% 130 *123% 130 i, s@uaeanee teow tee VE ple 14% Jun 9 19% Nov. 10 14% Now pad 
8 v2 27% 27 28% 27% 27% 227% 27% scae * eee i pidwi0p 114% May20 127 Nov 7 96” Feb 36% Mar 
TOT FOG ce mmc No par 21% Apr-28 28%Dec 20 15% Jan 136% in 
un 
*12%. 13% *123%4 133 12%, 123 12% 1234 s : 
: Ye 123 12% 12% #124, ¥ 
#23 (25% 23. 253 #93 , i m. a Ye 12% 500  Davega Stores Corp 
15% 15% 15% 153, a rd *23 25% 23 25% *23 25% 5% preferred_ * 8 64%,Jan 4 1342 Nov 29 3% Jan 
*110 111 #110. 111 ja 388 eee. | 15% 15% 15% 15% 1,900 Davison Chemiend Goap” CEbei at isi seit... Be Oe 2. . 3. * oe 19” mat 
#34% 35% 34% 345% © 34% Bi a 4 V4 a 110% *110 : 110% ot Dayton Pow & Li 4%% pt iio Re yt 12 16% Oct 20 12 Jan 19 pod 
24.8% Sn OX 41% 41% 41% 41% 41% 41% a ay 1,700 Decca Records tne . hehe + duos bm oe eee 
32%, 22% 325% 22% 22% 23 + 4 36% 36% 35% 3634 a  Sreterted crs Par 36% Ape 18 43% ios 27 26 Sen 33 jus 
seat St ot Gt RB, Beg, RY Re RN BS ogo Bitten ein Hiab id Gem ock g 28 Jan 3844 Jay 
4 8% 8% 8% 9Y 3 ; aware & Hudson_________-_-1 ; “4 July Jan 20 
Baap = ae 20% 20% 20% 2015 20% 20% 20% Bee A tre a Dueeere Lack & Westara_——--—-80 Ste Jan 3 “O% Mar 22 3% Jan 17% Dee 
7 *62 ly, 66 ts 1 , 8 , roit json 4 an 10 
40 40 39 Ye 40 382 39% 36 rs s” - Ya “san yok an Detrott Hillsdale & 8 W RR Gann100 52° Feb 5 rie ‘Oct 18 — fan 3236 uly 
4 y V4 34% 34% 34% 34% 34% #341 ¥, 4 bod voe & Raynolds A__......No par 29% J ar 48% Ap: 
*41 42 “41 42% *41 424 4 4% 34% 34% 34% 800 Dismond Match ive aJun 5 41% Oct 7 17% Jan 
41 41 *41 42 s i No par 28% Jun 8 34% 35% July 
*16 16 2 16 16% 16% 16% 41 42'2 100 6% partic preferred 25 ® Dec 19 26 «Jan 33% M 
36% 36% 36% 37 35% 36% 16 16% 16% 16% °15% 16% 2,200 Diamond T Motor Car Go_---_--- 38% Mar31 42 Sep 1 37 Jan 42% Nov 
“08. ies a! a. <a 35% 36 5M 36 35% 36% 3,100  Distil Corp-Sea ~_--—--e-3Ss«d3MeJan ll =-:17% July 5 8% Jan of ~~ 
, oe 6 Se oe 36% rp-Seagr’s Ltd___No par x27%Feb 29 37% 37 May 
*19 «19% 1s 19% = Pe 8 103% 103% 300 5% preferred “4 Dec 14 21% Jan 35% Oc 
16g 106 RS eK RD ES preferred. on —--—- t 
47% 47% 47% 47% 473, 4734 ig, 638 17% 18 “17% 18% 400 Dixie Cup Co N ee oe ee See 100 De 
45% 4534 “444, 45% 44% 447) - 474 49 *48 48%, “47% 48% 160 i Be oe ae — %4 Jan 3 20% Sep 20 10 Jan 16% July 
22% 23% 22% 23 2214 2254 SS a ae 42% 43 1,200 Doehler Die Gastin o par 43% Jan 5 49 “Nov 22 3814 Feb up 
é ' } g Co__..-- No par 33%Jan 4 46% 45 July 
69% 69% 68% 68% 68 69% 22% 33% 22% 22% 22% 225% 4,600 Dome Mines Ltd N . 6% Dec 9 22% Feb 34 De 
120% 121% 120% 120% (119 120% 67% 69 68% 69% 68 69% 3.800 Douglas Aircraft Ne per = 31% Mayi2 27% July 12, 18% Jan 25% Sep 
*111% 112% *111% 112% “111% 112 72 118% 120 118 118% 118 118% 4,200 Dow Chemica) Co_ ee Gee a No — 47 May 13 72% Nov 2 44 Nov 73% May 
aate erie ao. ae 11% 113 110% 111% *110% 111% *111% 111% 200 $4 preferred series A__-——- No par 114% Apr 26 131 Jan 5 122% Nov 153 May 
13% 13% 13% 13% 13% 13% 54% 56 54% 55 544%, 55% 9,000 Dresser Industries none OE: MED BRS aR Bee ee Se ee. ee Dec 
18% 18% “18% 18% a se 13% 13% 13% 13% 13. 13% 1,900 Dunhill International ane | Mee oe ee 35% Jun 
159 159% 159 159% ae aa” 18% 18% 18% 19% “19 ©=-19% 700 ‘Duplan Corp aE os See 88 . tame ees 5% Jan 10% Dee 
*126% 128 A AE _157% 158 156% 157% 156% 157 156% 156% Fg Baga eeemenge agp ath MT pk ~ er a rh ae ee SR 13% A 
#113. 113% 143 6 6438 113% 113% °127 128 127 127% "126% 128 200 $4.50 erred goog 137 Feb 7 1624 va Jun 19 134 Jan 159% jay 
A 113 113% “113 113% *11 , prefe No 123% Jun 6 128%Dec 7 oy 
A 3 113% 130 Duquesne Light 5% ist pfd___ fos iis Dee 18 120% Jeno 418% Dee 401% ans 
] 
13% 14 13% 14% 13% z 
? ; % 14 13% 13% 1 
40% 40% 40¥e 40% 39% 2. 1% 13% 13% 13% 13% 5,800, Eagle-Picher Lead Co 
in 22% 23 ©224, 22%  —*2134 29% = 1% 22 ta alte SS ee | ae ee ee | tee 
daa tas 176 178 175% 177 175% 175% «17544 175% liste 175% Pi EE corde a gala pe ; yee abe 8 oe ee ee? cae 
185 #183 185% Z , an Kodak Co__---.--- o par 157 Feb 7 e May 
51% - 51%, 51% 51 ; » 185% 185% 185% 185% 100 ed Me 176" Dee 18 146% Jan 
BR HR BOR. ROR RR RES ge pipet RI ae mig” Bop ie aun 
i a via a = ‘4 a 23 «9.23 500  Fdison Bros Stores Inc__-------—- 5 ec Jan 45% Jul 
44% 44% 44. 44% 43% 44 Pee -- == gal the “_. Elastic Stop Nut Co.__._- ; aoe. oe. ee 19 Sep 
15% 15% 15 15% 14% 15% 14% 14% 42% 43% 43% 43% 2,500 Blectrie Aute-Lite (The) ------- 5 37%Jan 4 FB lym Sa 7 = men 
15% 5% BY 5M 5% 5% Se ive ee 14% 15% 14,100 Electric Boat wrote S Tes See eae 39% July 
@ 3% 4 3% 4 8 x 5% 5,400 Elec & Mus Ind Am s > oe Nov 14M 
sae 109% 109% 109% wee 100% jen itp 108” 200% oan Faen 21,400 Electric Power & 2S coo seer: susep ®t ten 5% May 
zs 4 102% 101% 102% 10 % 4,700 $7 preferred No veg 6% May 
B44. 34% 341% 34% Pas = Pry ae 44 44% A4¥q 44%q 1200 Fag ge AP aa ee ee. ee oe 88% Nov 
; 34 34-34% 34. 34% i btonmatea | (ONTO T amor 33% Jan = 42% Sep 
T oats eth Bie 8% = 38 X20% 21% 20% 21 20% 20% 19,100 , er i A Mee es Se OR 
2 * ». ih 
mares 16% 105% 105% — *103% 106 105% 108% ae ine “65% 68 200 sndicuvs Johnson ‘Corp Bien il 50-57% Jan 25 “68% on 4. ude r 
Ya 164% 16% 16% 16% %, ? *104% 105% 50 4% preferred eee Dec 7 (49% Jan 58% Jul 
101 102 101% 102% 102% 10 15% 16% 15% 16% 16% 16% 17,600 blie & 100. 101% Jan 19 WS zun 3 OL Des 103% ‘Dec 
#102 102% 102% 102% teat aos? 102% 103 *103 104 103 10344 ri oS ree No par 87 Jan 3 103%O0ct 26 54 Jan . ae 
r(1% 1% i png Ye 103 102% 103 104 104 6103 Ya 500 $5% preferred No par 89 Jan 3 105 N 92 Sep 
1% 1% 1% Ya 105 460 $6 preferred n ov 4 57% Jan 92% Se 
13% 13% 13% 13% 13% < 2 1% 1% 1% 1% 1% 5.3 Dresses No par 92%, Jan 10 166 Novi 4 
00 Equitable Offi 4 ov 16 62% Jan 
+ abs be 13% 13% 14 13-13% 1 4 ce Bldg__.--No par 3% Apr oo 
Sh, ae a. 12% 13% 13% 135% 12% 13% OB 13 13% 9.600 Ene RR common_____.___-_No par att 25 1% Dee 4 % Jan 1% Mar 
bh 69% 69% 70 68% 69 Ren k 131% 39,100 Ctfs of benef int 8 n 4 14 Dee 20 8% Jan 16% May 
2 67% 68 *67% 69 1,800 8% real _ Snacommsaaencted par 9% Jan 3 13% Dec 20 8 Jan 16% May 
pref series A 100 46% Jan 3 70 Dec 15 39% Jan 52% May 

















































































































Far footnotes 


see page 2771. 
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NEW YORK STOC Range for Frevi 
: STOCKS x Range since mao Recent Highest 
EW er. shar 
H SALE PRICES Friday Sales for ee Lowest 4 et hans 8 per-share 8 per-share 
ae. - inion Thursdey Dec.22 the Week njyaubagipbe Ls! oy i 2 Aug 24 = 68% Jan 0% gun 
Saturday ee Dee. 19 2 ects ie ver share 8 per share ose seo Erie & Pitts RR Co_-_----_---- 2... oe ae i itt it. see 14% Jun 
Dec. 1 : er share pe *84% B88 uum Cleaner___--_~.- Y Apr 18 17% | 29% Mar 
5 per share 5 yer a be 88 tle oy SME oR a ll3e 11% isco Beans Weateee Gee Saas Jan 3 hog ee af Jun 3% dus» 
‘ ® 9 9 pf ‘ 1% 11% ony <3 Ye 16% , -O Co Os 2% Jan 25 8 
8414. 90 83 ; *11% 12 an% Ye 163 16% 0 Ex-Cell-O Corp ~ 2.50 Ye 
12° 12 oe da xi7 | 17% + he 44, 45 sy SE ae Pe Exchange Buffet Corp_----- 
are eave su 45% 45. 45% S%. “0% 6% 6% es 5 
461% es tt 6 he 6% = 6% sss F 14 30% Nov $42 Mar 
47% 8 "9 “3 44% Dec Ma 
oases rig Rage ed pom — ate AME 6 Reel BEN FS sc 17 "8% Nov Il% Nov 
43 “4 a4 47100 Fajardo Sug Oo of Pr Rico. TGumt  taee so ait ss. ao 11878 July 
% 44 44. 44% oe St 24% 243) 24% 4% sae Farnsworth hye ag =e wre) aaa are i Aug 4 86 Jan Ye ae 
44u, 44) <> 25 25% 24% 25% 13 13% 13 V4 100 Federal Light & Tra “jie der 100 Jan 2 » Nov 24 18% Dec 
2 247 3 13% 3 *16% 16% 1,1 ed__ a Apr 26 27%2 No Feb 18% Dec 
24%, 25 24° \, 13% 13% 1 ; 16% 16% 16 Ye 60 $6 preferr ~ Ww? gape 2 192 Ap Dec 16 13 
13%2. 13% 13% ia 1645 16% 16% siete ©1403 4 103 % 103% a ba 1,500 Federa] Min & Smelt sss Mikal iit 3 1? Apr 7 oon Aug 18 3% Jan Rts Bn od 
162 165% s ~ yg 1037 * 103 1037 *103 25 Vp #243 25 ro: 2334 500 ito Truck + No par 5 % 3 32 Dec 11 15 Jan 9814 Nov 
he 3 He "25% 254 au, mate 23% 23% _ °23 5 ic ary 1400) Bedeeated Dept Sues... he EY gg ae Ps a1 iat Jen 19% Jun 
2 V4 ; * 234 : Y, ---- % 
ee — . rier? me Sth 30°. 30% be nate, “30 alate conv eNO a oo 27 «5auNov 2° 42 Jam 43" duly 
9% 95% ove ae 31% 31% 30% is 4 °105% 106 a 2434 1,800 Perro Enamel Ins N ee 45 Jan 8 57 Dec 11 25% Jan ta 
waa te: 38 05-105. °164% 105 ide "24... 6% 30% sit 2,400 Pidel Phen ming = “hi SS = Saeeeaer ae. wegen 8 i OR en 39% Jun 
05. 18) 1 4 ++ ae Pm $2 i ie. Sel eee Medes ak, oma tou en sake oen 
24'2 “ \ 52 52% 55% 55% 5, 100 res. ~-No par 26% Jun 19 July 
‘e 52% 52% 52% YW, 565 56 56 M% 108 “107. 107% 1 Stores_____ , 18% May 4 19 97% Jan 109 . 
= 7 56 Bn wng -iaeae 1081, *107% = —s 42 Ye 424 og asen Plintkote Co + RRNA oo 104% Jan cs git hn, oe 29 25% Jan 360s Jun 
‘a ae. eee ao 8 23%, 23% 2344 2344 09 109. 500 Pieweaee Bieee Bene Nose Wh oan 28 Jun 
‘e% Cs % 24 73% | 24 ee At 109 109% M24 424 300 |: Winsgage ate e % Jan 3 33% Dec 12 19% Jan 9% July 
24-24% 23% s18 111 (111% re Har *41% 42%, 42% class A--..-.No par =. 24% Ja 16 8% July 5 3% Jan 
*107%2 113 pir tas = 4 41% 42 “en P #31 «33 200 Pollansbee Steel COED ayers re Gu pone 58% Mar 7 = = 13% July 
4114. 41 ’ : , 31% 31% 1,700 Pas ae 6 Nov 29° ‘ 
: ©3134 32% 31%. 31% — Ge 26% 6% pe ks, Py 380 5% Sel mon 5 A 1 th — 1 68% Jun 22 39% An . Bed 
*B1'4 32%, 65 65s 6% 7 ‘ 47 r 47 46% 46%2 15% 16 1,600 Food 54 sehen IE inci: uipienicinnions + or Jan 18 29 =~Dec 13 10% on 2r° May 
pbs nm 462 2 48 mi saa 15% 155% 15% of 64% 65 800 et ee Corp.__-. .------ = 20 - Jan: 4 2542 Dec as = word 15% Dee 
47 '2 Bog 155% 15%%4 “4 *63. 414 *63 /2 Bq 2BVs 6,300 a referred__..-...--- % Jan 13 1758 Sep b 75 Sep 
15". 15% 15 ‘8 643 65 63 275% 27% 27 74 110 6% prior 9 bine seate oO par 13 Dec 16 50 Fe 1 
G41 64% GSS ats oe am ao MB dem to icin Simon & Go tne 7% pid_--t00 30% Jan 3 36% duly 11 28% Dee 31% Jun 
1 Z ; : \, ; ; 
get ES ES og. BB BS Ba Be 2s Ss 1S RS So Be 2 a BR eae 
44. 183 1634 ze 138 127 32 ve , Fruehauf oe ea 
135 ? 135 : “328 a0 hess ze 3248 yr ae Pe 43% ty a 442% preferred | 
32% 932%, > bn beg 44% 44% io ier 114 114 *119% 4 3 
2°43 43% 14 114 114 114 114% 
1142 114% . G July 5 3% gen i% may 
2% Jan 3 7 ben an 4% 
0 Gabriel Co (The) ci A--_-..No par 7 2 4S eee |. oa 14% Oct 
ae “5% 6 *5% a ota Gair Co ne Conners) -- aha: era 4 12% Jan BS ae Dec 14 19% Jan 30% July 
6 6 =. 6 4% 4% 4 a 1300 OBOE ee are ho par 25% Sep _— ee -- He 
aio) ae 4% - 4% ee a 15% 15% 15% 15% ee oo Re eee vere. Whew. wate Oe ete i ae 
4h2 «-4% 16. 16% 16% 16% - wie = i7 17% 800 rears p-Denver Co _--__--- No par 15% cas oS aes ete “6% Jun 
16's — 53% 5334 52% 53 17% 18% 17 17% <ieK 1634 300 bet ayer moe PARE TANELO - _r Jan 3 7% July ae aa on 14% Apr 
5334 v4 ise -- ¥ "1642 16% Sas stries Inc___.____- 2% Dec % Apr 
as : 16% 16% "64% 68 Wood Industries Inc__ 5 13% Feb 1 4 651 Jun = 
“i realy ON a, 164 *16 ° 16 *64Y, 68 "64% 68 2 7% 11, 900 Gar tainer Corp... ————— 1 Jan 3 5842. Dec 1 J 1I% Dec 
16%, 1634 em 68 *64% 68 My 7 1%, 1% 1% 14, 1, 100 Gaylord Con Re SS 50 5 b ll 16% Dec 19 - 6% Jan 107 Aug- 
°64'4 72 64% * 1% WM 7% Sa 21% 21% 21 Va 2 ‘2 90 Se ee No par 10 % Fe 109 Nov 27 102. Jan Jun 
stn 7M Pah. AP 21% 21% a 58% 58% ve rte 11,200 Oe ea ee ee — 28. 54% Oct ote ~~ *O% Jun 
*21%, 2 °57% 58% 58% 58% 3, - 16 15% 15% M% 107% 100 pret rtation___.---- % Jan 24 9% July 151 Aug 
58%, 584% S7% 88% 16 16% 15% - 2 Me 1074% *106%2 107% ,300 Gen Amer Transpo --5 7%. Ja Novy 20° 134 Mar 
15% 1534 7 ae eB Tir EN = 5 fh ay 6 ihe ae a oe ase: Sonus Saking. ee ee, ee ee = on 8% May 
108 108 50% 51° - 82 84% : bcs $8 pre ESE aa oy 73% July 10 May 
a BM 8% Bo oe 3g, 1Ts “Rss 13.900 Genera Bronze Corp No per isan 4 20% Dec 18 786 Jan 384 Bay 
8%y ‘ 160 *158 5% 16% 16% Ve 6% 9 A ° 1% Jan 4 119% Dec Jan 32% May 
°158 = 160 ee ae 15% 16 met eda 6% 6% s% 4/200 Class RINE SS we SE 100 81% 29% July12 20% 148 Nov 
, ’ <¢ : Y, 3 20 ’ m aig “—<-- 25% Apr 43 130% Jan 
*15 155 S . GY 6%, 6% or 19% 19%% 19% 49% \y, 490 1% cw Inc ----No pur >, Feb 16 Dec 4 Jan 39% July 
Gt2 6% Os 0% 20° 20% tie 1s > Dapiecaaete dle 1.090, Genes Ses nor. 38. Feb 24 40% Bec 15. 30M Ye July 
t}, 205 20 4 118 118% 119 M 27% 27% , _ 1% preferred___ 7 35. Fe %, July 12 34° Ja 
16% 118%, 118 ‘21%! Be Bea 59156 ang 156." 159 10: See weet ee oe ae wee 21 iit Jan 3 219% Jen 119% Bep 
36188 *156 | 159 the He = “39 "39% X38 Ye 38% a at% "8,200 $4.50 preferred. No ggg: cag: % Aug 30 1% A 7 
*156 38% 395% ra¥ 1 41% - 620 ‘ 3% Aug 120% Dec 
3%» 40% —Mgher 40% 41% 08%; 109% 108A 10Rie - odehivy reese ee ee ee Pe ad en ce ieee 83% Jan 107% = 
oe cous, 1034 109% ia wedi zi % 3 3% 15.700 peed ae ety series << yard 102 Jan 4 120 + 2 , 128% Nov 137 Jul 
ly 2 , f 3 4 oO 1 ov 
*103 Se ae 3% 3% “i33* 33” a saa 135 ae ¥ Bn. Genera! Mills 100 ~_ ” pr July 12 ittie zn 131% May 
2 ty 8 : 4 ferred___._.____ 34 
136138) *136 139 118% 118% © “117 118% 130% 130% 13084 130% 17.300 General Motors ane Ty 1388 ¥ Jan "3 'S6%aNov 4 17% Jan 6% July 
°117 118" 2 138% 118% 331 138. eee poo 63% 63% 83% 93% 00 in = F atre-vninh Adv A__..._-- ae br? on 3 13% July 26 ie oe 24% — 
*130'4 i — 64% 63 '4 18 27 127 127%, 127% 5 ¥, 100 wi 18% Apr 26 23% Jun 4% Jan 8% Jun 
64% 645% oe 128 Ya 12734 127% 1 \y, *53% 554 *54 55% 4.100 Common ip Corp___No ve 11% Aug 21 wil. all 
‘ , *53 55% 2 % 11% : Precision Equip 6% Jan 3 ea Geile 
°127 «128% 127 \ *54 = 55% &: 11% 11% 11% 5.300 Gen Ink Oct 24 107%, Nov 9 2% May 
°55 554% tein see 10% 11 aa% 33 ag age eas 73% RE ae 100 lw Apr 25 Bsa July 3 123 Jan 2540. May 
*10%, 11 he, 23% 22% 23% 95, 934 95% 9% 3 y, Pa $4 —~ blie Service 9% Apr 5 . 31% Dec 16 Mar 215 Aug 
aa oe ert pO SaePOK dye 108%2 = *106_— 108% hota ts 3.800 o- Railway Signal_____._.Ne par 112 i gay Ol So ~> emt ane 
93%, 93% 108 \% *106 Ye “< 1% 1% 1% z 6.400 rred. Nov 15 4% Oc " 18% Jan 23% Mar 
°106 108% *106_ 1% 2 1% % 30% 30% 31 whe 6% prefer new_____ 100 3¥% Yq July 10 15% Dec 
wT Te on sin 30% sat! oan eek ane eee pote tere 10.00: On SNe SNORE “ fess ga 2° a1” July 
31% *122- 124% , : % 4 ee 100 General ar» 110%% Dec Jun 
+130 + ee ser Fe K 4 age aive 21% eke take "300 Gorter tae a0 eoctuansh bis -. ae oe es: 23%¢ Mav 
4 4% & 21% t, "19% 19% ‘5 710 oy 6 31% Dec Bs sn 
1 215 ue 19% - 19% - 105% 106 ral Telephone r 19 Jan Ree ae 
214 (22% : \, *19 19% 3 105% 106% , 1.100 Gene u Corp__-.--No pa se pe Tg PY 113. Dee 
TR eet Se a a co ae 26 emi, 30% F< Pe 100 110 Jan i4 ie eae ee 
10944 ‘6 ~1s 2642 26 18 8 303; 30% 3042 s 110 ania ail erred 193% Feb 8 ‘4 peta nena 
26%2 26% aa 31% 31 31 ° * 10 *106 110 106 \ “ate C® pees Rubber Co___--_- 5 . 17 105% Aug 23 ba Oars 
- , } 111% eral Tire & Ru 100 99 Feb 
232 31% - 31% *106 110 106 *111 111% *111 H 3,700 Gen a le 9% May 
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For footnotes see page 2771. 
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“30% 222 #32 ent =~ Bt 130 181 182 - ‘in aa 6.800 gee oer Tobacco _---..28 oa% ion 3 poping 9 2 ee ie. 4 41 july 
O% 15 49%; e$ As ey 32 + 4 2114 182 “ag 4 Jun 27 62 #De 
Re ae ee ee Oe Serer Be ee ray hn 
3% 3% 43 44 Mae 4 49 49 Y, p Cup Corn_. No ov 15 171 Dee 1 
pene ae ie 42% 433 va 3,600 Lima Locomotive Wks_..-_-- par = 26% Feb 3 3 82's ‘Aug 
footnotes seo page 2771. rman anc See Ae ae Se ae 26 Apr 25 ep ee Re ee. ee 
“. 7 Jan 6 44 Dec 20 34% Jan 43 July 
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LOW AND GIGH SALE PRICES STOCKS Range for Frevreas 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since Janwary 1 Year 1943 
Dee. 16 Dec. 15 Dee. by bec. <0 Dee. tf Dec. 22 the Week EXCHANGE Lowest Highest Lowest chest 
$ per share 5 per <mare = per snare $ per snare 8 per share S per share Shares Par $ per share $ per share § per share $ per share 
20¥ 207 20 20" *1$* 20 19}; 19: 49% 00 Lion Oil Refining Co__...._ No par 17% Nov 20 22% May 17 12% Jan 2134 July 
30% 3014 29% 2954 29% 29% ©9834 29-44 ae NS i + a a Laquid Carbonic Corp__...._ No par 19% Jan-13 36% Dec 15 15% Jan 21% Jun 
19— 19:8 19% 2 19% 2042 19% 20% 19%, 20% 20%, 20% 20.200 Lockxueed Aircraft Corp._..__---~-- 1 14%3 Jun 7 23% Nov 10 12% Nov 25° Mar 
73% 80 x76 77% “8% 64s 74%, T5% 14% -745% "4 14, 5.300 Reus BG ih eS kenta No par 58 May 1 81% Dec 8 42% Jan 64% duly 
Site 52% 51% 52 51 51% 50% 51 50 ro” 50 51 2.300 ewe Star Cement Corp_._..No per 4034 Fev <4 53 Dec 5 37% Jan 51% Jan , 
145— 14%% 14% 14% 14% 14% 13%, 14% 13% 43% 13% 14 11.000 Long Bell Lumber A_=....._No par 8% Jan 3 14% Dec 16 6% Nov 1% May 
42%y 42%, 42 423% 43% 42 42 42 40% 4144 41 41% 1,600 Loose-Wiles Bisewit_..........-- 28 Jan 3 44 Dec Il 18% Jan 31 Oct 
19 19 18% 18%, 18% 185% 18%, 18% luis 184% 18% 18% 5,400 Lorillard «P) Ce. .....-..--.. 10 17% Apr 29 20% July 13 16% Oct 21% Jun 
. “161 164 162 162 *162 «164 *162 164 *1639 16434 *163 16434 "100 7% preferred_.___-....-..... 100 «6151 «Jan S 164 Nov 8 348% Jan 163% July 
23% 23% 2344 23% 23% 23% 2334 233% 23% 2334 23% 23% 1,700 Loutsville Gas & BE} A__.....No par 205% Jam 12 247%, Oct 4 15% Jan 22% July 
10t%2 10142 102 10242 luzte 110 105 110 103 10444 103 111 5,600 Louisville & Nashvitie_........_100 69%, Jan 3 1lI Dec 22 59% Jan 79 «July 
*29' 293 299 2° % *275 29% 29 29} *28% 287 285%% 28% 1,600 MacAndrews & Forbés 19 25%4 Apr 6 30 Dee 11 20% Jan 29 May 
*145 r 1477 147 2 147 % *145 14776 145 14774 *145 147% *145 147% 20 6% preferred _100 135 Feb 21 148 Nov 13 133 July 138% Nov 
47%4 48 472 47% 47°, 41% 46%, 4734 47 47 46% 47% 2,600 Mack Trucks Inc...........No par 34% Jan 27 48 Dec 16 28 8 Jan 37%4 Jun 
32 323% 32 32% 313 32 31% ZF 31% 32 31% 32 5,400 Macy (R H) Co Ine__W.W-.--- No per x26%4 Aug 1 38% May 27 19% Jan 30%4 July 
"107% 108 *307% 107% 1077 107% *107% 10734 *107% 107% 107%2 107% 200 seca = — os PO: Sines . Ss . 7 — sa eC — ; ia aoe me a 
*18 19 "18 19 *18 19 "18 19 *18 19 *18 19 rae adison Square Garden____-~ oO pa an 4 De 
20% 21 19% 207 20% 20% 19% 20%4 19% 19% 195% 20% 7,500 Magma -Coppef__..-_-.....----- 10 14% Jun 9 22%. Dec 12 15 Nov 24% Mar 
*350 456 450 *350 450 *350 450 *370 470 *370 470 oa Mahoning Coal RR Co... ~~ —-50 315 Jan 21 391 Jun 21 315 Nov 320 Mar 
9 OM, 9 9% 9% 93% 9% 9% 9% 9% 9% 9% 3,800 Manati Sugar Co.......- aise ncn-enen sth 1 6% Apr 24 9% Dec 4 3% Jan 85 Jun 
*15%. 15% "1412 15% *144%, 15% *14 15% *14'9 15% *14% 15% 5 Mandel Bros... ....-- No par 1042 Feb 14 16 Dec 13 6% Jan 12 Sep 
23% 235% 24 24 Zeta 243% 24% 24% *24 24% *24 24% 300 Manhattan Shirt..._........_--.. 25 18%4 Feb 24 24% Oct 16 14% Jan 19% Apr 
o% Vy * 5% ois 3°4 37% 3% T34 3% 33% 3% 3% 1,800 Maracaibo Oil Bxpioration.___...1 2% Jan 19 4 Aug 10 1%.Jan 4% Jaly 
[3 Te % T&M 134 7% 7% 1%. 5% 1% tq 7% 14,700 Marine Midland Corp....___----. 5 6% Jan 3 8% Jun 27 3% Jan 6%4 July 
16%» 14, 17's 18 17441 18% 1712 18 17% «(18% 17% 18 2,980 Market St Ry 6% prior pfd__..100 1242 Jan 5 21 Mayi17 9 Jan 18% Apr 
16% 13% 19 194 19's 19% 187%, 19 18% 19 18% 19% 5,300 Maishall Field & Co-....--- No par 13% Apr 27 20 Dec 2 9% Jan x17 0 July 
23% 25% 23% 25-0 2358 2434 25 25 24% 24% 245, 25% 33,200 Martin «Glenn Li Co__-.-~-~~~-- 1 6%Jan 3 25%, Dec 22 14%4 Dec 24 May 
11 11% 1078 lls x10%4 11 10! 1054 10% 10% 10% 11's 7,300 Martin-®arry Corp ___...--..No par 4% Jan 3 12 Sep 30 3% Jan 7% Jun 
424%, 424 42} 4212 42', 42% 41 42 40% 413 40% 40% 2,200 Masonite Corp_...._.--~--- No per 37% Apr 4 514% May 17 3l4‘e May 43% July 
©2644 21% ‘tea 2a 25%4 27 *27Y%_, 28 *27o 28% 28 28 700 Master Biec Co... ............. 1 25% May 5 29 Jun 20 22 Jan 32 July 
24% 43%, : 24! : 24! I YW 23! 23% 23 4,900 Mathieson Alkali Wks. ~~~. No par 19% May 2 24% Dee 13 19% Nov 27'e Mar 
Ripe oe A tol tae a a ii 133 3 7% preferred 100 170 Mar 2 176%2Nov 9 365 Jan 176 Aug 
75 75 *17 #4 Bt ® a Sa | SRR ee 7 y 
175 6542 ‘ini 65! apie 6612 178 2» 66% a% 663% 6542 66% 800 May Department Stores_-.._-~.- 16 52% Feb 4 66% Dec 19 37 Jan 60 Sep 
Se 9 8%, 9 8%, 8% Bin 8% 8% 8% 8% 842 6.900° Maytag CO___.... .......--_N@ par 4% Mar 6 12% July 10 2% Jan T¥4 May 
41% 42 *41 42 41% 42 41% 42 405% 405% *40 41'%2 500 $2 preferred. ......-.. No par 32% Mar 10 44 July 10 21%@ Feb 36 §=6© et. 
110*2 110% 110% *110% *110'% *110% _-_ *110% -—_- 10 #6 ist cm preferred _._.--_ No par 10642 Mar 7 110%4 Dee 13 300 )=—s Jan 110 §=6Sep 
*27% 25%s “277s 3*3 2755 277 272 275 58 27% 2% 27% 28 1,500 MeOA Corps wane n ce goweewse ? 19%, Jan 5 29% Oct 16 12% Jan 22%4 Aug 
lu ¥ 21 20%, 22 *205, 21 20-2 20% 202 20% 21 21 1,300 Mevrory Stores Corpir.. ----....1] 16 Jan 13 21 Jun 28 Il‘4‘e Jan 17%, Sep 
ols eM 11s 11242 116 *112!2 116 *11i2%e 116 *112% 116 *112% 116 ‘ 5% conv preferred w w__.--.. 100 109%¢ Feb 23 112% Apr 13 134 Jan 113'2 Oct 
°31 % 21 32 32'2 ‘31 "321% 30% 30% *30% 31% 30% 31 700 Mectiraw Blec Cen... ~~... 1 27 Apr 27 32% Oct 7 19% Jan 29 Sep 
21} 21% 21% 22 21 21% *20% 2142 *20%% 21% *20% 21% 600 McGraw-Hill Pub Co.__._--_ No par 34 Feb 29 22 Dee 8 8'2 Jan 16% May 
ite Sle Bias 51% 51% 51% *51 52 50% 51 51 51 800 MeIntyre Porcupine Mines__.-_-_- 5 47 Mar 20 5534 July 6 38% Jan 5058 Apr 
25 Me 264 23 25% 28 23% 2734 28% 275, 277% *O7%, 27% 2,900 McKesson & Robbins Inc ___--__.18 2158 May 1 28%4 Nov 13 144% Jan 25%— Jun 
10242 1U4%4 *103% 104 *103%2 164 10342 104 *103% 104 *103% 104 chaos $4 preferred .......--~-- No par 97 Apr 18 106% — me “au 3a Sten ee 
los 13% 13% 13% “13%: 13% 13% 13% “13% 13% 13% 13% 600 SS eee “Serr ERIN, a vec Pr es va a z an p 
* 1 } od i ca 1 J n 1 : iy OO OIIGI ik. clddiihccinnndne abi seis pes, SPR 
+ ; ‘tot ett ‘8% x17 ee 4 tits itis ae ne ets gate he McQuay-Nurris Mig. Co,_--_ ree — ous : iy — - oe Ge ta 
‘ : 23 35 3 Vy 9 H 3 ? ‘ OG COC WEE cs nies ihn noe o par an ec an % Apr 
= ae a : 9 - 10s . Fig 100 - aw sae ~ gg saat — $6 preferred series A__--- NO par 82 Jan 4 100 — ; no ag ~_ ps _ 
63 ; 93% 93% oe 9° egy $5.50 pid ser B w w_.--_- No par 70° Jan 3 £494 Oc an + Sep 
Sat at rh Sth 34% aA % 34 35 = + ay di, 1 aoe Melville ‘Shoe a 1 31% Apr 28 38% Nov 10 27 Feb 3454 July 
1434 14 . 1434 14% 14%, 14%, 14% 15% 1434 15 15 i 15% "700 Mengei Co (Thies -_....._----u.-. 1 8¥% Jan 4 15% July Il 4% Jan 12% July 
~ 54% dy 543 hy g 3% 2 re ahs = “35 5% eonv 1st preferred.______.50 37 Jam 4 54% Dec 16 25 Jan 42 July 
54%—_ 54%4 53*4 54 53° 5474 53%2 53% *53% 54 53% 54 350 ‘a, 30% 
: 54! 1 : : *331 1 3 3 333 y, 0 Merch & Min Trans Co_.--- No par 25° Mar 1 39 Aug 10 23%" Sep Mar 
37 . eae 2 a af - + Ang fa ren me ey pay 86, a Mesta Machine ©o_. -_- ee | 27 Jan 3 38 Dec 9 26 Jan 341% td 
: = bea hat 107 107 “106% 107%4 106% 108 10 Metropolitan Edison 3.90% “pid_ _100 107 Dee 20 107 Dec 20 ina megs “on 
VE "% q 73 7} 75 Ts TY r a } 71 Miter: CODRET ic ccicnsndtin ae ncreree 5 6 Apr 25 4 July 5 5% Jan 9% Apr 
a 25% 233, 25%. 25 2554 25% 25% asi asi ents 253% 3608 Mid-Continent Petrolevm___.__- 10 2342 Sep 14 28! V4 July 10 18% Jan 30%5 Sep 
oe > £754 26 Ya nats oe ay me #343 353% 35 : 35% 60) Mand Steel Products. ____ No par 27% Jan 13 39 Aug 23 20% Jan 31% Jun 
140% 146! 140 146 140 140% 140 140% 140. 140 *138% 140 160 8% cum ist preferred...____.100 116%Jam 4 144%, Oct 16 106% Jan 128 July 
° , ve vo "OD /4 ~yd% vo29g vasa 59 900 Micustapuslo. & ot wouls Ry__No par 40 apr 4 58%. May 29 ~— prea spi scabies 
17! 17? 17% 18% 18" 19', 18 18% 172 ey 1R 19 22.300 Minn St P & SS M A vtc___No par 12%2 Oct 26 19% Dec 19 aol Oh phan cae fica 
2\ 14 2% 2% 2%, 2% 2% 2% 2% 2, 2% 2% 24 200 Clase “BR: vte__.....-..-_-- No par etsy a a P, — = wheat 4 ea a a Cie 
5 5% ° : . 5} } 4% 5 “aay : inni-Honeywell Reguiator ____-- 3 o+4 Apr ; 3 ec ots pein Pat eae 
a” ri hy =" is sBnutyy ‘is it. °193 fi 1 ina “2 ee cane ail series eS 100 105 Mari13 li4¢ Dee 13 107 Feb 110 Aor 
7M 2110 110 110 © 109% 112 109% 112 109% 113 110 +110 40 4%% preferred series C____.. 1M} 108% May 22 113 Nov13 107 Nov 113% Feb 
ii * 4417 ‘111 111% ba Sk s1l 111% 112 112 112-112 120 4% preferred series D___~--- 100 107 Sep 28 112 Dee 21 Bath ee pa ha oa 
, Be 8! 8! “7 8's 1% Se 7% 7 7% 1% 5,300 Minn Moline Power [Impi___-----.1 6% Jan 19 9% Oct 5 3.- Jan 8% Jun 
- bg 11 r 110 ; 110 *109 * 110% “109 110% "109 ~=©110 #109 110 ‘100 $6.50 preferred__.._....--- No par 9342 Jan 13 111 Jun 36 64% Jan 98 July 
see ra 22! 3 29 223 2134 22 213, 273 5 7 6.300 Mission Corp._-.—------~- —— 10 17%4 Feb 5 2342 July 10 13%— Jan 25 = =July 
“Vn 7 a wy tre “O%e | 4% 4% 4% eee an wae is 3500  Mo-Kan-Texas RR_..._.-__- No par 2%Jan 3 5% Dec 22 *% Jan 354 Mar 
Gis mie 1, 1634 1 17: 16 17! “. 1 Vs 3 17% 56.806 7% preferred series A._------ 100 8% Jan 3 17% Dec 22 3°s Jan 1l5e Ap~ 
a bg li ae1, 351, *35 34 36% Be -, on BS Fg 367 ‘700 Mohawk Carpet Mills__...___~-- 20 29 Jan 3 3942 Jun 26 1742 Jan 30% Nev 
3s 343 °24°° 25 ¥. £2315 241 235 24% 24 ‘ 24 *QO35 24's 100 Monarch Mach Tool__...--~- No par 19%, Sep 7 25. Oct 13 ae Petipa 
: §1! 79) 80 78 7944 79 79% 72% 80 79 80 ¥ 4,000 Monsanto Chemteal Co_.— ~-_--~.. 10 74% Apr 25 88% Oct 9 15% Dec 92% Juo 
. Ht 115 *113 : 115 *113 115 *2113.0 «115 *223:. 125 *112. .115 “ $4.50 preferred ser A_....__No par 111% May 22 117 Jan 24 113. —Ss-~zDee 119 Mar 
1B 115% “414 11 *415 «117%: ‘135 «118 “114 118 “114 «118 “16 Preferred series B._...~-- No par 114 Nov 25 119%Sep 7 116% Dec 121 Apr 
> a ig *1097, 1107 110'4 110" 11042 110” 110 110 *109% 110 110 $4 preferred series C..--- No par 10742 Jan 5 113° Aug 29 106%: Nov 114% Aug 
ya - 3 505e 513 50%, 51! 50 507% 50% - 51% 51% 51% 20.000 Montgomery Ward & Co____No par 415s Apr 26 3% Nov 10 33% Jan 50 July 
= —— 240 40% 3% 34 40 - 3942 39% #39 ¥, 41% 39% 41, "300 Morreff (John) & Co__-.---- No par 35% Jan 11 42 Oct 3 31% Jan 39% Oct 
= My " 3 a, 441, 7 331 34 5, ‘vy 3 fr te 3 4.710 Mesrts &. Beet. 50 21% Jam 11 35%. Dec 15 13 Jan 27% Jun 
See eee = me aa ; | 22% a oe Soin” on ‘a Motor Products Cor No par 15% Jan 3 24% Jun 27 9% Jan 17 Jun 
23% 23% = ~ “lle — oo Zz. 3 a. faa iy epee ees die. ean 5 16%Jan 7 24%Dec 20 11% Jan 18% Apr |} 
oo Se a ae Rs 3S = 3 3 1100 Mueller Brass Ce RUINS 2642 Apr 19 33% Dec 13 21% Jan 31 Mar 
= 93, 9% 95, 934 9% * 9% 9% 9% 9% 9% 2'700 += Mullins Mfg Co class B..--__----- 4% Jan 4 10% Oct 11 2% Jan ? Jue 
io” ae 99. «99. 9. «699 9715 99 *97 «9 9% 99 30 $7 preferred No ae 72 Jan 4 190 Oct 17 53 Jan "7 Jun 
ee ,~ 233, 231 *2314 231 eae 22% 22% 22% 22% 22% 900 Munsingwear Inc No par 20 Aug 12 24% July 3 15 Jan 23'2 Jun 
236 23% a e791, Bid 79> 719% 80 © 80% “79 = 80% 300 Murphy Co (G Cj)._.-____-_-No par 70 May24 84 Nov. 6 62 Apr 79\y Sep 
Fin “ cot *115 «115% °115 ‘ 116" *115 116! xl15 0s «115 1i8 = «115 80 4% % ‘preferred__.._-.-.---_- 100 110 Nov 24 116% Feb 24 lil July 117 Aug 
a rs 1314 13% 13 13% 12% 13 13 13% 13 13% 5,400 Murray Corp 4 nner Bes, a : op ase * =u _ LS aay 
’ _.__---No par an 4 Oc 
*32 5442 *53 5442 *53 5342 *53 55 *$3 55 *53 55 ‘abla Myers (F E) & , 
’ 7 1 3 15% 15% 15% 15% . 20,200 Wash-Kelvinator Corp__._----_--- 5 11% Apr 24 17% July 5 6% Jan 15% Jun 
= so bg on a aoe ae a 37 ” 3934 40% 4134 2,850 Nashville Chatt & St. eae: + 28 Jan 5 4134 Dec 22 23% Jan 40% Apr } 
ie hig 20, 20 26 20% ¥°% 2 19% 19% 19% 20 4,800 National Acme Co..-_-__---.--_- 13% Jan 3 20%Dec19 13 Dee 19% Apr 
; 4 18% 193 18% 18% 18% 1834 5,600 National Airlines .________-_--__ 1 8% Dee 20 19% Dec 200 = --_ eee 
“O% v2 oOo "9% 93 9% 9% 9% 9% 9% 9% 4,700 Nat Avtomotive Pibres Inc___~-~~- 1 9 Jam 8 15% July 10 5% Jan 11% July ; 
wae ae tit%e 11% II . 12 ~ 11% 11% 11%, 12 12 12 2,500 6% conv preferred__.____~-_-.. 10 10% Nov 2 13% July 12 8'4 Feb 12% July 
Seek tate is 615 13 (15 15% 155% 1534 15% 15% 15% 4,900 Wational Aviation Corp____._.--. 5 9% Jan 4 15% Dec. 21 8'@ Jan 13% July 
ae aoe 24% 24% 24%, 24% 244% 2334 24 23%, 24 8.000. Wational Biscwit Co_...----._-10 20% May18  24%4Dec 9 15% Jan 23 July 
* ae an *] 4 184 °1806 14 *180 lod 13 184 *180 184 peat %% preferred... ......._-..- 100 165 Mar 1 181 Dec 14 162 Jan 176 Sep 
180 184 80 i c 20% | 20% 21 21 #26% 21% 500 Nat Bond & Share Corp____No ars 18 Feb 17 21. Dec 22 16% Nov 21% Jun 
208 20% s. rt oes: etn ng 14 9 13% 12% 13% 1334 15.800 National Can SREP aaa RE 8% Jan 3 17‘ Apr 18 54 Jan 10'2 Sep 
ae ae se. data 323, 33% 33% 33-33% 3212 33 3,000 Nat Cash Register__....___ Wopar 26 Apr 18 33% Aug 31-18% Jan 29% Dee 
eth P44 iy aa rH i se re 12% 13 13% 12. 13% 7,200 - S#iawel Conteiner xl0 Sep 14 23% Aug 21 10%4 Nov 13% Aug 
1? « 197% 13 4 : vs 123 13 1234 123% 125% 13 3.300 National Cylinder Gis Co_____-...-} x11% Feb 11 14%, Oct 14 9% Jan 14% May 
et ied ee oo tae ‘es 25% ; ‘Maer No 19’ Jan 3 25% Dec 19 14% Jan 2i je July 
pear Seay 251 255% 254%—_ 255% 25% 2554 24% 25% 25% 25% 9,800 wae wairy rroguects_..___--- par /2 
si 22% 27%, 24% 2334 24% 23% 2434 23%, 235% 22% 23% 19,700 National Dept Stores.______- No Par 134 Jan 29 24 4 Dec 20 8% Jan 15% Sep 
3y f Y, Ba yy, a % wpreferré@.._....... an 
ee ae — a “gate eet 30m 3830 "3% 36 ‘ 36 36% 10,900 Nat ‘Distillers Praducta No ran 30% Feb 3 37% May 24 25% Jan 36 =6 Dee i 
367% 373% 36% 37 36%, 364% 355% 36% 35% 3 900 Nat Distillers: Products.__~-- 17% Jan 29 ¥ ' 
hg h 2 x “3a! 400. Nat Enam & Stamoing_...No par 26 Jam 25 37 Dec 14 4 Sep 
pe . “a oe i 13M 3 IgM 133 3 12% 13 9,400 National Gypeuar 08. 1 9 Feb 5 145% July 5 6 Jan 11% Jun . 
3 13. 13%. 13% 1 4 ‘a 13. a 400 National Gypsenmr Co._....-.._..- ; 
n1bzts 103” toa 103. «102-102 —201% 102% —«101% 102 102% 103 560 $4.50 conv preferred_-__No par 87% Jan 11 104% Deo > a en ae 
% 4 8624 24 24% 24 49-24% 243% 2434 24% 2434 14,300  -Nauonal Lead Co 10. 19 Jan 7 25% Jun = Dec 
a A eRe 490% 78% 178% %178% 178%  °176 f78¥ 136 %% preferred A-....-..----.-100° 164 Feb 25 181 Dec t4 260 Jan 178%Julv [f 
*178% 179% Sg N as a Ma phe Bing rote ae 4 sat 4 a % po Go preferred . 100 141 Jam 18 159 Dec 22 137 Jan 150 Jun 
#7ea97 #181 «2°87 #+#+161 @&@ +&2«&;4qOFTST 26 L.h.lUlUlté<C*idS OE CUI NehLULUCUC SOM... CUCROLl.”.Ul™lClUM.UhURDlUlUlUmUlUlUmUlmlUlClP CUD hURPOTOTIOCR BL eee ee 
a ts °16% 17 °16% 27 17M °16% 17 *16%.17 500. National Linen Service Corp......1 xi6%Sep-4 22%July17 = --- x OR 
ti 22 213, 21% 21% 21% 21 21% *20% 21%  . ‘20% 20% 2,200 Nat Mall & Sv’l Cast me ~ 7 -= ~ = pa + ig o: bo oe 
‘ % Ye 33% 33 33 33. 33 "33% 3346 33 33 1,100. Netional Oil Products ---------4 P ies! ; 
ae we tts it Ts TM, 7% 7%, 7% ere Tie 1M 21.300 National Power & Lt_......_No 4 5% —_ : a oan Pe pote Gets gone ; F 
a se Sin tan + BR + ia%e bE tame ‘a tan 18h 21368 ‘erteaat miebad dines Pa. aioe Pet 4 17% July 10 5% Jan, 15% May 
14%, 1434 14% 14% l4', 14% i ea oe pees , pond rene on giave pret “ety Bharani 2434 Nov 20 30% Mar 16 14% Jan 28% Jun 
a =" 93 3 33% o4 93% 94 93 Va 93% 94 94 "50 5%% prior conv preferred_.__10 79% Feb 4 = = = a =e ti = 
7 ye : *98'2 100 30 6% prior preferred... _-~-- 100 8342 Jan 6 4 c 
97% 97% *97 = 9B Ys “97 98% 98% 98 Ye “98 99% * a ~ 2% Jan 7p May 
‘ 3 ‘ 4 y j tional Tea Co___...---~-~- No par 5% Jan 3 prs Nov 
It 11 10% 1 10° 10% 10% 10% Br Si ie ae bb th ss 7 — oe ea % July 32 oto 10% Apr 
19% 3714 gP7%  SRNG 10% 10% 10% 10% 4 atoma ’ x ti 9% Jan 19% July 
155, 155 15% 15% is =: 15% 15 15% 15% 15% 15% 3,100 Nehi Corp RAN et ag lr 188 Dee 20 16 Jan 
ae a Te eset adty negeh aSeiE long aps aap ost 89 Mat Cope ema proirsed.c"i0o Sot Jum 12 10pHt Oct 25 MeN Sam 81E Now 
Vy 104% My 104! *10%% 104} 104% 104% *1044 1 10 c Low 2 orit 
re ee ee i ee eae ae "64% 66 66% 66 _. Newberry Co (J J) __-_--__ ove. 8 eS SS ew Ss: } 
6367 64% 66 64% 6 199 107. 107 107. 107 90 5% vreferred series 4 _ : 16M 106% Dee 15 110 Jan 22 106% Mar 114 g 
<aabn: tee i tee tee 104 ‘ ° New Jersey Pr & Lt Co 4% pfd_100 104 Dec 11 104 Dec 11 ae ey itn 
1 * *104 106 104 106 104 106 <s= ew Jersey p 1, A 
he << TR ~ 2% Te 33% 33% 33% 33% 33% 33% 1,900 sewmon Miuumg Corp_..___-.. sy. 27% Apr 4 34% Dec 1h 267% ee ioe oa 
33% 33 y 8 2 v2 14 / ; ‘ ’ an “2 
19 He 19% 19% 1942 19} 19! 183 19% 18% 18% 18% 18% 4,800 Newport Industries____..-.._..-..] 16% Apr 24 22 July 10 | \ 
For footnotes see page 2771. > F 
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2768 
LOW AND HIGI SALE PRICES STOCKS Range for Previous 
Saturday Monday Twesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 

Dec. 16 Dec. 18 Dee. 19 Dec. 20 Dec, 21 Dee. 22 the Week EXCHANGE 2 Lowest Highest Lowest Highest 
$ per share $ per share s per share 5 per snare $ per share $ per share Shares Par $ per share $ per share $& per share $ per share 
16% 17 16%, 17 17 17% 17 17% 17 17 16% 17% 9,800 Newport News Ship & Dry Dock__-1 13 Jan 8 175% Nov 13 12 Dec 21% Mar 
*108 110 *108 110 *108 110 *108 110 *108 110 *108 110 _- $5 conv pieferred___._.___ No par 97 Jan 5 108% Nov 27 94% Nov 102 May 
50 50% *49 497% 48%, 4854 48 48 48% 48% 48 48% 1,000 New York Air Brake__....__No par 35% Apr 25 50% Aug 22 27% Jan 44%, May 
99%, 227% 22 225% 22% 23% 22% 23% 22¥%e 22% 22% 23% 172,300 New York Central__________ No par 15% Jan 3 235 Dec 20 10% Jan 20 May 
33% 35 34 3442 3434 35 33% 35% 34% 34% 3434 35% 4,400 N Y Chic & St. Louis Co._..____ 100 19% Jan 4 35% Dee 15 11 Jan 26% July 
115 117% 112. 1l4% 116 «116% 113% 117% 114 114% 114 §=115% 5,700 6% preferred series A__.______100 62 Jan 3 118 Dec 15 31% Jan 74% July 
#928 28 4 282 2834 2834 2854 28% 29 28% 29 28 28% 1,900 N Y City Omnibus Corp_-_--- No par 24% Jan 3 29%4 Dec 11 14% Jan 26 May 
17% 17% 1735 17% *16% 1734 *1642 18% "15% 18% "15% 18% 200 New York Dock..-..-_.--~- No par 11% Jan 27 1842 July 3 6% Jan 13. Dec 
443%, 445, 44 44 *43 4442 43 43 *43 43% *42%2 4342 500 $5 non-cum preferred___-_- No par 30% Jan 22 4434 Dec 16 16% Jan 32% Dec 
°164 168 *164 168 *164 168 *164 168 *163 168 *163 168 , N Y & Harlem RR Co__-_----. --f0 129 Jan 19 198% Jun 15 6342 Jan 132 Dec 
285 88 85% 85% B41 8&8 *85 88 *85 86 8542 85% 20 N Y Lack & West Ry Co_------ 100 52 Jan 3 85% Dec 14 28% Jan 54 Dec 
#35 28 *B5 88 ‘84 88 *84%2 88 85% 85%, 85 85 40 Certificates of dep___-.--------- 75 Oct 4 85% Dee 21 Pa is aetlp 
19% 20 19% 2034 21 2156 20% 21% 21 213% 21 22% 20,000 WN ¥ ShLipbiag Corp part stk_..._1 14% Jan 3 22% Dec 22 12% Nov 26% May 
37% 39% *37% 39 37% 38 *37'2 38 *374% 38 37% 37% 100 Noblitt-Sparks Industries____--__~ 5 33% Jan 4 47%2 Sep 26 23 Jan 38 July 
91434 21542 214 91434 21334 21454 213% 213% 213 214 214% 21542 770 Norfolk & Western Ry--------- 100 183'2 Jan 3 215% Dec 15 162% Jan 192% July 
191 121% 121 12134 121 121%4 121 121 121 121 120% 122 160 Adjust 4% non-cum pfd_---_~ 100 116% Jun 29 122% Dec 6 113. Jan 122 Nov 
19% 19% 19% 195% 19 19% 19 19% 18% 19% 19% 19% 29,300 North American Co__...--.-.._~- 10 15% Jan 10 19% Dec 16 9% Jan 18% July 
55 55 54% 54% 543% 55 *54% 55 54, 54% *54 54% 400 6% preferred series__..._.__... 50 52 Jan 26 56 Oct 20 49% Jan 56% Jun 
°53 54%, 54 54 53% 5354 *53 * 53% *53 53% "53% 53% 200 5%4% preferred series__..__-_- 50 515% Jun 27 54% Dec 5 48% Jan 56 Jun 
9% 9% 9% 9% 9% 9% 9 9% 9% 9% 9% 10% 33,900 North American Aviation__--__~~~ 1 7% Jun 9 11% Oct 23 8 Nov 14% Apr 
“106 106 = *106 a *106 bial *106 = 106 106 10 Northern Central Ry Co___---.-_50 100 Jan 4 106 Dee 15 91% Jan 101 Dec 
20% 207% 19% 20% 20% 21% 20% 21% 20% 2034 20% 21% 70,800 Northern Pacific Ry.__.-._--_-- 100 x13%Jan 3 21% Dec 22 7% Jan 18% May 
®113% 114 114 114 *114 «=89114% 113%2 114 113% 113% 114% 114% 160 Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan 116% July 
31% 31% 30% 31%2 30% 31% 30% 31 30 30% 30% 31 4,500 Northwest Airlines ~~ ~----- No par 174% Jan 15 31% Dec 11 15% Jan 23% July 
*48 49 48 49 *49 4914 *49 493% 49 49 "49% 4934 90 Northwestefn Telegraph__.._____50 3744 Feb 1 50% Dec 13 36 §6Jan 41% Aug 
6% 6 i 6% 642 642 642 63% 6% *6%% 6% 62 6% 3,700 Norwalk Tire & Rubber___-__ No par 4%, Jan 3 7 July 5 x3% Jan 6 July 
*505_ 52 *505, 52 *505% 52 *50% 52 *50% 52 *505% 52 Siem Preferred - 50 40% Jan 12 53 Oct 16 31 Jan 45 Apr 
13 13 13 13 4 *1234 12% 12% 12% 12% 12% 12% 12% 1,200 Norwich Phdrmacal Co___-.___.2.50 12% May 8 16 Jan 27 8% Jan 14% Oct 
10842 108% 1085 10856 1081 10834 #108 109 *108% 109 108% 108% 3,000 Ohio Edison Co 4.40% pfd__-_- 100 104% Nov 10 109 Dec 4 bot: > il ee 
18 18% 17% 18 17% 17% 17% 17% 17% 17% 17% 17% 12,700 Ohio Of] Co WO par 15% Sep 14 20% Mar 22 11% Jun 214%. July 
26 26%% 26% 26% 26 26% 25% 25% 25 25 Ye 24% 25 6,200 Oliver Corp. --+------------ No par 23% Nov 16 28% Oct 5 Pe eo Silks Vecahceend 
106% 106*% 106 106% 106% 1065. 106 106%4 106 106% 106% 106% 800 442% convertible preferred___100 105% Nov 15 10842 Oct 16 pare rae ba. 03 
10% 1042 10% 11% 10%. 11% 10% 11% 10% 10% 104% 10% 13,600 Omnibus Corp (The)---------.--- b 85 Apr 18 11% July 19 3% Jan 10% Dec 
*107 108 108 108 108 108 *108% 109 108 108 108 108 160 8% conv preferred A___.-~~-- 100 9942 Aug 8 108 Dec 5 9 Jan 105 Dec 
13% 13% 13% 13% 1342 14% 14% 14% 14% 14% 14% 14% 5,400 Oppenheim Collins ~......------ 10 8% Jan 18 145% Dec 20 3% Jan 10% Jun 
24 24 23% 244% 2334 24 24 24 23% 23% 234% 23% 3,400 Otis Elevator__.._...-.--~-~- No par 18 Apr 19 2442 Aug 28 15% Jan 215% Jun 
"156% .- *156% <.~ 156% 157 *156 pa *156 seins *156 aie 30 6% preferred 100 147 Mayi10 157 Sep 26 142 Jan 154 Sep 
t42%q 47 *43 46 *43 46 *43 46% *42Y_, 43 *42Y%_ 45 _..  Qutboard Marine & Mfg_-_......-5 31% Apr 26 43% Dec 12 28% Jan 38 Apr 
£73 716 *7§ 76 *75 76 *7154%2 16 754e 75% *75% 76 20 Outiet 00... one No par 64 Jan 8 75% Dec 21 46 Jan 67% Oct 
59 59 58% 5944 58) 5842 59 59 58% 59% 58% 58% 3,100 Owens-Illinois Glass Co-...-.12.50 55% Feb 29 64 Jun ia 54% Jan 64 July 
*135_ 14 13% 13% *134%2 14 *13%—8 14% *13% 14% 13% 13% 400 Pacific Amer Fisheries Inc__...____8 10% Jan+ 3 14% Sep 19 7% Jan 13% July 
11%4 12 12 1242 12% 12% 12% -124 12% 12% 12% 12% 4,530 Pacific Coast Co 10 8%Jan 3 13. Apr 28 6% Jan 13% Apr 
43% 45 43% 47% 47 48 — 47 45% 46 45 46 740 lst preferred non-cum_._.No par 39 Sep 19 48% Jan 4 23% Jan 55 July 
23 24 23% 25 2434 25% oe 25 4% 24% 25 24% 25 3,070 2nd preferred non-cum_..No par 17% Jan 3 255% Dec 19 14% Jan 2542 May 
15% 1542 *15% 16 *15% 15% 15% 1542 *15 16 *15 16 200 Pacific Finance Corp (Cal) _.....10 15% May 3 16% Oct 3 10 Mar 164% Jan 

34% 35 345% 35 35 35 34% 35 34%, 35 34% 34% 3,300 Pacific Gas & Electric___.___-~~- 25 30 Jan 10 35 Dee 15 23% Jan 31% Dec 
4734 48 48 48 *47%e 47% 4742 47% *46% 47% 46% 47% 1,300 Pacific Lighting Corp___-_-~- No par 29%, Jan 3 48 Dec 15 33 Jan 45% aon 
42 42 41% 41% 41% 41% 414% 41% *40% 41% 414% 42% 1;900 Pacific Milis..._......-.. No par 25% Jan 10 42% Dec 15 19 Jan 28% May 
121 121% 120% 121 ‘12034 120% 120% 121 120% 120% 120% 120%4 410 Pacific Telep & Teleg-_-------- 100 117% Apr 27 123% — 12 91% Jan 119%. Sep 
*161 16134 *161 16154 161% 161% *161% 162 161% 161% *161 16154 70 6% preferred..___....__..... 100 149 Jan 11 163 5 147 Dec 160 Oct 
6% 652 6% 65% 6% 642 6% 6% 6% 6% 6% 6% 10,100 Pacific Tin Consol’d Corp___------ 1 4% Jan 3 1% ou y 25 3% Jan 642 May 
217% 173% 17 17 *16% 17% *16% 17 *16% 16% *16% 16% 100 Pacific Western Oil Corp__.___--10 12% Feb 29 17% Dec 11 Jan 17‘ July 
5% 5S 5% 53% S¥e 5% 5% 5% 5% 5% 5% 5% 41,600 Packard Motor Car___~--~~- No par 35,3 Jan 27 6% Aug 8 2% Jan 5 Apr 
34% 35548 34% 34% 34% 34% 34 34% 335% 34% 3358 34 11,200 Pan American Airways. Corp_-_-..- 5 28% Apr 25 3642 Dec 7 23% Jan 4314 July 
144%2 14%2 14% 14% *13% 14% 13% 13% 13% 13% 13% 13% 800 Pan-Amer Petrol & Transp___....5 8% Feb 18 19% July 7 7% Jan 11% Oct 
50% 51 5042 50% 50% 50% 49 49% 49 49 49 49% 2,900 Panhandle East Pipe Line_._.No par 45% Sep 26 51% Dec eee” ae as Mig gene 
111% 111% 111% 1llte 111 111% *111 112 *111 112 112 112 180 5.60% preferred _.......-.-.. 100 109% Jan 8 114% July 13 105% Jan 113% July 
5% 55 5M 558 5% 5% 5% 5% 5 5M 5% 5% 19,700 Panhandle Prod. & Ref.....---~- 1 2% Jan 3 % Dec 2 Jan 4 July 
5 58 *57¥2 58 *56 57 56 "55% 565 *56 57 200 Paraffine Cos Ine___._~-~--_ No par 45 Jan 6 61 July 3 35% Jan 45% Dec 
109 109 *109 sie *109 oe *109 4 *109 oe *109 wha 10 4% conv preferred___.__.._.- 100 103 Jan 10 109 Dec 16 Jan 106 July 
9934 297% 295% 29% 29%% 297 29% 29% 29 29% 29 29% 13,400 Paramount Pictures Inc__....-~~-] 23% Jan 27 30 Dec 9 15% Jan 30 0= July 
3544 3542 35 35% oo 3542 35% 37 3534 36 36 36 V4 5,800 Park & Tilford Inc ex-privilege___1 27 Sep 16 ofa v4 July 17% Jan 72% Dec 
1% 2 1% 2 *1% 2 1% 1% 1% 1% 1% 2 5,900 Park Utah Consolidated Mines__.1 1% Mar 27 23% Jun 1% Jan 2% Apr 
2044 3034 3042 3042 30% 30% 30% 30% 30 305% 30% 30%. 3,600 Parke Davis & Co__-------- No par 2652 Apr 28 3142 Aug 18 27% Jan 32 May 
22 2242 = 2258 *2244 22% 2238 22% *22 22% *22 2242 500 Parker Rust Proof Co__...------ 2.50 18% Feb 7 23% Jun 17 16 Jan 19% May 
TY 7% 734 19s 3.7% Te 7% Ti T% 1% T% 1,800 Parmelee Transportation._..No par 4% Jan 3 8% July 12 1% Jan 642 May 
19% 20 18% 205% 19% 20% 19% 20% x19% 1942 18% 19% 41,500 Patino Mines & Enterprises____-- 10 1558 Apr 26 20°%4 Dec 19 16% Nov 29 May 
"58% 591% *5 5942 59 59 *584e2 59% *584% 59% *5842 59% 100 Penick & Ford__._..._-._-....No par 5142 Apr 10 59% Dec 5 51% Dec 60% Mar 
109% 10954 10934 109%4 167%4 109 10742 107%4 108% 10834 109 + 109 1,600 Penney (J C) Co._-------~-- No par 93%. Feb 7 113 Nov 29 80 Jan 100% Sep 
2375 241% 23% 24 2358 24% 22%, 23% 22% 22% 22% 23 9,100 Penn-Central Airlines Corp....--~ 1 13% Apr 18 24% Dec 9 13 Nov 20% July 
14% 15 14% 15 14%, 15% 14% 14% *14 14%, 144% 14% 2,100 Penn Coal & Coke Corp._------- 10 9% Jan 3 17% July 14 3% Jan 9% Oct 
*4 4%, 4% 4% 4% 46 *4 4% + 4 *4 4\% 900 Penn-Dixie Cement__-...~~- No par 2% Jan 10 5 Aug 14 1% Jan 3% Mar 
€8 68 *6642 6742 6742 67} 6642 67% 67 67% *66 66%%4 700 $7 conv pref ser A__..._.-- No par 37% Feb 9 x70% Nov 29 33% Jan 45 Jun 
"1842 18% 1834 18%, *1842 19 *18% 19 *18% 19 *184%2 19 100 Penn Glass Sand Corp-_-._-_-- No par 16 Mari7 1854 Dec 18 13% Jan 17% Mar 
*172 oe *112 at *112 i *112 acs *112 we *112 aw pate So. ometectees.... ck none 100 110% Mari17 112 Jan 10 108% Jun 113 Dec 
33 33% 32% 33 32% 33% 32% 33% 325% 33% 32% 33% 31,600 Pennsylvania RR 50 25% Mar 17 3342 Dee 20 23% Jan 2% Apr 
*30 3044 30%4 3034 *30 3034 3042 3042 30 30 *30% 31 1,100 Peoples Drug Stores Inc___.--~--~-- 5 21% Jan 15 32 Dec 14 17% Feb 24% Sep 
6934 7 6934 6954 x69% 69% 69 69 *69 69% 69% 69%, 900 Peoples G L & Coke (Chic)----- 100 55 Jan 4 70 Dec 16 46% Jan 61% July 
*14% 15 *14 15 14% 15 14% 14% 1442 144% 14% 16% 4,800 Peoria & Eastern Ry Co _------ 100 54% Jan 6 16% Oct 5 144 Feb 7% Sep 
65°4 6614 6534 66 65% 6534 65 6544 65 65% 65 67 10,200 Pepai-Cola Co... i 46 Apr 24 69% Dee 5 28% Jan 59% July 
19 191% 18 187% 18% 19 18% 18% 18 18 18% 19 2,400 Pere Marquette Ry Co--------- 100 104% Jan 3 1912 Dec 16 5% Jan 16% May 
95 95 94 94 94 94% 91 91 9142 91% 92% 93% 1,300 5% prior preferred_______---- 100 5442 Jan 4 96 Dec 15 34% Feb 58'5 May 
64 6544 62 63 64 65 6242 64% 6134 6242 63 64 2,500 5% preferred ..100 33% Jan 5 6514 Dec 16 19 Jan 41% May 
“26% 2712 *26%2 272 2642 26% 2614 26% *26% 2634 26% 26% 400 Pee eee OO. cs ee No par 23% Mar 6 28% July 5 23. «~=Feb 2612 May 
*10642 -- *106! ioe 106% .. *106% .. ‘106% __ *106% -. aontie 4%% 2nd preferred_____----~ 100 105% Oct 6 107% Nov 21 ss i i Nera 
8 3 8 8 7% 8% 734 7% 7% 8 8 8 6,100 Petioleum Corp of America__._-_--5 7 Sep 15 9% Jan 12 6% Jan 10% July 
29 9\%4 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,000 Pfeiffer Brewing Co__-._~-- No par 7%4 Jan 3 10 July 14 5% Jan 8% Jun 
66 66 655 65° 6542 65% *63 64 63 63 62% 63% 700 Pfizer (Chas) & Co Inc__-------- 1 402 Apr 26 68 Dec 13 wad <siuthaal is Paya 
25% 25% 25 25% 24%4 25% 24% 25 24% 24% 244% 25% 21,300 Phelps-Dodge Corp__-.--------- 25 20% Feb 24 25% Dec 15 20 Nov 29% Mar 
*5814 59 58% 59 57% 58% 58% 58% 58 58 57% 58 460 Philadelphia Co 6% preferred____50 49% Jun 3 5978 Dee 8 37 Jan x51% Sep 
107% 108%2 107'2 10814 108% 1085 108% 108% 10734 107% *107 108% 150 $6. preferred_____.__.-..— No par 8842 Jan 5 108% Dec 19 68% Jan 91% Sep 
20% 21% 20% 205s 20% 20% 20% 21% 20'2 20%4 205%, 20% 50,400 Phila Electric Co. com_-_...- No par 19 May 16 21% Jan 3 18% Aug 22 Dec 
26 26 255% 26 25% 2534 25% 25% 25% 25% 2542 25% 2,000 $1 preferencs com_----~-~ No par 23%4 May 13 26% Oct 21 24% Oct 25's Sep 
*116 119% *116 11942 ‘116 §= 118% *116 119% *116 119% *116 119% Pa aoe - 4.4% preferren .-...... ---.300 117 Apr 26 119% Oct 21 et ges Pe ie 
34 3442 33% 34% 33% 345% 33% 34% 33% 33% 33%4 33% 5,500 Philco PRE ie. Serra 3 24% Jan 3 37 July 10 13% Jan 26% Jun 
94% 95 9442 953s 94°, 95% 95 95 93% 94 94 94 2,100 Philip Morris & Co Ltd_._-.-.--- 10 82 Feb 25 96 Oct 20 71 Feb 90% Jun 
*104%> 105% *1044 10512 *104 "2 105 '2 *10434 105% 104%4 104% 104%4 104%%4 60 Preferred 444% series__._---- 100 104% Dec 21 110 July 12 10412 Nov 113s July 
10734 10734 *1075% 108 *10734 108 *107% 109 108%, 108% 10@ 108 40 Preferred 442% series_..--~-- 100 10742 Dec 12 115 Augi15 109% Jan 117% Jun 
*14 15 *18% 15 Hes 14%4 *13% 15% 713% 15% *134%2 15% 100 Phillips Jones Corp___--~--~- No par 11% Feb 14 16% July 14 7% Feb 14 July 
*111 116 *111 116 *111 116 *111 116 *110 116 “130 116 sila 1% preferred__......-.-...-- 100 x98 Jan 19 #117 Nov 21 79% Jan 100 «July 
44% 45% at 44°45 44 44, 4334 44% 43% 44% 42% 44% 10,900 Phillips Petroteum__....~--- No par 42% Sep 15 48% July 8 42% Nov 50 Apr 
*12% 1242 *12%4 13 12% 12% 124% 12% *12 12% *12 12% * 200 Phoenix Hosiery 5 9 Apr 4 14% July 15 3% Jan 10% Dec 
*25% 26% 26% 26% *255%% 2654 255% 26 255% 25% 25 25% 500 Pillsbury Mills Inc___-------~--- 25 23% Feb 23 28 July 11 18% Jan 26 May 
*10634 107% *10634 10742 *107 1073 *106% 10734 *106% 107% *106%4 10734 Bie $4 preferred -_._.._.---~- No par 105% Nov 18 106%4 Dec 15 ee Nenteie ial Soe aay 
*105 39135 *105 135 *105 135 *110 135 *111 135 “iit 336 loo Pitts C C & St Louis RR_------ 100 wi doi weaecue 162 San 102s Jan 
6 612 6% 654 6% 6% 6% 6% *6% 642 6% 6% 5,700 Pittsburgh Coal of Pa_..----~~-- 100 “5 Jan 27 "7% Jun 29 3% Feb 7% May 
86 86% 86 90 88 9034 88 91 87 88% 87% 8994" 7,300 6% preferred -100 61 Jan i3 $1 Dec 20 34% Jan 68% Dec 
9% 93. 9% 9% 9% 9% 9% 99% 9% 9% 9 9% ,800 Pitts Coke & Chemical Co__No par ‘7%, Apr 18 10% Nov 30 5 Jan 9 Mar 
°87 88% *87 8912 89 8912 *89 89 42 89 90 *88 90 80 $5 conv et par 68% Feb 25 90 Nov 30 59 Jan 17% Jun 
164% 162 16% 16% 15% 16 15% 16% 15% 15% 15% 15% 1,900 Meri Bae PONE 11% Jan 4 17 Dec 9 9% Feb 15% May 
*170 “lh *170 ae *170 st *170 aii *170 Sit *17C oe ihe Pitts Ft Wayne & Chie RP. sa8 100 16442 Jan 25 171 Mar 4 168% Nov 16842 Nov 
*188 ox *188 ates *188 a *189 x *189 oa #189 cls 7% preferred.. 100 183 Apr 3 190 Aug 22 170 Jan 182 Aug 
5% 6 5% «578 5% «5% 5% «5% 5% «5% 5% 5% 4,800 Pitts Screw & Bolt_--.------ No par 4% Jan 3 6% July 3 4 Jan 6% Jun 
8%, «B34 82 388 8% 83% 8% 9 8% 8% 8% B84 2,100 a Steel Co.____..- --No par 6% Apr 25 9% July 5 Jan 10% May 
9542 96 97 97 97 98 *99 100 *97 100 190 100 300 1% preferred class B_---....100. 82 Sep 14 100 Dee 22 59% Jan 90 July 
534% 5S4te 5234 54% 53 55 545% 5642 55% 56% 55% 56% 5,070 5% preferred class A...__---100 45° Sep 14 61%, Jan 10 24 Jan 52% May 
G6 67 67 6978 69% 70 70 11% 70% 71 71 72 2; '210 5%% 1st ser conv pr asm 57% May 3 72 Dec 22 56 Dec 75 Mar 
22% 22% 22 22 21% 22% 20%4 22% 20% 20% 20% 21% 3,000 ‘Pittsburgh & West Va__--~----~-- 11% Jan 6 22% Aug 12 TY Jan 16% Mar 
#1754 = _- *175% ~. "17542 *176% __ 196%. 2 *196% __ ass. Pitts Young & Ash pfd__------- 100 175 Nov15 175 Nov 15 ° 150% Jan 168 Nov 
13% 13%s 13% 1354 13% 14% 14% 14% 14 14 1334 13% 800 Pittston Co. (The) 1 842 Jan 26 14% Dec 19 1% Jan 10% Dec 
*79 > 81 80% 80% 80 80% 82 82 81 81 *g0 = 82 180 Preferred 100 69 May16 83% Nov 30 20 = Jan 74% Dec 
17% 18 17% 18% 17% 17% 17% 17% 17% 17% 17% 17% 3.300 Plymouth Ot! Co 5 16% Sep 14 19% July 11 14% Jan 21% July 
*23% 25 24 24 *23%% 2434 *233%4 2412 *23% 24% *23% 24% 100 Pond Creek Pocahontas_....No par 19% Jan 15 25 May 29 18 Jan 23% Apr 
12% 12% 12% 12% 12% 1234 12% 13% 12% 12% 12% 12% 6.400 Poor & Co class B__._.-....No par 8% Apr 25 13% Dec 20 4 Jan 13. Jun 
17% 18 17% 18% 17% 18 17% 17% 17% 17% 17% 17% 9.900 Pressed Steel Car Co Inc__-------.1 11% Apr 25 18% Dec 13 6% Jan 13% May 
*17% 18 17% 17% 1742 17% “17% 18 *17 18 “19° 19% 200 5% conv ist preferred___.-.---- 5 11% May 17 18% Dec 12 6% Jan 13. «Jun 
55% 55% "5342 54% 54 54 *5242 54 *51 52% *51 54 400 5% conv 2d preferred___.._-~- 50 35% May 19 55% Dec 15 24% Jan 40% Jun 
57 5742 57% 575% 57% 57% 57% 5734 57% 57% 57¥2 57% 3.100 Procter & Gamble__.-....._No par 52% Mayi9 59 July 19 48% Jan 58 Sep 
*118 119% *118 119% 118 118 1128 = 4418 *118 119% *118 119% 150 5% pid tser of Feb 1 '29)__--100 116 Mar25 121 Oct 10 114% Apr 123. Feb 
17% 1742 16% 17% 16% 16% 16% 16% 16% 16% 1642 16% 27,500 Pub Serv Corp of N J_------ No par 13%Jan 3 18% July 10 11% Jan 17% Apr 
10242 102%. 102% 103 102% 103 102% 103 102% 103% 102% 103% 1.440 $5 preferred No par 87%2Jan 3 103% Oct 19 75% Jan 96% Oct 
107 107 107 107% 107% 107% 107% 108 107% 108 108 108 460 6% preferred 100 4696 «Jan 3 109% Oct 19 85% Jan 107% July 
110 110% 110%4 111 110% 110% 1102 1iv% 109% 110% 109% 110 790 7% preferred 100 104%Jan 4 113%Nov 3 96% Jan 114% July 
121% 121% 121% 12142 121% 121% 121 121% 120% 121 120% 121% 780 8% preferred * 100 113% Jan 3 122% Dec 14 108% Nov 129% July 





For footnotes 


see page 2771. 
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Saturday Monday Wednesday Thursday Friday Sales for Range since January 1 Year 1943 
Dec. 16 Dec. 18 Dec. 20 Dec, 21 Dec, 22 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $ per share $ ner share $ per share Shares Par 8 wer share $ per share §$ per share $ per share 
°11%.. 117% *116 117% 116% 117 *116 *116% 117% 30 Pub Ser El & Gas pfd $5_.._.No par 113% Nov 2 119% Feb 15 113% Nov 122 Aug 
4834 49% 48% 4834 47% 49 47% 4734 48% 12,500 ruuman inc No par 37% Jan 3 52% July 10 26% Jan 40% July 
l6~s 16% 16%, 16% 15% 16% 15% 16% 16% 23,200 Pure: «at ( THRE Wk. cceeoaipgn -N0 par 14% Sep 13 18 Mar <2 11 Jan 19% July 
“112 114% *1124, 114% *113% 113% *113% “713 «113% aed 6% preferred____.___.____.__100 109% Jan 12 115% Nov 27 104% Feb 114% July 
*107 108 *107% 1038 *10744 108 167% 107% 107% 400 5% conv preferred__...__....109 103 Jan 15 107% Aug 14 $2% Jan 107% July 

*23 237%, 22% 23% 23 23% 23% 22%8 23 2,200 Purity Bakeries Corp....-_.No par 19%4 Jan 14 2478 Oct 26 13% Jan 22% Nov 

"15%, 16 *15% 16 *15% 16 15% 715% 16 100 Quaxer State Oil Ref Corp rt 12% Jan 21 16% Aug 21 16% Jan 16 = july 
1c! 10% 10% 10% 10% 10% 10% 10% 10% 49,800 Radio Corp of Amer___._..._No par 8% Apr 13 12 July 12 4% Jan 12% May 
79% 80% 79% 79% 79% 80 80 80% 80% 1,400 $3.50 conv 1st preferred_._No par 69¥a Jan 5 80% Dec 13 59 Jan 71% Oct 

She 9% 9 9%. B34 9 Bx, 834 8% 10,900 Radio-Kelth-Orp “um -.......... 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
91 91% 90% 91% 90% 907% 90 2 90% 91% 970 6% conv preferred___..._..-_- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 

*33'2 35 33% 33% 33-33% °33% 33% 33% 1,100 Raybestos tan..._...No par 28%Jan 3 33% Dec 22 21 Jan 29% Jun 
16%, 17% 17 17% 16% 17% 16% 16% 16% 5,700 Rayonier Inc... 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
34% 34% 345 34% 34% 34% *34% 344% 34% 1,100 $2 25 28 Feb 3 34% Dec 16 26% Jan 32 Aug 
2 21% 20% 20% 20% 21% 19% 20% 21% 12,000 Reading Co __ eee eee = 15% Jan 3 21% Dec 22 14% Jan 225% May 

“40 41 *40 41 *4044 42 *40%% *40% 42% 100 4% non-cum list preferred___-__ 32%4 Jan 13 40% Dec 19 26% Jan 35 Nov 

*36% 38 *35% 37% *35 37 #35 364% 36% 100 4% non-cum 2nd preferred --80 27% Jan 7 3642 Dec 22 22% Jan 30 836 Jun 
12% 12% 711% 12% 12 12 *11% *11% 12% 400 Real Silk Hosiery 5% Jan 3 13. Dee 4 3% Jan 6% Dec 

*118 122 lis 118 *118 122 *118 *118 122 10 Preferred 90 Jan 7 155 Dec 2 66% Jan 80 Nov 
"6 16 16V%q 16% 17 79 Ve 19 719 81 1,939 Reis (Robt) & Co ist RE 50% Jan 3 634% Nov 8 20 Jan 86% July 
1753 175 17% 17% 17% 17% *17% *17% 18 800 Reliable Stores Corp.._._..- No par 11% Feb 5 18 Nov 3 6 Jan 13% Sep 

*2194 23% 22% 22% #215, 22 21% *21% 22 200 Reliance Mfg Co : 10 18 Feb 5 24 Dec 12 14% Jan 20 May 
22%3 22% 22% 2234 22% 23% 22% 23% 23% 10,500 Remington-Rand 1 14% Apr 19 2342 Dec 22 12 Jan 19% Jun 

°9814 100 *99'% 100 *99 99% 99 Ye *99 99% 300 ‘ Preferred with warrants_....._ 25 x83% Mar 9 99% Nov 9 69% Jan 93 Oct 

"100% -- *100% _- *100% —-- *100% *100% -- eM: Called shares (Jan 1)_-------_ 100% Dec 12 100% Dec 12 caidas cgi Si eat: 
95°4 961 96% 96% 95 95% 96 96 96% 810 Rensselaer & Saratoga RR.-.-..100 7042 Jan 7 10242 Dec 4 42% Jan 74% Dec 
147s 414% 145% 14% 14% 14% 14% 14% 14% 2,300 Reo Motors, Inc ---1 8% Apr 18 16 Aug 1? 4% Jan 10% Apr 
1953 20 19% 19% 18% 20 18% 18% 19% 33,500 Republic Steel Corp__....-.-. No par 16 Apr 24 21% July 5 14 Jan 20% July 
*102 104 103% 1037 *103 105 *103 *103 105 130 6% conv preferred__.........100 99% Jun 9 105 Dec 6 95% Jan 101% Dec 
*101% 102% 102 102 *100 102 *100 *100 102 400 6% conv prior pfd ser A__---- 100 87 Jan 3 102% Dec 19 73% Jan 88% Oct 
Il 11% 11% 11% 10% 11% 11 11 11% 10,300 Revere Copper & Brass......No par 6% Jan 3 12% July 31 5% Jan 9% Apr 
*103 103% *103. + 103! #103 =103! #103 10342 103% 20 1% preferred_..__......-...... 100 84 Jan 15 103% Oct 18 16 Dee 

8742 BT% 87 B72 87% B87 88 88 88 260 5%% preferred_-_.-_-.--_--- 100 63 Jan 4 88 Dec 21 59% Nov 

151g 15% 15% 155 15% 1534 15 15% 15% 2,600 Reynolds Metals Co__....-. No par 10 Jan 4 16% Dec 13 7% Jan 15% July 
*98 99 99 99 100 100 98 *9742 99 300 5% % conv preferred___._..._ 100 85% Apr 8 100 Dec 19 80 Jan 93% Jun 
13% 14 13% 133 13% 13 13% 13% 13% 1,700 Reynolds Spring 1 8%Jan 4 15% July 10 5% Jan 11% July 
31% 32 31% 31% 31 31% 31 31% 31% 16,900 Reynolds (R J) Tob class re 28 Jan 3 35% July 10 25% Jan 32% Jun 
*38'2 39% *38%2 39% 39 39 V4 *39 *3834 39% 20 COMMIBOR | ier cew emai mn oven 36 May 3 39% Nov 9 34% Feb 39% July 
18 18 18 18 17% 17% 17% 18 18 1,600 Rheem Mfg Co ze 13 Jan 3 19% Oct 14 12% Sep 14% Oct. 
10% 10% 10 10% 10 10 9% 10 10 7,500 Richfield Oil Corp__........No par 8% Feb 29 11% July 8 7% Jan 12 July 
*16%4 17 16% 16% 16% 16% *16 *16 16% 200 Ritter Company —------~--- No par 13 Jan 3 17% Dec 12 9 Jan 17% May 
Tie 7% 7 74 7 7 *6% 7% 1,100 Roan Antelope Copper Mines__...-- 5% Apr 18 9 Jun 20 5% Jan Ste May 
21 21 *20% 20% 20% 20% *20 20% 20% 900 Royal Typewriter. 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
3444 34% 34% 34% 33% 33% 33 33 33 800 Fuberoid Co (The)... ~~. No par 25 Jan 3 34% July 8 20% Jan Oct 
1842 #19 17% 185% 18 18 17% 17% 18% 8,200 Rustless Iron & Steel Corp__...._ 3 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
*50 51% *50 51% 4934 49% *49 *49 51 30 $2.50 conv preferred__._._.No par 45 Jan 13 61% Apr 11 43 «Jan 50% Aug 
37's 37% 37 37 ve 36% 37 36% 37 38 3,700 8t Joseph Lead : 10 27% May 12 38% Dee 15 27% Nov 36% Mar 
54 5442 54% 54%2 54 54 54 54 54 1,600 Safeway Stores. No par 43% Jan 27 54% Dec 16 Jan 47% July 
115'2 115% *114% 117 115% 115% 114% 113 114% 270 5% preferred. 100 110% Jan 8 115% Dec 16 105% Jan 14 Sep 
G', 9% 9 9 8% 834 8% 8% 8% 10,800 Savage Arms Corp 5 7 Jan 3% 9% Dec 15 6% Nov Mar 
393% 3956 38% 3942 37% 38% 37% 8 383% 10,600  Schenley Distillers Corp. new__34s 30 Sep 7 3934 Dec 15 opt ha oid cel 
*107%4 108% *107% 108% *108 109 *107% *107% 109 300 5%% preferred 100 105 Jan 6 109% Dec 5 $6 Jan 107% July 
*41'2 42% *41% 42% 40% 41 4034 *404% 42 500 Scott Paper Co No par 37% Mar 16 45% Nov 14 36% Dec 43 Feb 
*113 114% *113 114% *112 114} *112 #112 114% --- $4.50 preferred__..._.....No par 109 Feb 16 115 Nov 25 109% Nov 115 Feb 
"107 =1ll *107 =111 *107 111 *107 109 109 10 $4 preferred_ No par 108 Jan 3 110 Jan 8 105 Dec 112 Mar 
235% 2356 23% 23% = Y% 23% 23% 23% 23% 2,400 Seaboard ys Co of Del______No par 20% Sep 7 25% May 19 16% Jan 26% Jun 

9 1%, 7 1% 1% 1% 1% 1% 2,600 Seagrave Corp. 2% Jan 5 7¥2 Dec 5 2 Jan 4% Jun 

106 106 42 105% 10554 103% 10434 103% 103% 104 5,100 Sears Roebuck & Co__......No <— 84 Feb 7 106% Dec 15 59% Jan 90% Dec 
20's 20% 20% 20% 19% 20% 19% 19% 19% 7,300 Sarvel Te 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
ant tas 8% 9 8% 8% x8% *85, 8% 5,100 Shamrock ¢ Ce ene. ck 1 x8% Dec 21 9 Dec 18 ee Montes 
16% 1634 *16 1642 5% 15% *15% 15% 15% 1,300 Sharon Steel Corp_._.___-- -No par 13. May 2 18% July 5 ‘9 Jan 17% July 
77% T7% *77% 8 *77%, 78 *77 V4 78 78 150 $5 conv preferred__.......No par 63% Jan 3 78% July 19 64 Jan 73% July 
12% 12% 12% 12% 12% 12% 12% 12% 12% 4,400 Sharpe & isdetiintomre aia DO SOU 11% Sep 6 14% Mar 12 8% Jan 16% May 
15 15 V2 *73 76 *73% 6 *73% *73% 16 290 $3.50 conv pref ser A.._...No par 72 Jan 27 716% Oct 25 64% Jan 134% May 
14 14 13% 14 14% 14% 14 13% 14% 2,300 Shattuek (Frank G)_......_No par 9% Jan 6 15% Oct 7 5% Jan 10% Jun 
54'2 54% *534%2 55 *54 55 54 *54 55 90 Sheafier (W A) Pen Co_.--_ No par 48% Jan 4 55 July 11 31% Jan 57 Oct 
2542 25% 25%. 2554 25% 25% 25 4a 25% 26 3,100 Shell Union Oil 15 20% Sep 14 284% Apr 12 17% Jan 29 Jun 
3%. 4 3% 3% 3% 4 3% 44% 5% 37,000 Silver King Coalition Mines_______5 3 May 16 5% Dec 22 2% Jan 5 Apr 
3334 33% 33% 33% 33 33% 33 33 33 2,800 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
31 31 30% 31 29 29% *29l6 229% 30% 600 Simonds Saw & Steel_..._._ No par 23 Apr 19 31 Dee 16 2l Jan 27% Nov 
15% 15% 15% 15% 14% 15% 14% 15 15% 68,900 Sinclair Oil Corp_.._...----No par 10% Feb 8 15% Dec 15 10% May x13% July 
3914 39% 39% 40 39 40 3934 40 40 2.600 Skelly Oil Co 15 35 Sep 7 42% Jan 7 % Jan 45% Sep 
16%, 16% 15% 15% 15% 16% 15% 153%, 15%4 2,200 S6loss-Sheffield Steel & Iron___.20 13% Apr 25 18% Jan 22 15% Nov 24% July 

22% 2312 #2234 23% #2234, 23 *22% *2234 23% wpa $1.20 preferred No par 22 Jan 28 23% Jun 20 22% Aug 23% Nov 
53 53% 53% 53% 52 53 51 52 52 1,900 Smith (A O) Corp__-____-_______ 10 29% Feb 5 54% Dee 15 19 Jan 39% July 
30% 31% 31 31 30% 30% *30 30 30 700 Smith & Corona Typewriter_No par 23. Apr 12 31% Dec 16 15% Jan 25% Jun 
1342 13% 134% 13% 13% 13% 13% 13% 13% 40,400 Socony Vacuum Oil Co Inc.......15 12 Jan 27 14% July 17 10% Jan 15% July 
4 4% 4 4% 4% 4% 4% 4 4%, 3,000 South Am Gold & Platinum_____.. 1 3%Jan 3 5% July 12 2% Jan 5 Apr 
42 42 42 42% Hf St ek 3 i 700 Southeastern Greyhound Lines____5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 

Aes dacs BS 20% 21% 20% 20% 20% 1,400  perien  RE I SORT eS, CTE 5 20% Dec 22 21% Dec 20 mater ek Sek se ol 
43 43% 42% 42% 42% 43 41% 42% 43% 6,300 South Porto Rico Sugar__-__-_ No par 28% Jan 6 45 Dec 4 20% Ja % 

161 161° *161 163 *161 163 *161 *161 163 10 8% preferred 100 141 Jan 6 162 Dee 6 12332 Jan 149% July 
264% 26% 26 26% 26 26 *26% 26% 26% 2,500 Southern California Edison___.__25 22% Apr 24 26% Oct 18 21% Jan Apr 
16% 16% 16% 16% 1642 16 16% 16% 16% 2,000 Southern Natural Gas Co__._-_7.50 13% Jan 17 17% Aug .21 10% Jan 14% Sep 
4058 41% 40% 41 39% 42% 39% 40% 42% 61,000 Southern Pacific Co_....._No par 234%2 Jan 3 42% Dec 20 15% Jan 30% May 
33% 34% 323%, 33% 32% 34% 32% 33 34% 30,100 Southern Railway ~-~...--~-- No par 20 Jan 3 34% Dec 15 15% Jan 30% Apr 
68 68 67 672 66 67% 66 66% 67% 4,500 5% non-cum preferred____-__ 100 40% Jan 4 69 Dec 15 35% Jan 49% May 
*91 82 8042 81 *80% 82 *80%2 *804%2 82 130 Mobile & Ohio stk tr etfs__._.100 54 Jan 7 82% Dec 15 42% Jan 66 Apr 
12%, 12% *12% 12% 12% 12} 12% 12% 12% 1,000 Spalding (A G) & Bros Inc____-_~ 1 12 Nov 13 13% Dec 8 weet Wena bea 
7 ve} 6% 7 6% 7 6% 6% 6% 8,100 Sparks Withington__.._.__-_- No par 4%,Jan 3 1% Aug 18 2% Jan 64% Jun 
8% 8% *8 842 *8 8% *87e8 8 R 2,200 Spear & Co pe 5¥% Jan 26 9 Jun 28 2% Jan 6% Sep 
©75 80 #75 80 *75 80 *75 *75 80 wien $5.5) preferred__..__._-__ No par 55 Feb 14 75 Dec 14 330 Jan 61 Nov 
3442 34% *34% 34% 34 34 *33% 34 34 1,000 Spencer Kellogg & Sons__...No par 28 May 5 34% Dec 16 21% Jan 35 Dec 
2742 27% 27% 27% 27% 273 26% 27 27% 10,800 Sperry = ay (The) 1 22% May 13 29% Nov 9 23% Nov 35% Mar 
4734 47% 247 48 *46Y2 47% *47 *46% 47% 100 Spicer Mfg Co No par 36% Jan 26 48 Sep 5 32% Jan 44% July 
61 62 *593%% 61 *593%, 61 *59% 61 61 160 $3 conv yeeterred Riciepipioninn Ns poem 56% Jan 27 62 -Dec 16 60 Sep 
12 12% 12 12% 12% 13 12% 12% 13 28,500 In iain 6 Jan 3 13. Dec 20 3 Jan 8% Sep 
7844 78% 717% =TT% 78 79 172 11%, TT 630 Conv $4.50 preferred_____ No par 50% Feb 11 79% Nov’ 238 35% Jan 64 Sep 
38%2 38% 38% 38% 37% 38 *37 *37% 38% 1,300 Square D Co _1 33% Jun 9 38% Dec 16 33. ~Jan 42 July 
*113 115 *113 115 *113 115 *113 *113 115 ete 5% conv preferred___________ 100 110 Jan 28 115 Oct a 108 Jan 116% July 
"59% 62 5912 60% 58% 58% *58 58% 58% 600 = (BR) & Sons________No par 57 Sep 22 64% Feb Jan 70 «July 
*114 116 114 114 "ii 118% *113 *113 115 20 $5 pref series A___._._____ No par 111% Apr i9 115 July 2 112% Nov 117 Aug 
#312 sis *112 ee #112 ns *112 *112 ae et $4.25 oe ge PEs EE TS Nopar 108 May17 112% Nov 30 Nov 110 Dec 
2844 28% 28%, 28% 28 28% 28 28 28% 9,100 Standard Brands, Inc___--__ No par 28 Nov 27 33% July 12 Sep 31% Dec 
*111 113 *111% 113 *111 112% *111 *111 113 100 $4.60 referred __....__.__.Nn nar 110 Jan 27 116 Sep 1 100% Jan 115% July 

255 25% 2% 2% 2% 2% 25% 2% 2% 3,900 Stan@ard G & E Co $4 pref__No par 2% Nov 21 4% July 5 1% 65 Mar 

“714 74% 74 74 T7142 73% *72 *T1% 12 600 $6 prior preferred___----_- No par 335% Feb 10 74% Dec 15 9 Jan 38% Dec 
85 8542 B3%2 85% 81 83% 81% 81% 82% 5,800 $7 prior preferred________ No par 40% Feb 8 85% Dec 16 10% Jan 44% Dec 
37% 38 37% 38 37% 38 3756 375% 38% 16,400 Oil of Calif...cctctno par 34% Sep 14 39% July 12 % Jan 40 May 
33% 33% 33% 3354 3354 33% 33% 33 33% 16,100 Standard Oil of Indiana____..___25 31 Sep 7 34% Jan 15 28% Jan 38% July 
55% 56 55% 56 5534 56 554 555, 56 19,100 Stendard Oil of New Jersey__.____25 50% Sep 14 58% July 10 46% Jan 60 Sep 
48'2 48% 484%, 48% 485% 48% 485% *4834 4942 1,600 S&tandard Oil of Ohio 25 40% Jan 4 4834 Dec 20 37% Jan 45% May 

*11734 118% *117% 118% *116% 118 *116 117% 117% 200 4%,4% preferred 100 110% Sep 11 118 Dec 15 --- ~ =-- 

10 10% 9% 10 9% 10 x9 % 95%" 9% 14,900 Standard Steel Spring_...._--_._-1 6% Jan 12 11% July 5 6% Nov 9% May 
37 37 *36% 37% 3642 37 37% *36% 37% 700 Starrett Co (The) L S___.._No par 28% Jan 18 37 Dec 13 25 Jan 31% Mar 

*6342 64 62% 63% 62% 63 62% 623%, 62% 2,600 Sterling Drug Inc 10 2834 Jan 18 37% Dec 21 68% July 66 May 
16%, 16% 16 16% 15% 16 15% -16 16% 3,900 Stewart-Warner Corp___.....____8 11% Jan 3 17% July 5 7% Jan 14% Jun 
11% 11% 11% 11% 10% 11% 10% 10% 10% 8.400  Stokley-Van Camp Inc__________- 1 9% Feb 10 13% July 12 4% Jan 14 July 
19 19 18% 18% 18% 18% x18% 18% . 18% 2,800 5% prior preferred_..__._____ 2u 15% Feb 1 19 Dec 14 14% Dec x17 ~=6Sep 
1134 12% 12 12% 11% 12% 11% 11% 11% 30,500 Stone & Webster___..._____ No par 7% Apr 19 12% Dec 18 5% Jan 10% May 
19 19%, 18% 19% 18% 19 18% 18% 19% 18,100 Studebaker Corp (The) -.-.--_--_ 1 13% Apr 19 20% July 5 5% Jan 15% Dec 

*57 57% 57% 57% 57% 57% 57 *57Y%_ 57% 1,100 Sun Oil Co No par 54 Jun 15 64 Oct 19 48% Jan 63% Mar 

*126% 128 *126% 128 127% 127% *1263 *126% 128 10 Class A pfd (442% cum) -___-..100 121 Jan 27 128 Oct 13 122 Apr 130 Sep 

6%, 86% 6% 6% 6 6% 6 5% 6% 12,800 Sunray Oi] Corp___ 1 5% Feb 15 7% July 5 4% Nov 6 Oct 
10 10%4 9% 10 9% 9% 9% 9% 9% 7,200 Sunshine Mining Co_____-____ 10¢ 5% Jan 3 10% July 5 3% Jan 7% Apr 
24% 25 24% 24% 235%, 24% 24 24 24% 8,100 Superheater Co (The)__-...No par 17% Jan 27 25% Dec 12 12% Jan 22 May 
79% 80 79 79 *78 80 *77 *77 80 400 Superior Oil of Calif 25 66% Nov 16 84% Feb 2 58% Feb 82 May 
24% 2434 24 24% 24% 2434 *23 23% 23% 2,000 Superior Steel Corp. 100 19% Apr 25 25% July 5 14%5 Jan 32% July 

*3344 34% *33% 34% 33% 33% 33% 334% 33% 500 Sutherland Paper Co_______.___.10 29 Sep 14 34 Dec 8 26% Jan July 
16% 17 *16% 17% *16% 17% 17 16% 16% 700 Sweets Co of Amer (The)__-...12% 8%Jan 4 20% Sep 25 4% Feb 12% Jun 
3242 32% 32 32% 31% 31 31% 21% 21% $200 Ge" 2 8.0.05 2 27% Jan 3 33 Dec 13 22% Jan 27% — 

For footnotes see page 2771. s. ———————— ————' 
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> 
NEW rOKK STOCK kKtECURD 
' - 
LOW AND HIGH SALE PRICES S£OChS 
cgay Bes Range for Previous 
Saturday ame oy Page y apanuies ere | roma Bales for NEW YORK STOCK Range sinee January | Year 1948 
Dec. 16 Dec. 1 a9 " ec. 2 . 22 the Week EXCHANGE Lowest Highest iowest Highest 
8 ner share : per ean 3 eg share ME — x — — 8 ver share Shares Par 3 per share $ per share 8 per share $ per share 
32% 82% 2% 323% 32% 32% ~® 32% 31% 31% 31% 31% 3,400 Swift International Ltda 27% Jan 10 334 
‘ : ‘ ‘ my ae ' ptf Bt ws see - --- Ye Jun - 2742 Nov 354 
30% 31% 31 31% 31, 31% 30,3). ays Bove 30 BUN 18.300  Syivansa Blec Prod’s Inc_..No par 26% Apr 18 =. 33a van iu. Fen > te = 
: 8 ita i” 2 ie i” % 4 2 1% 9,800 Symington Gould Corp_.__.._____ 1 55% May 9 8 Dec : 4% Jan Bi May 
| *g1 g5 *gl, 85% BY. B84 BY. BY BY. \, yy, yy, 
1 5012 51 “ 5014 5] . 5014 501% 50% 50% 50 7 - : oiman 2 ' — Taicott inc (James) ————---—- --— 9 7 Jan 5 8% Jun 19 = Jan 8% Jun 
8 8 1% 7% ™% ‘Tes 7¥2 734 1% 1% “1% TY 2,100 TT oe Lo a ai apeepamamemnies Mee Po MR, Pee se: ge Jan 45 Apr 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 115% i? i 5 rr ees 3 Jan 5% Mar 
Vo % i lS 4) 48%, 487 ? ; “6h Re gp in a mune mia ta aan “ao Mar <. 4 >, 4 Jan 13%, May 
354 25% 35% 35% 35% 3542 35% 35% 35% 35% 35% 35% 4800 Texas Gull Broaooing——-—- No par = 4¥%2 Feb 28 = 6%4 Dec 14 3% Jan 6% July 
is% 19! 18% 18% 3934 49 18% 19% ae. aes 3 20 24. eeane Bune Cone 00... ">. wae toe. } page 
4 Sing teks. 5" 14% 14% 14 14% tat a te <7 = Texas Pacific Coal & gee 10 14% Feb 4 204% Dec 22 8% Jun 18 July 
22% 27% 26% 267 zibe 2ite 27% 284 28% 81% 31% 83% ey ES od, ehh gma <n pane 8% Peb 9 16%— Nov 13 vig Jan 13% July 
*18%_ 19 18% 18% 18% 18% *18% 18% 18% 18%. 18% 18: yo nguyen oa 100 «17% Jan 4 37% Dec 22 16% Nov 28% July 
57S s«B7 57 $7 E71, 57% “57 58% 7. : . 0 Feet Bile Co_-___.--_-- 0 ar 12% Jan 13° 24% duly 5 6% Jan 14 Oct 
os O3% iH 9% *9 9% rs 93, . - a » 7 320 i Logg conv preferred __-~-~- - par 50% Feb 4 58 July i2 5 Jan 53%—% Dec 
it 6*320. «121 121 121 122 122 *120 125 122 125 = *192—185 “20 ye weber OT cele <i. uhiesr: See UR coke tea a S July 
| “H2 G4 *93 $4 94 94 *92 96 *92 96 *92 96 20 6% f 7s ih, Crate F - 122 Dec 19 52 Jan 95 Oct 
9% 9% 9 9% 9% 9% 9% 9% 9% 91 9% BY on - ) \sugalhmnments AAPOR, 81% Oct 20 «8994 Dec 19 =e an 
li. amene 68 54.54 525? “52% 53% | *62 63% pa 4 ste ills a gee eR . apr i9 9% Jun 29 4 Jan a5, Sep 
5 655, 6% “6% 6% 6% 6% 6% 6% *6% 67% % 6% PF Ge geny protewed ----.---10. 03. dan 1) 69 uly t3 - 33% Pan 49 May 
leove ‘2 “12% 13 13. 13. 12% Pet Pi og - 8 6% 6% 700 Third Avenue Transit Corp.._No par 4% Jan 19 73% Dec 13 3 Jan 6% Mar 
438 43%%4 £473_ 48 47% 47% 47% 48% ashe 47 = 7 fe} 800 Thompson +J Ri -- ------— --25 ll‘e Jun 13 13'o Mar 8 8% Jan 15 July 
4% 4% 4% 4% Res eee’ 4. 4% cae eae ok, saiemeenn tno No pay 32% Jan 19 49's Oct 16 MO Heb 34% Dec 
| -§g1% «31% 31. 31 20 30% 30 30% 29% 31% 313i 5300. eas priate S ‘oa cee, 4 ak aee 1% gan 3. Mar 
1642 16% 16% 16% 16% i6% 16% 16% 16% 16% 16% 16% 03.59 cium preferred -_-...Ni par 36% Mar 6 34 Dec 7 46. dan 26% Jun 
oT, 107! sea. 208 197% 108 san aoe a> 2 a "8 ~ V2 ~ Ye 9,009 Tide Water Associated Oil__- 10 43. Feb 3 17 July 7 9% Jan 5% duly 
teh Zz a eh & : ; 108 108 180 $4.50 conv preferred. —__-_~ No par 100% 4an 3 109 Dee 6 94% Jan gon 
26% 37% 36%. -~30% 36% 37 35% 36% 36 36 V4 36 36 M% 4,700 Timken Detroit Axle 10 2 aa) 
0 = 804 50 4650% 500 501% 50 ©6500 49% 497 4949 3200. Sakon Meller Beatins.....No 3 6 dan 3 38 Dec 4 23% Dec 34% Maz 
11% 11% 11 11% 10% 10% 10% 10% 10% 10% 10% 10% 12,300 ee ae ee 0 par =—-s« 43% Apr 24 «52% Aug 18 = 40% dan 50 July 
27%¢ 285 27% 21% 27% 29 27% 28% 27 28 274 28% is Loomer... 8 oo 2. eee Sip ee 10% May 
| *17% 184 “ens M8. 18% 18% "1% ie #17. «18 17% 17% See Same eed ie ge cba > kee ko 08% wuly 
' 1 L 4% % 7 ? tom. RIS diag 7, 8 ‘4 0an tle A 
| eres 206% 40°83 105% «= 08 105% 10542 103% “1017 105. e101's 108 met ae ether i be ae oS Oe dpe oo 4% May 
11% 11? *11Y% 11% 11% 11% 11% 11% 11% 11% lite 11% 1, nee lade Gen... No _ a 0 : Py oe oe a ae 90 May 
26 20 19% 19% x19% 1942 19 19% 18% 19 1834 19 3,299 Tvhive Ravon Corp._.__--..------ 155% Mer . 204 ti - ” ‘2 dan 9% May 
i Se. ae 27% 28% 27% 28 soe a ee ae a ali DR RE repo cage ee ap NRT aR oe Hee ~~. lag : ae 
35. 98% 24% 35 34% 34% 34% 345% B4le 84% 34% 345% 8.700 ]- eter wth yaar a. +. ao... 24% July 
10542 105% 105% 105'2 *105'2 106% *105% 106% #105 ¥ we. 106 106% ‘300 $4.50 | ts Se Ea ate “Aes 28% Jan 3 35%s Dec 9 25 Jan 34% July 
B%e 8% B% 8% 8% 8% 8% 8% 8% 8% 8% 8% oe Co ee aa fee Se ee, ee ee 
115 (116 *115% 116 115% 116° 115% 115% *114. «116s *114 116 "20 a. a ee en 3 ee 4% dan 9% Jun 
1542 15% 15 (15% 14% 151 14% 15 14% 14% 14% 14% ee Jan 4 117% Nov 21 67 Jan 17% Jun 
‘ " sg 72 74 ‘4 8 3,800 Twin Coach Co_..------~--—----- j . 8g Jan 6 16% Dec 14 6% Jan 11% Jup 
& 607 "5815 60" *68 3-559, s 9% b Ly , 
iS%a 15% 145% 15% 14% 1474 4%: 14% ge S8Ye 59 _ 800 Bader Eliott Fisher ©o_-.-No par = $1% Jan 10 66 Jun 26 42 Jan 59 July 
5c 40 79 79s 719 719% 79 79%, te 72 ; Mi Sar noes ms a en rg (5 sind No par 9¥%q Feb 7 1542 Dec 9 8 Jan 11% Feb 
+3978 218 117% 118 117% 117% ate eae Bie fh 4 ate Bs. 2 a — ge -* a 2 aes nar 76 Sep 7 82%, Jun 20 76% Dec 86% May 
: 113% 114 *11314 114 114 114 *113% 114 114 114 #114 114¥, 40 “ or ¥ “fe os! pfd__ No par 113 Feb 19 119 Nov 16 113 Jan x118 Apr 
13% 192 1946 20 20% 20% a snab . ote + / nnan oh pas — ys ~ series_____ No par 10934 Feb 5 115 Oct 28 105% Jan 114% Oct 
M7 148 117. 117% 116% 118 116% 117. aeae 336 8 Be Sa By — ae a s _ — = ele RE 2 17% Sep 14 20%% July 6 15% Jan 22% July 
102% 103 102% 102% °101% 162% wie 103% gi Pot ang saa : " c ‘Co. . .------ 0 9342 Jan 3 1186 Dee 19 80% Jan 102% July 
56 30 = 80 29% 29% 29% 30 20% 29% 20% 20% ER oot germ am 100 «92% Feb 1 104 Dec 13° 79% Jan 97 ci 
20% 20% 28% 29% 28%. 29% 28% 29% 29. «2954 291. 30% Be pee ae age ae. thins Jun 6 (38 tev 30 24% Jan 28% Mar 
166 86106 *105%2 1035 106 106 '2 106% 106% 105 ¥ 105 % 10534 106 "800 oy ge ete ssh 4 ‘oe eRe a 25% Jun 6 33% Nov 10 x24% Nov 40 May 
$5% (36% 35 35% 35 35% 344%, 35% 34. 34% 3444 34% 13100 Geen by aes te 190 =: 100% Feb 24 110'2 Bep 20 93% Jan 114'% Jun 
©121%4 122% 121% 123 120 123 119% 120. *118 120% 120. 120 ae aes ae a a. 33% July 
? j as Z ; A he — Detar oan = Ye Je ‘ 23° 2c hee F 
23% 2414 Be 24 oan 24 tas 234 A rigs 23% _°22% 23% 500 United Bisenit Co_- ------iN0 nat + 20% May 4. 2414 Dc = " Jn 22% Mav 
; 67% 63 67% 67% “67 «67% 67 67 67 67 266% 67% 300 ‘United Car ae ee oe ee ee a 114 Jun 
) 27% 27% 27% 27% 27% 27% *265%% 238 *265% 28 22634 28 500 ‘United ye aie. a 61 May & 70% July 11 55% Jan 69% Jun 
lle 1% 1% 1% 1% 1% 1% 1% 1\_ 4 1m) 2% 45,500 United Cory C0 i aaa No par = 22, Jan 3 =628_ Ort 18 18% Jan x26 0 Jun 
41% 421% 40% 41% 4 41% 3 30 38% 38% 3814) 38%: wae laa. patio iv%eJan 3 1% July 4 44 Jan 2% May 
16% 16% 16% .16%2 16% 16% 16% 16% 1G) 165, 16% 17 “3 9700 Satan Eneue Cc osapeeecamamaioes!” 31% Apr 19 42% Dec 16 17% Jan 35% Sep 
“10 107 ‘2 *106%2 1072 *1U6% 107% *106% 107% *1n" 107". *1071% 107” : 84 75 . ey a hei, ara ned 12% Apr 18 17% July 4 7% Jan 15% Sep 
j 9% 934 #9 934 9% 9% 9% gi oy, ou ott re ei, gos +s “ht _ tte é - inant AO POT 95 4Jan 4 10334 Dec 14 94% Dec 96 Hee 
“6742 6834 671m FTG 68 6834 673% 6854 67% 676 675% 673% rir > “r not ae re : a Feo 5 11% Aug 30 2% Jan 9 Jan 
11% 11% 11% 11% 11% 115% 11% 11% 11% 11% 11% 11% 9,000  Unled Bieetric Coal Cn«_..--- + ee % ukee is 86 gee ‘ou gee 
2% 365 30 : 5 5 #341 5, Ve 3554 7 rr aga 5 nay ng ~tediey ‘» van 9Y 
oe fo, =e ae. Se eee ae Sete ae Rees RARE YES oe 
5 ; ‘ , : - - > 7 an 13 9 Dec 15 1 
1344 Ey soar ety —— Seg me —_ 13% i 13% 14 15,000 United Gas Improvement Co.__13% 115 Oct 30.15% Jun 8 ‘s rd ips ee 
8 «108 *106% 108 *10644 108 106% 106% °107 108 #10714 103 pa wher gupeeped ees "760 e854 Seo 8 10944 Dee "oe 29% Dee 
- ? ; ; x 7 Y a @ PEELE TIeU . ~~ nm wn mm ~O~%4 Je 9 2c 
6% 6% *6¥e 6% "6% 6% “6% 6% 6% 6 *6% 6% 200 United Paperboard__._._....-_-- 10 4 Feb 9 735 Sep “s ao , 28 ee? % ae 
12% 12% 12% 12% 12% 12% i ” 
*106 1082 106%; 105'2 «0844 106% «106% 106% © *20G% 10734 °106% 107 ote. eee wrrectee. ok dh ORES + eeadieg RDS fe Bn E gy ne 
17 171 17% 183 734 1 Ps 5 Pi aes | ge ee ee Meee pero Sy ae a . 4 aet v2 dan 99'2 Dec 
31 81 * *g0 " beg ig a coi ae =: $8 oe hing ode — c= Preight os sin iortntecner B-sipa No par 14% Jan 3 21% Feb 17 9% Jan 19 z: July 
LZ 163 162% 182% 160 180%  *180 183 *180 163 *180 183 110 rg oo gee | eee SR ee Ts: ee eee 75% Qei 
"14% 14% 14.14% 14 14% 14: te 13% 13% 243% Aa “me &niiinen iso. 199 170 Jen 10 188 Bec 1 a Dee 181% Apr 
51s 51 51% *51 51M 51% 51% ‘Sl $1% 51. 51% 130 ii erate tek ; a. ae Si .dan 10% Oct 
39% 39% 3914 39% 39% 39% 38% 39% 3. 3BY% 38% on ns pee ae ee wee 8 Eee 441% Nov 
8% 8% 8% 85¢ Bie — 85¢ "Bia BS BY BY °Blo BS 090 J _gi Industrial Chemicals_-.-No par 34% Apr 24 4342 July) 80 Jen = 842% July 
3212 33 32% 33 *32% 32% 31% 32% *31% 32 “31% 32 3,100 pede sie Pe weiner at pn = 6% Sen 3 ts ce IEE a 74 Apr 
113%4 113 11134 111% 111% 111% 111% 113 *111% 113 *111% 113 40 Prior preferred__--__-—__- ° 100 110” Feb 10 113° ted 15 18 a ua 4 
73, 8 13, 8 73); 8% ¥, x 4 , 7 » 9 eG Rapid 0.) He Deeg A : Oct 
| Gs 10% «408% *10% "10% 10% = 20K 10% 0 xl. oa. ae ee en Se oe ae sheets ae, ae ee 8% July i 
; yy, iy 353 5 ae. (| i oe le Ae pel ihe Yn eh ili ia Mh ieee on C ® Nov 2 Jun 
Bi Bh Bk BKB BE BK Hk mB Bek | 1880 Beebe ranma Apr ae gun or 98 Gen. tae 
“any 47 46% 47 2463, yy, 1 . . pit lll = GI A te" la i a aa Ss van Nov 6 23% Jan 42 July 
” “BM “4 3% ‘ * be ao = — tng = = 34 — cis ieee Corp_...----------_ 4 35% Apr 3 47% Ort 18 32 Jan 44% Jun 
52% S26 51% 52% 52% 52% 51% 52% 51% 51% 51% 52% 9500 0 6 Ruober - age: i eta ase on Pep ' Sate Suly “4 os Me ion B 444 y~4 
* % j 3 s y D , , IR aie 0 0 he iggy OG Sa ‘4 
gy ou — 7 4 ao = — = — —s *340% 150 ¥e 200 8% non-cum Ist preferred__-.100 130 Jan 13 150 Dec 15 101 Jan 130 Dec 
76% 78 "76% 78 78 «(78 7 77 3 eM 73%, 74¥e ee ee: ee eee ee ne eee + e~ 
6u%s 61 591% 60%. By, 60% 58%, 60% 5854 59 Ye 59 Va . ‘ 39,700 U i eee: | AE aaa ani og IE sad = May 25 78 =Dec 19 64%. Jan 74 Nov 
«36 1BE%—e 8G 136% 136136 1355 136% 135% 136% 135. 135% nS Ot tao. nite oe at eee a ee en: 
| 2642 26% 260 «= 26% 26 8626 25% 25% 25% 255 25% 26% 2.200 © 8 Tobacco Co_...__-__.-] No par 22 M 7% aad 
: 4B, 483 *48i, 483 % 1 , “3 + nme een ee ean = eae pe ay 18 27% Aug 20 20% Nov 29 Apr 
ate au : 8 rth yer “> = — “e% ote *48% 48% 50 7% non-cum preferred_______ 25 44% Apr 26 48% Feb 23 42% Jan 50% Aug 
4 4%, 47% 4% 4% 2%, 4% 4% 4% 43, 4%, 4% *% 1,100 United Stor ‘kyards Corp_.. essen <® 2% Jan 28 . 4% Nov 3 1% van 3% July 
"£934 105 * 993, 105 *99%% 105 "094 105 ng PP tin 102 ‘e e 4% 4% 2,300 United Stores class A___-_____---- 5 2% Apr 4 5% Oct 9 % Jin Oct 
“16% 17 16% 16% aa cee 2 a9 Brits aa 102 — $6 conv preferred________ No pur 76 Jan 18 106% Dec 13 56 9 =Jun 
55, 59, 54% 55 * v2 “2 16 15% 16 . 200 Universal-Cyciops Steel Corp __-__- 1 14% Jan 4 18% July 5 13% Dec 20% July 
- as . °38 ~ beg hn - v2 ; 3% 5% : 5% 5% *54%2 5% 2,000 Universal Laboratories Inc__.--~- 1 3% dan 4 6 July 5 2% Nov 6% July 
“WB, Td 79% 80 19 79 cane pe r= Sig oe *38%2 pad 10 Preferred ----__--------- No par 31 Jan 4 4134 Dec 7 30% Nov 41% July 
‘ 98 Zi o194 Bs Basia ar ose 2 as z 8042 80% 80 Universal Leaf Tob_..--_--~- No pat 68 Apr 27 80% Dec 22 59% Jaa 5% July 
bie me 174. 177 174 -- 20 8% preferred 106 #4162 Mar20 176 Nov 24 150 Jan 165% Nov 
: Vv 
lia 21% 21 21% 21 21% 20% 21% x20% 20% 20% 21 8,100 Vanadt Co fA N 3 
1344 13% 13 13 13% 13% 13 13 oas "8 ; 2 2 ; , anadium Corp of Am_---_- © par 17% Jan 4 23% July 5 15% Jaw 25% July 
3434 35 34%4 35% 35 35 *34%, 35 0743, bg aaah 13% 700 Van Norman Co--~------~------- 2.50 9% Jan 4 14% Nov 27 8% Jau 12% Feb 
15,, 116% *115, 116% *1157, 116%  *115%, 116% *115 ” 136% sate aie 1,000 Tan Reale Co Inc_----~-------- 10 28 Oct 20 «52 Sep 5 25% Jaa 37% Oct 
155% 15% 151, 15% 15, 159, ish 15% is 2 115%, 116% ~=~ 7% ist preferred___.—. -.-~-- 100 412% May15 16%Dec 9 115 Mar 120 Oct 
4814 48% *47% 48% *4634 48% *4654 48 oaghe 15% 154 15% 4;100 Vertientes-Camaguey Sugar Co- 6% 12% May15 16 Dec 8 2 sir 
f 8242 90 *B2% 90 “85 95 °g4 “6 95 #85 “4 48% 46% 48% 100 Vick Chemical Co_.___--------~- - 41% Jan 25 51 Oct 21 40% Dec 44%, Oct 
83 92 *B4 92 *35 95 “BBY, 95 #981 95 y 85 50 Vicks Shreve & Pac Ry ._._----- 100 63%2 Jan 15 85 - Dec 22 $1 Jan 65 Aug 
; 24 «2 24 «24% 24%, 24% + pb 95 88% 95 aie 5% mon-cum preferred____-_- 100 70 Feb 11 855% July 21 57 Feb 67% May 
3% 3% 233, 3% 3%, 3% 344 sa ne oe 25 25 | 1,400 Victor Chemical Works __------ $ 21% Jan 7 25% Aug 1 20% Nov 26% Feb 
60% Gis 60% 60% 60% 6042 60 T 60%, eat a dy ca ig 2,900 Va-Carolina Chemical ..-..No par 3% Sep 14 5% Mar 24 2% Jan 6% July 
| 11834 118% 119 119% 118% 119 119 119% *118% 119% ts Sg ahr oan tae eee eee eee -——— a. athe eee Some 7 
} soe 62 sh9% 62 so% 62 oy és 2 pra dey ~~ 118% 119 410 Va El & Pow $5 pref _-.__... 113% Jun 44 120 = Aug 23 es dtd. (aE aude 
Ft ae ‘ante 47 a os cate’ aa 259% . °59% 62 _.. Wa Iron Coal & Coke 5% pid--~190 38% Feb 17 63 Nov 22 20% Jan 45 Oct 
i a7 27% 38 38 37%, 38 38 (2 ot os os V2 cies 46 Y2 500 Virginian Ry Co__-.-_---_ ic asaiaaeit 26 37 Jan 24 45 Dec 19 27 Jan 40 Oct 
Bag © 7 alee cf *123. 127 #723 «127 *123 126% 213 1267 . 37% 36 1,100 6% preferred__..-----.------- 25 33 Apr 19 38%4 Nov 18 29% Jan 35% Sep 
! ‘i wi ot50 7 aap “18D a) oman 26 2123 126% --.  Wulean Detinning Co__----.---- 100 102 Jan 4 125 Oct 20 80 an 110 Aug 
f si -- -= 150 ae oss Preferred __- 100 149 Feb 14 155 July 6 113. Jan 156 §=Nov 
ty ‘ ; = 
36/2 6TY, 68 68 *66%2 6 1 Y, v , 5 
nth 14 2 i Se wren Soa ee ace = coat a ARS 800 Wabash RR 4'2% preferred__.-100 40 Jan 3 68 Dec 18 24% Jan 40% Dec 
80% 30% *30% 31 31.31 *30% 30% *30% 3034 FE 100 Ore neen ln ME Slit ee sa by oe a oe 
¢ ©4074 ; PE, ant d PII In sic oainge o par 26% Apr 1 31 Dec 19 20% Jan * July 
10742 108% 107% 108% 108 108 *107%4 108% *107% 108 *107% 108 30 ee I ee 100 x105 Nov 1% 10834 Nov 27 BR 55) 8: was ed oA 
‘ Var footnotes see page 2771. 
é — - 
ie SHED Gi > s °° . << e-" -« -” te 3. . 
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LOW AND HIGH SALE PRICES STOCKS . R f 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 — yeu ae 
Dec. 16 Dee. 18 Dee. 19 Dec, 2 Dec, 21 Dec, 22 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share $ per share $ per share $ per share § per share $ per share Shares rgr $ per share $ per share §$ per share $ per share 
65 651% 65 65 6334 64 63 64 62 6242 62% 63% 1,500 Walker (Hiram) G & W-_---! Jo par 48 Feb 4 68 Nov 22 38% Jan 54% Oct 
*18% 19 *18% 19 *18%4 19% *18%4 19% *18% 19% *18% 19% oat Div redeem preferred_____- No par 17% Jan 12 x20 Nov 9 15% Jan 185% May 
9 9% 9 9% 9 9 Ye 8% 9 8% 9 8% 8% 10,600 Waiworth Co_..-.......-.--. No par 7% Jan 3 10% Jun 27 4% Jan 9% Jun ’ 
95% 934 9% 9% 9% 9% *9% 9% "9%, - 0% 9% 99% 600 Ward Baking Co cl A._.--~- No par 8 Jan 27 11% Mar 31 4¥%2 Jan 13. May 
1% 1% lz 1% 1% 1% 1% 1% 1% 1% 1% 1% 1,600 NN\E EEE LOO No par 1%6 Feb 9 2% Aug 21 % Jan 25% Mar 
5842 58% 5842 5842 *58 5842 58 58 "57% 57% *57¥4 582 400 $7 preferred___- 50 45 Jan 27 62 Mayl18 26 8 =Jan 56 July 
13% ies 13% 13% 13% 13% 13 13% 13% 13% 13% 13% 20,400 Warner Bros Pictures__.._....-- 5 11% Apr 24 15 July 10 7% Jan 15% duly 
*3442 35 *34 35% *34 35 V4 *3342 342 *33% - 35% *34% 35% eee Warren Fdy & Pipe__....-- No par 225% Feb 14 36% Dec 2 Dec 32% Apr 
24% yeh *24 24% *23%e 24% 244%, 24% 24% 24% *24% 25 600 Washington Gas Lt Co_....No par 22% Apr 25 ., 25 Aug 23 15% Jan 23% Sep 
21 21 20% 21 20% 20% 21 21% 214%, 21% 21% 21% 1,000 Waukesha Motor Co 5 15% Apr 25 21% Dec 13 12% Jan 20% Dec 
*3i 8 8=631% *30% 31% *30%2 31% *31 31% *3042 31% 30% 31 300 Wayne Pump Co__......-....~... 1 23 Jan 6 31% Dec 9 17% Jan 26° «July 
9% 9% 9% 9% 9% 9% 9% 9% 93% 942 942 94 5,800 Webster Eisenlohr._..... - No par 6% Jan 3 10% July 5 2% Jan 8% July 4 
24 2 23% 23% 235¢ 235% *234%2 23% 2342 23% 235% 23% 1,700 Wesson Oil & Snowdrift_.__. No par 22% Jan 26 25% Jun 19 17% Jan 26% July 
‘B84 85 *84 85 85 85 8542 854% *81 84% *82 85 200 $4 conv preferred__.......Yo par 77 Jan 6 85% Dec 20 69 Jan 79% Nov 
25 25% 25% 25% 25 25% 2558 26% 25% 26 25% 26% 13,900 West Indies Sugar Corp_.--_.-.-- 1 1812 Feb 9 26%4 Dec 4 8% Jan 20% Dec 
100%2 10012 10142 101% 101 10242 *100%2 102% *101 102% *101 10242 110 West Penn Electric class A..No par 83 Jan 3 102% Dec 4 50% Jan 85 Aug , 
112 112 113 113 112 112 110% 112% 109% 110 110 11042 180 7% preferred 100 96142 Feb 16 113. Dec 18 67% Jan 99 Oct ; 
100% 100% 101% 101% 101% 102 102% 102% 102% 102% 102 102% 140 OD: PPOlOrTOd ai cncessanqee 100 85% Apr 1 102°%4 Dec 20 57 Jan 873% Oct 4 
*117% 118% 118% 118% x117% 117% *116% 117% 117 117% *117 117% 130 West Penn Power 442% pfid----100 113% Apr 1 118% Sep 18 169 Jan 119 Jun 
24% 24% 24 24 24% 24% 23% 23% *23Y%4 235% *23%. 23% 900 West Va Pulp & Pap Co_._-- No par 16%Jan 4 28 July 10 11% Jan 16% Oct ] 
*109% 110 *109% 110 *109'%% 110 *109% 110 *109%% 110 *109% 110 eee BM preverreteciwcogincnen 100 103 Feb 1 110 Dec 4 03 «= s Jan 110 Sep 
*36 36% 355 36 36 3648 35 35% 3442 35 344% 34% 1,700 Western Auto Supply Co_......-. 10 26%4 Apr 25 37% Dec 6 19 Jan 31% Dec 
5 5% 4% 5 4% 5 5 5% 4% 5% 54% 5% 6,600 Western Maryland Ry. -..--.. 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
14% 14% *13% 14% 145, 15% 14 15% 14 14 14% 14% 3,500 4% non-cum 2nd preferred.__100 7¥%eJdan 3 16% July 3 5% Jan 11% Apr 
45 45% 44%, 45 44 443% 43% 44 43% 43% 43% 44%. 11,300 Western Union Teleg class A.No par 41 Feb 10 53% July 10 37% Oct 49 Oct 
27 27 *26% 27 *26 27 26 26 25% 25% 26% 26% 600 Class B --No par 22% Jan 20 31% July 10 22 Nov 24% Dec 
31 31% 30% 31% 30% 31 30% 31% 30% 30% 30% 30% 6,300 Westinghouse Air Brake.....No par 21 Apr = 31% Dec 12 15% Jan 24% May 
116 117 115% 116% 115 115% 114 1153 113% 114 112% 113% 3,800 Westinghouse El & Mig-.-...-- ae 0 x91 Feb 119 Dec 9 81 Jan 100 © «July 
136% 136% *135% 138% 135% 13542 13542 135} 138% 139 140 140 120 ist partic preferred....__.._. 50 127% Mar 3 144 Oct 4 120 Jan 136 = Jun { 
35% 35% *34% 35% 34 34% 33% 34 33% 33% *33 33% 800 Weston Elec Instrument__....12.50 2934 Dec 4 36% Dec 13 31 Jan 40 July 
28 26 *27%e 27% *27% 27% 27% 27% 27% 27% *27 27% 300 Westvaco Chlorine Prod____. No Par 25% Jan 13 32 July 21 22% Noy 29% May 
110 110% *110 411 110 «111 111 111 109 109 *109 110 120 $4.50 preferred__....-.... No par 105%2Jan 12 111 Dec 12 106% Jan 112% Jun 
107 107 107 107 107 107 *106 107 *105% 10634 *10542 1073 80 $4.25 preferred ~~-~~~~-- No par 101%2May26 107% Nov 30 -—- <= wee stile 
71% 71% *68 72 69 69 67 67 65 65 x6442 65 230 Wheeling & Lake Erie Ry.-.--- 100 59% Feb 19 77 July 17 52 Mar 60 Apr 
104% 104% 103-103 103% 10314 104 104% 104 104 *104 «106 200 54% conv preferred___.___._ 100 97% Jan 3 104% Aug 25 85 Jan 99 Oct 
31% 2 31 31% 31 3212 31% 32% 31% 31% 32 32 6,800 Wheeling Steel Corp........No par 20% Feb 7 32% Dec 20 18 Jan 24% July ' 
91% 91% 91 91% -894%2 90% 90 90 90 90 89 90 540 $5 cony prior pref.____._.. 'o par 66% Jan 28 92% Dec 13 58% Jan 71% July ; 
© 20% 21 21 21 *21Y% 21% 21% 21% 20%, 20% *20% 21 400 White Dental Mig (The 8 8) naan 18 Feb 7 22 July 18 15 Jan 20 =—Jun F 
27 27% 265% 27 26% 26% 26% 26% 26 26% 26 26%, 5,000 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% BY, 8% 8% 83g 8% 8% 8% BY. 9% 8% 8% 5,200 White Sewing Mach a: 5 Jan 26 9% duly 5 2% Jan TY Oct i 
*82% 84 *825, 84 *825_ 83 825% 82% *82% 8434 *80 8434 10 $4 conv preferred____....No par x641%4 Jan 24 87% Oct 13 40 Jan 86 Apr’ } 
*30% 31% *30% 31% *30% 31 *3042 31% *30 31% *30 31% sectie Prior preferred 24 Jan 27 31 Dec ll 220% Jan 27 Oct } 
Te T% 7%, 7% 7% 7% TY, 7% “#71 1% 7% T% 1,800 Wilcox Oil Co "3 4% Jan 14 9% Apr 5 2 an 6% July a 
17% 18 17% 17% 17 17% 165% 17% 16% 17% 17% 17% 39,600 Willys-Overland Motors....__..--1 6 Feb 3 20% July 6 2 Jan 9% Jun i 
10% i0% 10% 10% 10% 10% 10% 10% 10 10% 10 10% 11,100 Wilson & Co Inc No par 8 Jan 3 11% duly 10 4% Jan 44 Sep } 
“98% 98% *9842 98% 98% 9842 98% 98% 98% 9842 9842 98% 700 $6 preferred No ert 80% Jan 4 99% Nov 21 57 Jan 86% Oct ' 
"13% 13% 13% 13% 13% 13% 13% 13% 13 13 *12% 13 1,000 Wilson-Jones Co 10% Jan 14% July 14 9 an 11% Apr 
*128 es *128 Sie *128 =e *128 io *128 ‘in *128 ve ‘panes Wisconsin El Pow Co 6% pia_—“io0 123 Sep 25 125 .Sep 30 115 Jan 121 Dec | 
21% 21% 20% 21 2058 211% 205% 21% 205% 20% 20% 20% 1,800 Woodward Iron Co 19% Apr 27 24 July 6 17% Jan 24% July 
424%2 42% 41% 42% 41% 42% 41% 41% 42 42% 41% 42% 6,700 Woolworth (F W) Co 10 36% Jan 3 44% Oct 11 30 Jan 42% July. |} 
37% 38 37% 38% 38% 39% 3742 39% 38 39% 3842 39 6,300 Worthington P & M (Del).-.No re 20% Jan 4 41% Nov 13 ae Jan 25% Oct ’ 
"79% 81 *78%2 80% 7842 T8%2 7842 "IB 19% 19% 80 80 800 Prior pfd 442% series__.___.. 47% Jan 5 82% Nov 8 Jan 54 Jun H 
84 84 *82 84 *83 84 81 84 82 82 82% 82% 400 Prior pid 442% Conv apeerrer sss . 49 Jan 5 84 Nov 4 gen 57% Jun ‘ 
81 81 *79% 81 81% 812 80%, 80% 81 81 81 81 80 Wright Aeronautical___.....No par 69%2dun 8 91% Dec 5 18% Dee 208 Apr 
71% 71% 1 71% 70% 71 71 713 70% 10% *69 7034 1,300 Wriglev ‘Wm) Ir (Del)_...No par 58 Apr 26 74% Nov 1 Jan 70% Sep 
eee ai os =e =< map gaat ise at as 13 13% 400 Wyandotte Worsted Co_..-.... 5 13. Dec 22 13% Dec 22 wtp naige PE a ean 
Y, 
35% 35% 35 . 35% 35% 35% 35 35% *33% 34% *33% 341 1,800 Yale & Towne Mtg. eeenemene | 27% Mar 6 36% July 17 21% Jan 31% Sep 
13% 135% 13% 13% 13 13% 13 13% 13 13% 13 13 Ye 5,900 York Corp 9% Apr 25 15% July 20 pares is Siam , 
19% 19% 18% 19 1854 185% 18% 18% 18 18% 18 18% 2,000 Young Spring & Wire__....._No pe 14% Jan 3 20% July 14 “hY%, Jan 17% July 
40 4038 39% 39% 39 40 39 4046 39% 39% 39% 39% 8,800 Youngstown Sheet & Tube_.No par 33% Apr 24 42% July 5 30 Jan 41% July 
*104% 105 *104% 105 *104% 105 10434 104% 104%4 105 105 105 170 5%% preferred series A____..100 96 Jan 6 106% Nov 21 82 Jan 98 WNov 
18% 18% 18% 18% 18% 18% 18 18% 18 18% 18% 18% 3,500 Youngstown Steel Door.....No par 13 Jan 3 18% Dec 9 9% Jan 16% Jun 
’ 
39 39% 38% 39 3854 385% 3812 38% *38% 38% 37% 38% 2,100 Zenith Radio Corp._______...No oe 33% Jan 3 44% July 12 19% Jan 37% July 
556 25% 5% 5% 55% 5% 542 5% 5% 5% 553 «25% 5,400 Zonite Products Corp 3% Jan 19 6% July 5 2 Jan 4% May \ 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. : 
= : —— 
. 
a a : 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange i 
| i 
Daily, Weekly and Yeari Daily, Weekly and Yearly | 
3 5 | 
Stocks f 
Stocks, Railroad United States Total (Number Bonds (Par Value) } 
Number of and Miscel, Foreign Government Bond of Foreign Foreign 
Pe ng Ended Dec. 22, 1944 Shares Bonds Bonds Bonds _— Sales Week Ended Dec. 22, 1944 Shares) Domestic Government Corporate Total 
ay. 1,021,340 $8,489,800 $204,000 $2,000 $8,695,800 Saturda 192.155 472,000 17, 2 : 
Monday 980,948 8,879,100 316,000 15,000 9,210,100 Tonaar’. 297,135 wre . pons —_ ommeees i 
Tuesday -1,282,930  15,73'7,200 284,000 6,000 16,027,200 Tuesday 352,546 484,000 14,000 3,000 501,000 j 
Wednesday +1,482,500 13,002,100 259,000 30,000 13,291,100 Wednesday 305,590 734,000 12,000 1,000 747,000 ‘| 
Thursday. 951,230 8,908,000 300,000 3,000 9,211,000 Thursday 249,070 354,000 17,000 sa-~incuit 371,000} 
Friday. 1,280,640 10,523,500 307,000 26,000 10,856,500 Friday 258,850 455,000 9,000 2,000 466,000 { 
Total 6,999,588 $65,539,700 $1,670,000 $82,000 $67,291,700 Total 1,655,346 $2,931,000 $75,000 $8,000 $3,014,000 | 
; 
o i it 9 eas : Week Ended Dec. 22 Jan. 1 to Dec. 22 \ 
eek Ended Dec. an. 1 to Dec. } 1 1 » 
— ren - — Stocks—No, of shares 1 Poste “se 69 iantae 70, pe 
Stocks—No. of shares " 6,999,588 3,649,530 255,822,088 274,039,180 me eetessks re saliigis 
U. 8S. Government. $82,000 $50,850 $5,696,200 $4,110,225 Domestic denaiy $2,931,000 $3,091,000 $176,648,500 $214,500,000 ' 
Foreign 1,670,000 1,677,000 102,009,000 118,564,600 Foreign government 75,000 89,000 9,785,000 12,416,000 
Railroad & industrial 65,539,700 38,875,000 2,538,285,000 3,084,626,800 Foreign corporate 8,000 21,000 1,237,000 1,307,000 
Total. $67,291,700 $40,602,850 $2,645,990,200 $3,207,301,625 Total $3,014,000 $3,201,000 $177,670,500 $228,223,000 
i 
| 
v 
| Stock And Bond | 
i Below are the-daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus-_  Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
December 16..-. 152.53 46.98 26.25 56.13 107.24 112.69 90.75 109.00 104.92 
18.... 151.53 46.95 26.09 55.85 107.14 112.73 90.69 109.04 104.90 
December 19_... 151.62 48.09 26. 56.21 107.15 112.75 91.24 108.94 105.02 
e December 20-.... 150.59 47.40 25. 55.71 107.14 112.72 91.15 108.86 104.97 
December 21_... 150.28 47.21 25. 55.58 107.00 112.66 91.07 108.81 . 104.89 
December 22.... 150.43 48.01 25. 55.88 107.09 112.61 91.29 10881 104.95 
— = SRE = i TES 
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Por footnotes see page 2776. 


$ 
FRIDAY - WEEKLY - YEARLY 
“and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the en amen euteide oe the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, 
The italic letters in the column headed “Interest Period” indicate in each case the month when the »onds mature- 
RANGE FOR WEEK ENDING DECEMBER 22 
BONDS Friday Week’s Range : BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 meentiieieints ma Period Sale Price Bid & Asked Sold nor agag aae 
raz ontinue low Hig No, ow ig 
U. &. Government - lee’ = we. setae aes External $ bonds (Continued) — 
Treasury 4% 1947-1952 4-0 ~~, Sasa = me. cose $448 Series No, 21 . 52.55% 
Treasury 3%s 1946-1956 M-8 --  *103.26 103.28 -- 105.9 106.9 Sik Gels 2-222... 2 mc et +e “7 Bite 545 
Treasury 3s 1946-1949 J-D -- 103.21 103.21 1 103.21 105.18 348 Series No. ee ages eau a6. re 1s pore 503, 60 = 
Treasury 3%s 1949-1952 J-D ar *109.30 110 --— 109.28 110,19 354s Series No. 24 RT Oey ae 54 ‘2 54 % 54 2 16 52 xs 5514 
Treasury 35 1946-1948 J-D --  *203.15 103.17 --.. 104 _ 104.20 Site iter Ma We ic ee, ay -- re EES -- 51 88% 
Treasury 35 1951-1955 M-S -. 110.25 110.27 inn 5 Se ae “Tn a — - "Hee Bate “3 52 («BQ 
Treasury 2% 1955-1960 M-3 _. *112.20 112.22 -- ,23.16 112.13 SMateties Be* SFG... ~— .55 , * 51 5814 
Teenaury 2%8. 1945-1947 M-S —.  *101.19 101.21 _.., 102.3, 103.11 ai Peeten Mee Mr hci arab eg ee ee 1 s1% $90%% 
Treasury 2%8_-.__---------= :1948-1951 M-S _. *105.31 106.1 -- ' 106.3. 106.24 foe voscan oe » qpuegeiampeart renames — -- ot? 58% ‘ 51% 55 
Treasury 2%s 1951-1954 J-D was *109.9 103.11 -- 108.19 109.12 3%s Series No. * TNE EIR ae BA Ss py sof 59 a 515% 58 
4 Treasury 2%s ----- 1956-1959 M-S -- “*1i21 .1123 -- HL 211.15 Brisbane*({City) s f 5s____________ 1957 M-8 my He ons “> 92°" 99% 
Treasury 2%4s --1958-1963 J-D ae ee -- 1141.7, 111.13 Sinking fund gold 5s 1958: - F-A oy + gt et, ; 92 99's 
Treasury 2%s__ 1960-1965 J-D _.. ites 232046. on es be Sinking fund gold 6s. 1950 7-D -- i nt 96 3 95% 102 
Treasury 2es 1945 J-D paraib *101.30 102 ete 5 102,28 103.9 Buenos Aires (Province po Ri aides 101 102 Es 6 
Treasury 24s ~---1948 M-S -- *105,31 106.1 -- 106,16 106.24 46s stamped 1991 M-3 *90 90 95 
|| ‘Treasury 2%s 1949-1953 J-D . -- *106.29 106.31 ~~» , 206,14 106,31 External s f 4%-4%s 1977 M-S a1 3. % 81%; 71 72 86% 
i| Treasury 2%s 1950-1962 M-S +--  *107.13 107.15 -- ,, 2074, 207.7 Refunding s f 4%-4%s_______-_1976 F-A om. Boece Mande z 12% Bi% 
|| ‘Treasury 2%s : 1952-1954 -M-S --  *103.29 103.31 =~ 5, WS20 306 External readj 4%-45%s_____-_--1976 4-O 2 % 82% "3% 86% 
Treasury 2¥4s_—.. 1gee-toee a4 ee eee pure) son it External s f 4%2-4%s__.-____-1978  M-N meee af ; 73 88 Ve 
easur, 8 > . ri, 2 . ~- , : 64 4. € BT. 
scum oits : 1963-1968 3-D fi ©100'14 100.16 25: 100 100.16 3% external s f $ bonds..__.__- 1984 J-J 64 64 64 2 50 6742 
Treasury 2%28---------- une - J-D 100.9 100.6 100.9 15 : anada (Dom of w poo s ° iy a 
Tremp SPUN S, cststtcneinnis Dec. 1 -1969 J-D 100.9 100.7 100.9 3 100 100,11 e gee se, tee Chee — a GY, or a ‘ ea ee hg 
Treasury 2%s8 -..----------- 1965-1970 M-S os 100.5 100.5 1 100 100.14 30-year 3s 1967 J-3 100% 106 4 np Rey ig 101% 10334 
Treasury 2428 ------------- -1966-1971 M-S 100.11 100.4 100.11 19 100.4 100.11 30-year 3s 1968 ce ai 102% 102 ¥2 12 PB dy 
Treasury 2¥%%8---------------1967-1972 M-S he 100.22 100.22 2 100.9 100.22 2s Jan 15 1948 7-3 102% 102% 102% Bo, 
=~, Treasury 2%s 1951-3953 J-D _.  *106.29 106.31 _. 106.9 107.3 3s Jan 15 1953 J-3 = pid bet Bs 3 103 %e 104% 
j| ‘Treasury 2%s 1952-1955 JJ = #1023 -102'5 “> 1028 1028 3s Jan 16 1958 3-3 --’ 4isaaeame 2 y01% 108% 
Treasury 2%s. 1954-1956 J-D ps 107.21 107.21 19° 106,18 107.21 ACarisbad (City) &s we Pt Sal 103% soa! m 3 iar 
Treasury 2%s ze .~- 1956-1959 M-S _.  *100.22 100.24 .. 100.2 100.20 AChile (Rep) External s f 7a i948 M-N AP “17-19% il 18 19% 
Treasury 2s_- 1947 J-D ere *103.20 103.22 wie mop . eras 47s assented 1942 M-N 18% BR | Fy 25 16% 19 
Treasury 2s Mar 1948-1950 M-S oe *101.27 101.29 —. 101.31 101.31 4External sinking fund 6s 1960 4-O Ye ets, feat = 18% 19% 
Treasury 38_------------ Dec 1948-1950 J-D _.  *104.10 104.12 -- 1048 1048 46s assented s 1960 A-O 13% 3% 18% 7 16% 19% 
Treasury 2s Jun 1949-1951 J-J _ =  *101.24 101.25 _. 101.26 101.26 AExtl sinking fund 63... Peb 1961 ‘* 18% 18% Ve 57 16% 19% 
4 86s ‘Treasury 2s Sep 1949-1951 M-S -- 101.22 101.23 on —-=— | ~--= A6s assented __.....___ Feb 1961 F-A Be 18% 18% ig 16% 19%, 
Treasury 2s.....-.------ Dec 1949-1951 J-D --  %101.19 101.21 -- 101.8, 101.19 ARV external s 1 6s__....._Jan 196) i-J3 i9% 193, ate : 16% 20° 
Treasury 2s__---------March 1960-1953 M-8 -.  *101.16 101.18 -. 101.6 101.20 ——— Jan. 1961 53 9% a= ae 2 rete 
Treasury 3s Sept 1950-1952 M-S scitas *101.8 101.9 whee 100.21 101.10 AExtil sinking fund 6s__— Sep 1961 M-s Bes 18% 8% 7s 17% 20 7 
Treasury 2s 1951-1953 M-S 100.24 100.24 100.24 4 100.5 100.28 46s assented “Sep 1961 ¥-8 oe a Y io A, ae i 
Treasury 2s. 1951-1955 J-D sated *100.25 100.27 _. 100.16 100.19 4external sinking fund 6s_ 1962 A-o 45 . . 17% 19% 
Treasury 2s__..------ June 15 1952-1954 J-D site *100.9 100.11 _. 100.9 100.19 A6s assented 1962 A-O 18% is ia? “a 16% 19¥ 
Treasury 2s —-------- Dec 15 1952-1954 J-D 100.11 100.8 100.11 18 100.8 100.11 External sinking fund 6s_ 1963 M-N 19% 19% 19% ’ 17% 19% 
Treasury 2s 1953-1955 = J-D _. #105.24 105.26 _. 105.12 105.12 1c om, ae ae ss I BE os 16% 19° 
Treasury: 1%48 — _June 16 1948 J-D — *101.8 101.9 =. , 101.5. 101.16 AChile ere D Bank 6%s_______1957 J-D . 18%. 18% 1 17 18% 
ome ne n A6%s assented “ ——_ 7 
Nine Gees ae P__-1945-1947  g-D _. 100.10 100.11 __ 100.28 100.28 ASinking fund 6%s po | = 17% “16% 17% 20 a. one 
1 oniheang ate hr oe fe UN SS Re 
ans n uaran * sz f 
Tr3% Corporate Stock 1980 J-D 113. 13--113% 40 108% 114 i. 1961 4-0 2 14 i734 1 15m eM 
Guaranteed sink fund 6s.._____1962 M-N ats °164 17% 18% 
———-- -—— —$————————— + 46s assented 1962 $< et. = 2. ee 
ieee Chilean Cons Munic 7s 19 “8 ar. eet aee * ef ih ta 
a asta a ci > no em 
4Chinese (Hukuang Ry) 5s___ 1951 # nes “on > : Cy 
Coca, (Republic of)— veg _ Py ge Si Bis nai 
° e,@ of 1928 Oct 1961° A-O 68% 68% 68% 10 57% 69% 
‘ A6s of 1927 Ja J-3 3 a, %, 
| Foreign Securities - Saaiiwe me & - Sef Bee 
AColombia Mtge Bank 6%45___....1947 A-O r ‘on 34 «(42 
4Sinking fund 7s of 1926_______ 1946 M-N oo “40% a 34 41% 
ASinking fund 7s of 1927__-__-.1947 F-A < 41% - 41%; 3 36 41% 
Copenhagen (City) 5s 1952 J-D E> 72% 72%. 5 59% 82 
W & C 25-year gold 4%s 1953 M-N ye "1% "1, 4 57% 19% 
ERTHEIM O. ACosta Rica (Rep of) 7s___.---1951  M-N 29a 29% 30% 20 21. 33% 
Telephone Members New York Stock Exchange Teletype _ Fn slag Brg of 1914_____ 1949 M-S gue ©106 "i os 103% 108 
REctor 2-2300 120 Broadway, New York NY 1-1693 Ae eee 8.22277 --  2108%. 3 ek soe ve 
— Sinking fund 5%s______________ 1953 J-J Bit * 106%, 104% 2 112% 
4Public wks 5'%s SAS 1945 J-D riM *153% Ke rt 139% 152 : 
Foreign Govt. & Municipal 4Czechoslovakia (Rep of) 8s ser A_1951 4-O sie *63 73% as 59% 82 
Agricultural Mtge Bank  (Colombia)— 4Sinking fund 8s serles B_.____ 1952 A-O i 74 te 8 -" 0% 77 
‘AGtd sink fund 6s 1947 P-A oi “60. ave 53 «60 $ADenmark 20-year ext] 6s_______ 1943 J-3 83% 83 83% 20 69 89% 
AGtd sink fund 6s 1948 A-O he: *60 ey He 50% 61% External gold 5's 1955 F-A "54 79% 4 71% 89% 
Akershus (King of Norway) 4s__-_1968 M-8 ve *73% 86 a8 66% 71 External gold 4%s_____________. 1962 A-O 77 77 7834 12 67% 84% 
AAntioquia (Dept) coll 7s A_----- 1945 J-J alt 34% 34% 5 17 36% §$A4Dominican Rep Cust Ad 5'%s__.1942 M-S *100% ‘ 92 92 
4External s f 7s series B____.-- 1945 J-J ead 34% 34% 4 17 36% §Alst series 5%s of 1926_______1940 A-O oe “100 — 86% 100% 
4External s f 7s series C_____-- 1945 J-J 34 34 «34 2 17 36% _ §42d series sink fund 5%s_____1940 A-O eB = = it ate 
AExternal s f 7s series D____--.1945 J-J 34 34 34% 5 17 36% Customs Admin 5's 2d series___1961 M-S a 100% 100% x 85 100% 
External s f-7%s 1st series_____1957 A-O cs *29% 34 ed 16% 32 5's Ist series 1969 A-O A 100 100 9 84 104 
4External sec s f 7s 2d series___1957 A-O ce 295% 35 a, 16% 32 5'%s 2d series 1969 A-O sa *100 100% be oe 
AExternal sec s f 7s 3rd series__1957 A-O ee 29% 29% 4 16% 31 AEstonia (Republic of) 7s_._._.__.1967 J-J ae *46% 48 ‘ge 30 45 
AAntwerp (City) external 5s_____.1958 J-D 84 84 89% 25 56% 95 ji French Republic 7s stamped_______ 1949 J-D a *1065% "as 101% 106% 
Argentine (National Government)— 7s unstamped 1949 enk 106% 1063 7 100 106% 
S f external 4%s 1948 M-N wis 101% 101% 10 98% 101% Greek Government— ak , 
S f conv loan 44s 1971 M-N 9542 9442 95% 18 89 9942 4%s part paid 1964 -— jes 19°248 2 15 21% 
S f extl conv loan 4s Feb_______1972 F-A 91 90% 91% 82 82% 93 46s part paid 1938 -— ie 14% 15 31 13 19% 
S f ext] conv loan 4s Apr_______1972 A-O ee 91 91% 7 82% 93 Haiti (Republic) s f 6s series A___1952 A-O i 97 97 2 15% 98% 
Australia «Commonw’lth) 5s of '25.1955 J-J 99% 99% 100 64 92 101 Irish Free State ext] s f 5s__._._._.._:$60 M-N a *101% 95% 100% 
External 5s of 1927._-----_.___ 1957 M-S ao: 99% 109 29 92 101 AJugoslavia (State Mtge Bk) 7s_..1957 A-O ane 12% 12% “3 12% 19 
: External g 4428 of 1928-_______.1956 M-N 95% 95% 95% 20 88 988 AMedellin (Colombia) 6%%s_.....-1954 J-D ar “3435. 16% 34 
Belgium external 6428__.._________1949 M-S 101% 101% 101% 5 100% 102% Mendoza (Prov) 4s readjusted_____1954 J-D ie "92%, 94% ims 88 98% 
External s f 6s 1955 J-3 es *100% __ pat 100% 102 Mexican Irrigation— : 
External s f 7s 1955 J-D sain 104% 104% 2 100% 106% 44%s stamped assented____.___..1943 M-N fre *19 13% 10% 11% 
$4Brazil (U S of) external 8s____.1941 J-D 61 6042 61% 34 50 65% AAssented to Nov. 5, 1942, agree cite nies *10% 11% ag 9% 11 
Stamped pursuant to Plan A AMexico (US) ext] 5s of 1899 £._1945 Q-J pm *19% hme 
(Int reduced to 3.5% )_---_- 1978 J-D pe 56 57 5 54% 58% AAssenting 5s of 1899..________ 1945 Q-J oi °19 20% si 17 ig 
AExternal s f 6%s of 1926____._1951 A-O 59 584% 59% 48 47%2 63% AAssented to Nov. 5, 1942, agree eens < *16% 17% Re 14% 17 
Stamped pursuant to Plan A AAssenting 4s of 1904__._______1954 J-D 10% 10% 10 10% 11% 
(Int reduced to 3.375% )_.--1979 A-O oe 54 «54 3 52 56% Assented to Nov. 5, 1942, agree agi pres *9% 10 9% 10% 
4External s f 6¥as of 1927_____- 1957 A-O 59 584% 59% 40 47% 63% —— 4s of 1910 J-J3 oe "16% 17% wh 14% 16% 
Stamped pursuant to Plan A Assented to Nov. 5, 1942, Prov anne ‘an *13% 15 ae 13 
PR Sn ge- Sag 3.375% oes 4 ve aaa *544%2 56 BS os rok so treeeere 6s = gg commas 1858 J-J a *22Y%, 23% vee 18% in% 
-D 6 1 1y, 4 A Assen ov. agree shconile % oe 
Stamped pursuant to Plan A . 60% Sh% ° ted to 5, ~- 18% 19% ye 16% 19 
(Int reduced to 3.5% )_--_-- 1978 J-D ot 56 56 7 56 56 
. 5% funding bonds of 1931 
. Stamped pursuant to Plan A t 
ES i eet a = 
erna nds o an B)— i i i ; 
3%s Series No. 1_-..--.---__.. aes eet 54 54% 2 51 61% For Financial Institutions 
j 3%s Series No. 2.-.............. akties ee "544%, 54% i 52% 61% ‘ 
f) 3 vk Be = ix eae 2 Bee FOREIGN SECURITIES 
3%s Series No. 4 coos 54% 54% 54% 6 50% 61% 
40 morse we. . pcnhii ceghainmssiid slant eunt it SY. 54% 1 52% 58% 
i 3%s | Ra oa acc — sz (sy 55 62 
1: 3%s Series No. 7 ns yas =: ey ye — 53 57% FIRM TRADING MARKETS 
See > st an, ase neep seen on was “54 a 52% 60 
‘3%e Series No. .9................ sities oe 54% 54% 4 53 58% ‘ 
3%s Series No. 10 sai ie z: 54% 54% 1 53 58%, ARE IN ( 
‘3%s Series No. 11_-___-_-------- ase a 540 CO Bs: 30% 5944 i. ARL |] VI S& O. CG 
ame Series ite. - ee aah a °54 ° 60% 3 50% -60 O 3 
48 Sereis No. 13__-..__._______ ae, ra “540 oa 53-55% REI CURITIES IALIS 
:3i48 Series No. 14 --- --. -- o B% F GN SE SPEC. TS 
48 DW ein pa ae "54 1M, and 50% 56% 
‘ ahs Sexies me. 8 BSS a ie nes a so os i eas S 52 56% 50 Broad St., New York 4, N. Y. 
48 Series No. ‘nici iia *54 eae Pon 53% 57% 
<<a io. 18... — < — ’ 31% 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No, 19_.-..-.-..___ es nies ee *54 54% ies 51% 60 
3%s Series No. 20. ies a °, eee = 50% 54% | 























Volume 160 Number 4345 THE COMMERCIAL & FINANCIAL CHRONICLE 2773 


















































































































































NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING DECEMBER 22 
aby be Interest iat bape ine Bonds Range Since i 
k Stock Exchange ‘ 
ee ee Period Sale Price Bid & Asked Sold January 1 7 
Low U8igr Vo. Low High ‘ - ° si 
Minas Geraes (State)— ° d R S 
cisec external sf 6%s__1958 8 «39% 39% = 1 aa Railroad Reorganization Securities 
4Sec external s f 64es_____-____ 1959 M-S 39% 39% 39% 1 32 42% 
4SMontevideo (City) 7s__...._.-__ 1952 J-D *103 cats “ 92 105 
46s series A 1959 M-N ae *100 “ i. 89 100 
New South Wales (State)— 
po ee a 1957 F-A viele *97 9812 ss 93% 100 
uscd eT Ree” ee “96% 98 ae PFLUGFELDER, BAMPTON & RUST | 
Norway (Kingdom of) 4%2s__---__ ae “ —- a “2 s con * Members New York Stock Exchange 
Externai sink tund 4%45__._____ 196 - $ V4 e 
4s sink fund extl loan. 1963 F-A és 98% 98% 7 94 99% 61 Broadway _ New York 6 
Municipa] Bank extl s f 5s_____- 1970 J-D _ ret 5. -- 88 8-88 Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
Oslo ‘City) sink fund 44%s_____-_ 7: -1955 £4 é _ 1% 89% sie 83 90 » 
4Penama (Rep) ext: » 1 os oer A_ivos - fe ® na all name ath 
4 Stamped ey 1963 M-N a “92 (97 in 87 94% BONDS Friday Week's Range 
Stemp mod 344s ext to_...____ 1994 J-D % 96 96% 3 88% 97 New York Stock Exchange Interest Last or Priday’s Bonds Range org 
Ext sec ref 319s series B________ 1967 M-S E 105 «6105 1 104% 105% Period Sale Price Bid & Asked Sold January 
APernambuco (State of) 7s__-=.._1947 M-8 40 40 1 314% 421% Low High No. avw High 
Stamped pursuant to Plan A 
wing Fo om gga 1959 te 3 pat 301 8 16% 23 Baltimore & Ohio RR— B 
4Peru ( of) external 7s... _ M-S ote 2042 Ve 
4Nat loan extl s { 6s ist ser____1960 J-D 18% 18% 19% 41 16% 24% lst mtge geld Tat alles 1948 a-O 100 99 100% 511 70% 100% 
“Nat Loan ext) s f 6s 2d resmuae A-O 18% 1834 19% 28 7 24% a oo a , yan Ae 
4Peiund «Rep eff gold 6s_______ A-O th *25 40 es gold 
4 wr a ted 1958 A-O ee *14 17 ss ane — no's | Kens 4 ye ee on A-O 102 101% 103 284 73 Ye 103 
4 loan s f 7s-_____.1947 a aX. *25% 60 ah ; 
Cheated i nll 1968 re cas 14 19% wa 12% 26 Dee 1 1946) due___________ J-D 73 69% 73% 437 1% 73% 
4 External sink fund gold 8s__.__1950 d-d i, 25 25 Ys 2 14 31 Ref & gen ser C — at i%x 4s 
44%s assented 1963 J-J 15% 15% 15% 9 12 26% ‘ to Dec 1 1946) due_________ J-D 81% 79 §=81% 254 4 
4Porw. Alegre (City of) 8s_______- 1961 J-D B: 42% 42% 3 36 45 Ref & gen ser D (int at 1% to ; oe oo 
Stamped pursuant to Plan A Sep 1 1946) due. u-8 71% 69% 72 348 
(Int reduced to 2.375 )___-_~ 2001 ‘ean ike. 37 37 i 37 37 Ref & gen ser F (int ai 1% to 434-719% 
AExternal loan 74es_.-_.--__-_- 1966 I-3 oe *42 44% rey 34 44% Sep 1 1946) due__._________ 1996 M-8 71% 69%2 724 ba sa woe 
Stamped pursuant to ree A Feng ay og en Feb 1 1960 F-A 577 53% 58% 1. 
reduced to 2.25% )_:__2006 peas os = t i Si arts oth = 
‘steam eae of Greater) 742s_._1952 M-N gir 5012 504% 1 50% ‘ Ret gold 4s extended to____1951 M-N 96% 9542 98 80 64 98 
Queensland (State) extl 6s________ 1947 F-A 101% 101% 101% 3 100 Ye 203. S'west Div ist M (int at 34%% : Oe _ 
4Rio de Janeiro ‘City of! 8s_____1946 A-O 43% 43 43 42 15 35 45% to Jan 1 1947) due__._.____ 1950 te! S7 a6 v8 ss 330 56% BB 
Stamped pursuant to Plan A % Toledo Cin Div ref 4s A__.__. __ 1959 J- V4 
(Int reduced to 2.375% )__..2001 A-O aes wie ae of 40 40 Bangor & Aroostook RR— 23 pas a Ne se 
4External sec 6%s_.._.--.-___ 1953 F-A 3842 38 38% 40 30 41% Con. ref 4s — te os 81% ost z 7% 38 
Stamped pursuant to Plan A a5 ee ° Baia SO FEO ccancancnge 95 - sah 87 87% 
¢Int reduced to 2% )__--__- 20 F-A pe V2 Vn V2 “ 
Rio Grande ao Sui (State of) — Beech Creek Extension Ist ree a2 oa *102 ee % Pi = 5 
48s extil loan of 1921 1946 A-O 46% 46 46% 4 39 48% Bell Telephone of Pa 5s series:C___ os ise 129 Ya 130 : 100% 301 ve 
Stamped pursuant to Plan A Beneficial —— Loan 2%s-_---__ _ ; rae 4 an og Ye oe : 100 20154 
ccerniane unt elt ee 5D - 3% St Se me SBN Bothichem Steel Corporation rt 
46 external sink tund golda_____ -D V2 V2 ype 
" Stamped pursuant to Plan A Consol mtge 3%s aasten'¥ iiss = ay 107% 106% 207% 2 — an 
(Int reduced to 2% )__-___- 2012 J-D Silas +5 38 -- 34% 36_ Consol mtge 3s series G_.__.__ eons ar a 104 10 sf be 104% 1071, 
Avs external loan of 1926______.1966 M-N oe 4012 41 6 34 43% Consol mtge 3%s series H__.___ — toe fr 106% vite : ane 
Stamped pursuant to Plan A Boston & ran ae © > ga OR a peor Hid cane cote canal 2 101 105 Ye 
(Int reduced to 2.25% )____2004 ted ube eee” 40'2 ak ey at Ist M yg series i he 1961 16 pc sles a 4 96% 100 
47: municipal loan... -______1967 J-D 41 41 41 2 34 42% Ist gold 434s ser ge Henenennee a ss == 10 ‘ahah me 8334.100% 
Stamped pursuant to Plan A re mtge 4s series en RE rome cows 99 42 je ‘2 = a 52% BF 
amen aimiateh tame, | He > BOM. 30% “i 8% 93% pabing mige sua car A ——oaly wm: & 6% 6 it aeeee 
sink luna 48_... Bs Ve “8 2 5 ¢&Soston& N X Air L ist 4s... : 
aaee Paulo (City of Brazil) 8s___.1952 M-N al 42%. 43% 26 354% 44% Bklyn Edison cons M ty aes oo bse ud 108% 108 5% 20 aaa en ot 
A648 extl secured s {__.___...1957 M-N 373% 37% 37% 6 30 4012 Bklyn Union El Ist gold 5s.__._-__ -A Be ah * 186% oii a 1011, 104% 
Stamped pursuant to Plan A Bklyn Union Gas lst cons gold nes ie Bee! << 7 Hott a rr finns sag 
a Pe Te not J-J = a eet 38% 50 re yg my ‘eo aoe 1969 M-S a 107% 107% 11 106 ¥- 
(Sta = wee *451% __ oh see 20S Us Gen mee 6 tT KF io / 
ppg toe Fn iyo ‘Plan oe x: . . by 4s.s f debentures._..--. .<-__. 1969 M-S ae 105% 105% 7 103% 3057 
Sn 19 J-J yet *43% 45 as 43% 43% j : 
Ag pn ha samt rod J-J3 ao 4644 47 8 39 50 Buffalo Gen Elec 444s B___-_--_-- 1981 F-A 2 110% 110% 2 pond ated 
Stamped, pursuant to Plan A : Buffalo Niag Elec 3%s series C_._1967 J-D ee 2 ae sd 
(Int reduced to 2.5% )___-__ i999 J-J pa *43 Va 45 io 43% 441% Buffalo Rochester & Pgh Ry— : | 
47s extl water loan___________ 1956 M-S <* 4142 41% 7 33 44 Stamped aot cher dee a ther ae i meg pes 44%. sot 
Stamped pursuant to Plan A ; % 3% to May 1, on cael l l 
(Int reduced to 2.25% )_-._- 2004 J-J he i, ne one 37% 39% sBurlington Cedar Rap & Nor— 19% -O 323 30% 32% 248 215% 32% 
fs exti dollar loan___. ~~... 1968 J-J os 37% 37% A 30 40% gg te oem pe ene en eens 3 31 4 29% 31 45 21 31 
war eee = SS. -3019 J-J 355 3558 355% 1 35 36 Bush Terminal Ist 4s___.____-.__- 1952 A-O tan 102 102% 6 > ge = 
§4Secured + t Ts_ 1940 A-O as 66 6612 8 56% 68 Consolidated 5s_._._.___ y evn eS a os pi tea i Pi 85% 9734 
tamped pursuant to Plan A ; j Bush Term Bidgs 5s gtd_._....___ 960 bea 9 Va ; 
(Int reduced to 3.5% )_____ 1978 A-O esl 644% 64'2 2 61 6442 
Serbs Crouts & Siovenes (Kingdom)— 
48s secured external__________.1962 M-N on 12, 12% 1 : pris nisin 
47s series B sec extl__..__.______ 1962 M-N ‘ite tr 4 bo + Ma = 2 Cc 
“ious po em Bremen Ip ce “15 «17% 1 10 21% spn seg Ss nga gtd Ss Alau1962 “Ao ey 112% 112% 2 "9334 112% 
Sydney (City) s f 5's oo oe Se paling” Better ~ Canadian National gold Me i887 dd ~~. 416% 117 6 116% 118% 
By se er ary meade aan —— a oe es Guaranteed gold 5s “Oct 1969 J-J 116 116 116 12 116 118% 
External sink ; — 6s_.___--__. 1960 a mo pan ae he o Guaranteed gold 5s_.______- 1970 J-D bs 116% 116% 3 1160218 
eee 3 bonds fia 3 ve Wi sbi Guaranteed gold 4%s__________1955 J-J sie 116% 117 4 116% 119 
ace hoa ag ga M-N 75% 75% 6 47 65% 76% Pa a _“s — leis idebhecies a < - tes ane 3 rts tee 
External conversion......__._ 1979 M-N =a ps a “- = fgg uara go Divmnntnitsocreentt 112 s Ma 
Re eee nae ek oe eee eee 53.66% 79 Canadian Northern Ry deb 6%8...1946 | J-D ~- 107% 107% 4 Wty 1% 
+ neg an gee a od = a ae a ae "Odean sit tien eee aes ce ML eee 
* 7 -— Me EEE ESS = E S lULfe ee ee ee eee 8 
Oa dans pars. ro ma 12 2 12 : 3 10 20% $§ACarolina Central Ist gtd 4s__..1949 JJ nay *104 ee page 968 116% 
Certificates of deposit___._....__..___ diinias pee tah ~~ ei aia 130% 
=, 1 / 
Railroad and Industrial Companies anh ia sae. oe “= #40504 106% = 104% 107% 
rss. ans hi seinideniinend 1953 J-D wat OM te = 109, 141 Ys Cart & Adir ist gtd gold 4s.______ 1981 F-A ied 76% 76% 5 52 76% 
4Stam 1953 J-D 109! 107 110% 2 a a % : 36546. :ahe 
Adams. Express coll tr gold 4s_____1948 M-8 ai *104%% -_ rh 103, 104% 1 ser omg row nee ec RRR = ie 1047 Bi ne aaem + ed i 
| endng S gh Agee paameomenens Peed 7 a “3 te 104% ACent Branch U P 1st gold 4s_...1948 J-D rs x69% 76. il 53. 76 
10-year deb 4%s stamped_______ 1946 P-A za 103% 103 % 3 103% 104% sCenical at le Ry — ae V2 
Alebama Great Southern 344s____1967 M-N enca *104 105% -- = (2 H+ gg Alst mtge 53. Nov 1945 F-A ony 964% 98% 76 19% 98% 
Alabama Power lst mtge 34gs____1972 J-J fs - == — 1% i §AConsol gold 5s - 1943 MLN er ders ph. 37446 56% 
Aiony Fortes Stag Pep (6... — 4 = no . i ee ARef & gen 5% series B 1959 A-O 14% 12% 14% 198 10% 165 
6s with warrants assented_-____ 1948 A-O ‘ed °100 om 89 42 101 Ya Pnee > — - A ame f, Baron ae 7 4 1aie 14% ige Ce a 
Albany & Susquehanna RR adindisanes = =o We *a0a%9 it te tag AChatt Div pyr money ‘gold 4s__1951 J-D 65 3 65 6612 21 4834 6642 
3 YAS SOPRUE TO mn nnn 0 sa anes non ‘5 aaa tee QMobile Div ist gold Se ~"1946 j-2 , 30 31. 19 23. 34% 
Allegheny Corp 3¥%s sec conv.__ A-O 108 107% 108 '2 45 103% 108% Pe ‘Sithnone Light oo ieee re tie - BE 108% 112 
“alleghany & West Ist gtd 4s.-_-1998 = A-O ee ee ae OR tA4Cent New Eng Ist gtd 4s______1961 —-J-J 965% 94% 965 67 83% 97 
NE re DIOR a ties =~ “3 t4Central of N J gen gold 85-1987 3-7 39 38% 40% © 787.30. 40% 
, : 7 5s registere sie aint ae 37! 36 38% 8 
Am & Foreign Pow deb 5s________ M-3 95 94% 96 97 86% 96 . i 26 
Amer I G Chem conv 5%s______._1949 M-N awe 104% 10434 22 103 105% Se ee os aera RIE on 35 R+, * Vg ns ral bg 
“iy ae ne abet A-O 108% 108 108% 45 107% 110 Central Pacific 1st ref gtd gold 4s_1949 F-A 1073 107 ¥ 108 113 - —* 
3%4s debentures.__._._...____-§____ 19686 J-D 108 107% 108 29 107% 110% Guaranteed gold 5s___._....._. 1942 F-A 98} 97%. 98% vo 12%. 88 4 
3s conv debentures________. ___.. 1956 M-S 123% 123% 124% 286 115% 125 $oCentral RR Eg nay | 5s stmp_ a M-N 85 a 86 = saps den 
Amer Tobacco Co deb 3s____ "1962 4-0 100% 1005 101% 74 100% 105 ihn ae M-S 101% 101% 102 100,103 
Am Wat Wks & Elet 6s series A___ lee M-N ic aay poe < — --¥ Paine a ego -------------- --- Se ahs — aie 
4Angio-Chilean Nitrate deb___.-_.196 Jan -- ? /2 wR ; 132% 140%; 
Ann proton ist gold 4s_____._____. 1995 Q-J ~ oa "9614 955% es 76% 955% General gold 4's roe 7s m= 140% 340% a its 4 veoh 
"104% Fic 102% 104 Ref & impt mtge 3%2s D_-_--~-- 996 M- 105% 105% @ 
ae ee = co Ref & impt M 3%s series E-.---1996  F-A 105%4 105% 106 3 104% 109 
rmour ‘0 -- 
7s income debentures__________- 1978 A-O 113 113% 114% 47 112% 116 Potis Creek_Br 1st 4s ois ie oy ce *103 ¥4 oes wg me —e 
Ist mtge 3%s series E..______ 1964 M-S aa 104% 104% 17 103% 105% Cae vad eae go seamen 7% ea 128% rth : rod rete 
eon a es A-O 1293 129. 129% 127 118% 129% tACLicago & Alton RR ref 3s____- 1949 A-O 32%, 30% 33% 2.293 21% 33% 
< a gamers ss tans rae =) "te ie “4 106s ti pe oo ne re ~..1958 J-J 1115 112 45 8 112% 
amped 40 8 sk 1995 -N ie =o n- : ae : 
cuar gold Fag Re 1955 7D 111 134 384 1 10934 111% lst & ref 4s — tga ca F-A 112% 112% 113 57 84%4 113 
Conv 4s of 1905_______ 1955 J-D 111 111 111 6 109% 111% ae & se i ghee ow: ‘ene rie eae eS <a. 48 63% 
ae ae oe rete Rae "5 « Goa Po cece tier = ng ethene semper ——~Saalas e "430 130 2 125% 130 , 
Man Mo cei ee Pea Chicago Gt West Ist. 4s series A___1988  J-J 88 88 90% 25 76% 93% 
— pole 5 ag roe ne Line yp ool M-N 106% 106% 5 104% 107% AGen ine mtge 4%s____________ 2038 J-J 67 Yq 66 6742 53 47 69 4 
s ib aniniatn ai at apscchaindd - seat /2 rie 
Atlantic Coast ist cons 4s__._July 1952 M-S 106% 105% 106 81 9034 po ating —— sch med = naan Sage 1967 Jos eit dena anne a 50 84% 
General unified 4¥e8 A_—--.—--. 1964 8 J-D 99 oe a0 7. ae ARefunding gold 5s series B.--1947 ‘J-J 79 Tie 79 63 47% 79 
Li ae He ceet geld 42-_—_____- oo = ie po be = ere eet, @Refunding 4s 4s series C_.. Pree 1947 J-J 74 73 74. 28 45 14\— - 
Atlantic Danville R Me seve eget on oe = a ai  . Soe Alst & gen 5s series A_..__._.1966. M-N 14% -13% 14% 214 10% 14% 
jae a at a ep a a a -—— Avant 34 ’ P 
Atentie Refining ring SRI 1953 M-S 104% 104% 6 103 105% 4ist & gen 6s series B__.___May 1966 J-J 16% 14% 15% 92 10% 15% 
For footnotes see page 2776. e 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 2° 








BONDS 














Friday Week's Range 





BUNDs 


Friday Week’s Range 














New York Stock Exchange Interest Last Fri t , . ; 
ock Ex Fs . res as or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
eriod Sale Price Bid & Asked Sold January 1 Peri ‘ i - 
a Leo. eh No ta woh eriod Sale Price Bid & Asked Sold January 1 
Chicago Ind & Sou 50-year 4s_____1956 J-3 104 104 104 9 87 105 Low High No. how High 
tCnhicago Milwaukee & St Paul— F 
oGen ¢s series A. _ May 11989 J-J3 94 91% 94 127 741 94 Firestone Tire 
4Gen gold 34s series B_.May11989 J-J sf 88% 89 21 69% 89% Flintkote Co hgh lla SEE = Rag $i oo Filip iti Be 
4&Gen 4%s series C_...._ May 11989 J-J 96 96 96% 148 G's 96)> t4Florida Cent & Peni ------1958 M-N 103% 103% 1 102. 104% 
OGen 4425 series EB. _- May 1 i989 J-3 ee 96 9614 26 76% 96s Certificates of d eninsular 5s___1943 Jd an 115% 115% 1 li4 = 134 
&Gen 444s series Fi... May 1 1989 J-J oe 97%, 97% 11 771% 975. $Plories East C eposit-——,——--- --- ' es a ik 
tChic Miiw St Paul & Pac RR— (78 4 let & a pos gies aon oe bee 1959 J-D : 100 %2 101 5 98% 101 
aMuye gold 5s series A________- 1975 * PA 68% 6654 69% 2,058 45% 69% ACertifieates of deposit. ~~~ Pee esi ee i oy Se nae 
\Conv adjustment 5s___-_Jan 1 2000 A-O 173% 16 17% 5.502 113 173 Food Mach py gelle star dentatateae F --- 5 57 57 3 42 58 4 
Chicago & North Western Ry— antes prindincs @abar ce une 1956 J-D -.  *403% _. 103 103% 
i tt eee eras i ser A299 +d 105, 104% 10534 94 101% 107 — 6m se 103% 103% 2 97% 104% 
nd mtge conv income 4%2s__~- : “ 2 8042 8254 435 63% 8234 
Des Piaines Valley Div 4s_.----1969 J-J ee 104 104 9 103 104 
Sioux City & Pacific Div 4s__--19069 J-J be Sule : 
teucChicago Railways Ist 5s stpa m a i 103. 104 Gas & Elec of Berg C . G 
ee oer paid. —.......-. F- 5644 67 5 0 cons 5s_.__1948 - 
tChicago Rock Island & Pacific Ry— : i a gh atk igs General Realty & Utilities Corp— es e mid eae ee ae 
EERE SS SESE Pc Re 1988 J-J 84% 81% 84% 6 r11, \/ § conv inc debs_____ ~---—~~-~-~1969 M-S 7 "9% 97 4%, 739% 
=Cerulicates of .deposit--------.- nse rig ai ere ae yok rte Gen Steel Castings 5%s__.________ 1949 Jed 3 AS, LL a Rts, Fa 
§4Refunding gold 4s_-_-----__- 1934 A4-O 51 48% 517%, 1.675 3644 5ila +AGeorgia & Ala Ry 5s___:_Oet 1 1945 I-J3 a: et at ‘ad aie ani 
§4Secured 442s series A------~- 1952 M-s 57! 5434 571 36 tn ia’ Baie Certificates of deposit___.__________ res 4 40% 22%2 40% 
4Couv gold 42s_..-------~----- 1960 M-N 13% iain psn is — "ate +t tha t$4Ga Caro & Nor ist ext 6s___. . 1934 J-J =o 4 7 pa > 
Boke Se lo : 7 7e 13% 2.72 72 2 Certificat - depos : ; 
— Be & New Orleans mae > oe *101%. 103% i 9v+2 101 Geniicen: tar i. by ee -———--— “jean — 8442 8934 3 80 8954 
(25--—-------— ~--— —---— ¥ ou *87 iy 4 89 Bre ve . A See ee ne rae - 106! ? -s 26 3, i 
ont a abouts ame £5, Te Smenerae Se 8 101% 101% 
1 b Bo maw ¥ 95' 95 953% 16 (4% 98 G setabear Mes gE +s : 
. - ry ~ 3 ~ 2ral ve = Ss am 
invume amine 5s_.—-. Dec 1 1960 M-S 83 8283 54 59% 83 aha at uae. OL 1952 J-J 119% 11934 120% 23 —s-:111%4 120% 
SCertificates of deposit ----—_--_.. ~ el 80 80 10 59 80 ne hi i 4973 J-J 127% 128% 20 105% 128% 
Cera Seas: Syameae:— wis Gamal tascam a ae 119% 120% 11 100 120% 
ist oan OMes cae’ ane 84 1072 107% 107% 10 102’ 108 General mtge 4s ‘series G_______ 1946 3 tics. BGM 121% ro iv tla 
Chic a West indiana com 45.-.-—- 1952 ou <= 101% 102 40 100% 102 Gen mtge 4s series H____.___.~ i946 37 et 2 MRS a i ot, 
e PEE SR S8.-aneomny, ‘ = ca 108 108% 16 lv4 109 Geu mtge 3%5 setiea 1. J-J 101 101 3 101 103% 
te & ref 4%s series D..-- 1962 M-S uch 106% 10634 25 103% 108 At 2 48S series ~--—---~- 1967 J-J 105 7% 105% 106 28 91 106! 
SO GRae BP 880 0 ~—— n-ne iS 22 ie 91 91% 17 55 92% Gilontetes er NE eile Bene he s, 704 ‘ 6° 72 
SDebenture 5s ~-.--.--.----.. 911, . > fo ay § B-~-- 2. b * wha b 17 
91 91 9114 2 53 92 Greyhound Corp ‘ . 14 15 <a 11% 17 
tocnuctaw Ok & Gulf cons $8.0-—% 1952 M-N ux 772 Blas 12 5914 78% ber aon op 3S debs .~..1959 A-O 103% 103 103% 14 102% 103%4 
Cincmnati Gas & Elec 34%s_---_~- 1966 ¥-A 108 ¥4 108% 2 106% 109% = me e& ant 4s series B.___ 1979 J-J *101% 89% 10134 
Se ame, POM 1967 J-D hes ae 7 Z en mtge inc 5s series A_______2015 J-J = ooh vy 
Cincinnati Union Terminal— ; “i ease me AO Ye: SAAN ist & ref 3%4s series D «1969 A-O 98 977 98 Ys 20 377% 9g! 2 
sot milge gtd 34—s series B__.__- 19A9 FLA *111% 111 112% 7, . pe go mre os z : 
ist mtge 2%<s8 ser Gi... 1974 F-A 102 102 102% 52 10034 102 ¥ s ref Term 5s stpfd___. __ 1952 J-J #Q7 14 
sanis rte Ss Wi Gain 9: 8 23 “4 8 Gulf States Util 34s series D__.._ 1969 M-N at oe 2 110 wh as wat A 
General te perieaB i993 7D - aa + ee H 
- ‘ PARR ta ain is aay 3 ‘ini "230%. = Se" fy¥ve 110% Hocki 
Ret & impt 4‘9s series E__...... 1977 J-J 86 85% 87 524 57% 87 rp Bde J Ist 44%s________ 1999 J-J 129% 129% 2 12034 13914 
Cin Wab & M Diy lst 4s__-_..-. 1991 d-J 718 V/s 78 713 Yo 24 535— 783 ; satomic Ry cons gold 5s___1937 M-N 95 95 1 85% 96! 
St L Div lst coll tr gold 4s_____ 1990 M-N 101% 1013, ; + — ga Houston Oil 4%s debs_..___ _..1954 M-N gfe 100 “408 : ame suse 
Cleveiana Biec Lium 3s____~. ---—-1970 J-J a 1085, 1085, 17. 106% 108% Hudson Gos! 1st s f.5s series A___1962 J-D 74 72 «(Ta 113 56275 
Cieveana & Pitusburgh RR— ey ‘a ? P 9 Hudsoa Co-Gas lst gold Ss__..:_. 1949 M-N . 115% 115% 115! 7 115% 117! 
Series C 3'%s gta 1948 M-N Ro * _ 107 107 107 a & Munhattan ist 5s A____1¥>7 F-A 66% 654 67% 140 ao%—q = =72 M% 
erage D a gee iim ancittiis ia et a eae myst 197% 107% aj income Ss......._.i. Feb 1957 A-O 3034 3034 a1, 121 265% 34% 
Cleve aGnort Line Ist g ag ES 109 109 109% "5 95 110 mes e 
Cleve Union Term gtd 54es_..-..--1972 A-O 106 1 106 106! 924% 1 p 
Tae ee : a V4 106% ft 
ist $ f 5s series B gtd_._....... 1973 A-O 105 104 1¢ +h . , 
Psesegptet - _ 105% 100 84 105% Dlinois Bell Telep 2%, 
lst sf 44s seriés C__._....-+-- 197 A-O 103 10234 1035 208 10% 1035 Tliisoss- Goneeni 2 ag series A_.. 198) J-J 103 102% 103 27 101% 103% 
Coai River Ry 1st gtd 4s__--.-- 1945 J-D e 7, ist gold a a ee Cert 1991 J-3 [199 9 
Colo Fuel & Iron 5s inc mtge-.._- 1970 A-O a a 96%, ii of — ist gold 3%s_2- 8 1951 J-J saan , 103 . ¢ P on 
Cuoloradu & Southern Ry.— we ™ ‘ Pie lst ane: PUB... ten oe 1951 4-O 100% 965_ 97 
4%2s (stamped modified)__.___ 1980 M-N 71 “0 7/; P St golg 38 sterling ________..___ 1981 M-S +35 3 a ; oy 
Columbia G & E deb 5s_._—- May 1952s M-N mi soaar sat 18 ee Collateral trust gold 4s_____-___ 1952 4-O i ‘eae 34 ara os 
VevenluUre O5-_--~--------~---~- 1961 J-J . 104 103%, 1041 aa 10334 po ptndee sora Se a a ee 3956 M-N 111% 92 : 133 607 9° : 
Columbus & H V 1st extl goid 4s__1948 A-O #1081, 2 + ima F urchased .lines 3 s_.._ 4. 1952 J-J 85: 1, gn3 ~ 55 an 
; . : ok BY... -. 108% 109 Collateral trus —. Sa ae 85 = eae 
eerie aire serene anes _? -- *109 10936 -- —- 108% 110% Noumea peed te my. Came mees a yo ine ps 
safes dcotieageseeas Riso «09 pap carmaaeates " fess *1135¢ __ 113% 114 ime gee eee 1 97 98! 70 67% 98 
~vulsaiwiWwealth Edison Co— - eee Sees 1966 F-A 2 Nt > 
. . r 4 ae ares 6 266 48% 8 
PME 1S a” PTR ASAE So POA 1958 J-J 1153 11534 1161 ae 1 TEP Cairo Bridge ty EE 1950 J-D ‘ ‘ P bed : ee £06 ni a 
“a t ye iv 3; 116% 09% 116% Litehfiel Thiu 5 *103 %4 97 101 
Conn R\ & bb lst & ref 4%s__.___ 1951 oJ 8 Bi Fg G72 78 = va itenfield Div 1st gold 3s__..___ 1951 J-J 123 4 9 re * 
Caen pot pope . Kpo. ones x mails F-A oat tn Vs 106 Va % poo Se (2 rage - ong £01d 3425_1953 saz sae : Se 24 79% oe 
Sonsol, date ison of New York— ‘ f aha Div Ist gold 3s a F-A 85 82%% 85 i0 59% 85 
Fhe ce ofanle teeennn green _— es =i 10234 103% 24 102% 105% ye oor Rong & Term gold 3s___.1951 J-J 82 82 10 65 82 
See. Cepegt Ores 9 ———.—— 7 +419-~= iste tad ie 103 103% 25 +1025 108 bstaulais tee ke Lae 1051 J-J 86 86 86% 29 67% 86% 
slicks eter’ sphad gc atpor ea pana 7 105% 10514 106% 37. 105% 109% Wemern Lines t#f gold 42°) 77 -~ hoes See 95% yo 99 
Consolidated Oil conv deb 3 2s.._._1951 J-D 105% 104% 1051 103% 1051 -_ zines Ist gold 4s.______39§1 P-A 99 me r ai 
tAConsul. Ry fon-conv deb 43_..-1954 3-3 po aoe ae 4 = aaa os V2 ey 0 and Chic St L & N Q~— ‘ 99 5 78% 99 
Te eR” Piel Aicieetek Seep LIRR x ps 7 > ‘ > oint St = f S serie: " R 
eee ee ma. 35 60" 59% 60 12 45% 60 ae ® wt 64s gee cS 8: 84% 86% (213 5744 BBN 
Candetieds tier Go : 5842 60 16 46'2 60 “pe os & lowa ist—svia “cs bed 61% ©1062 81% 125 bly Bs yy 
Bat ORO NGS oe i es 1965 M-N 3, r3 y i Ind & Louisville Ist gtd 4s_____ 1956 ded *(4% 75 vi on ig 
ist mige 3'%s_-..-----------~- - 1270 M-N sexi eae 1 2 Sees 108% Indianapcelis Union- Ry 3%s-ser B_19%6 8 : waite - pO 
OPT WTO BOB ike ne eee 1966 M-N 107%, 1073, 11 thy ae Inland Steel ist mtge 3s series F 1961 A-O 106% 1061 “y by, it 
Joh SO: BE shin onthe ceons 1969 M-N _ “108% _. 11 ca os eee BP soe Great Northern- RR— > : 108% (107% 
ee abke O ist 08 series AW.__.-____ 2... 1952 J-J 66! 6542 68 203 TY 
Crane Co 2%s 4 f debs_——- ites ep pica 1950 A-O cae 102 102% 16 101% 103% Sept toent 6s series A___July 1952 A-O 28 \4 2654 294 875 roa oa, 
Crucible Steel 344s s f debs_ ~_-_.1955 J-D sik 10234 1023 3 95% 103% Ist we eeries Bg 1956 a-J 5934 59 61 49 49%  €1 
*4Cuba Northern Ry Ist 5%s__-__ 1942 J-D hi #4734 497, a” a” A Ist gold 5s series C______.._._ 1956 5-3 59% €0% 24 BY. | 60% 
ADORE TCC 8 cs eee - --- 473% 4734 4794 6 R234 54% ree Hydro El deb 6s____..1944 4-0 74% 74 164% 105 56 - "TV, 
Cuba RR Ist 5s gold_--__-_----- 1952 JJ en “65 67 53% 78% "Hat ot Paper 5s series A & B___1947 J-J 104% 105 8 103 105'% 
é Deposit, teceipts__...-__...--_- aie mh) 65 65 “6 41 65 ef sink fund 6s series A-__.__. 1955 M-3 a 106 106% 37 195 109% 
O7T'os series A extended to_____ 1946 J-D #49 51 59 - Int Rys Cent Amer tst 5s Bi._._ 1972 M-N #1093 ii vad 
Bpenvel teGtinee.. ooo Sr Fa 48% 49 ape 39 68% Int Telep & Teleg deb gold 4'%4s8___ 1952 Fas 95%, 92 983 325 ah, 102 | 
6s series B extended to______. 1946 I-D oe *66 i 69 6 59 a as coin poked, TE ot ACTED 1955 F-A 99% 96 Ve 100 149 Mando a . 
a o Publighing @o 30 deb aS 1955 A-t ae *47 49 per 40 52 t4lowa Cent Ry 1st & ref 4s_____ 1951 “-s “4% 5 ‘3. BM 
turtis Publishing Co 3s deb_._.._. -O 101 101% -— ; ape 8 
: -— 2 9 100 §=6102% J 
. James Prank! & Clear Ist 4s 1959 J-D 94 93% ! 
eens ~ 2 94 44 687 94 
” 4 D Jones & Laughlin Steel 3%s__. _ ivo3 J-J3 jen 103% 103 % 13 953, 104 
yton P & lst mtge 3s_..____ 1970 J-J pu : 
Dayton Union Ry 3%s series B___1965 J-D 2 107% 107% 2 105% 108% K 
Delaware & Hudson 4s extended__.1963 M-N 901, pa ried a 103% 1032 : 
Delaware Power & Light 3s______ 1973 A-O 99% ‘ 98% 99 V4 160 79% 9942 Kanawha & Mich Ist gtd gold 48__i990 A4-O tees *102% 98% 102% 
ea & _ Cosette RR— j ~- 105% 105% sal 105 106% ag vv 404 ly & Mem Ry— Ke ea ’ . 
Bh PRON SR iene ieee nn 936 ; unding gtd 4s..__-.__ 1936 A- 2 3 V, 3, 
tr ceid Soe. ae yor! 61% 61 62% 224 45 62% 4Certificates of deposit__._—______ ie aches = BOs 82 Ve = tite a9" 
tDenver & Rio Grande Western RR— — 62 63% 47 46 «63% Kansas City Southern Ry Ist 3s___ 1950 A-O 92% 92 92% 75 69% 92% 
SGenefai s f 5s----------______ 1955 P-A 43% hee el ? i oe Ref & impt 5s__-~________- Apr 1950 J-J 93 92%, 95 49 1234 96 
BASANIEG —- <0. --- + .--.. F-A 4% 41 rote 8 by i CiLvucky Cetra! gold 45_________ 19e7? J-J oy *118% =. 114% 119 
ARet & mmpt S¢ series B_.-_____ 1978 A-O 56 55 561, 139 oe ns Kentucky & Ind Term 4%s__.___.1941 J-3 ai: *65 673% sz 51% €9 
as Cre & Weesieca Ry ee Ketiogg oi eae oa eee Rs --  $100% -- -. 91% 103 
Paty eens ic Pac eaten ey aM ED SR 6 ne re eR ae See geet ce PERSE MRS Eh I A va RRO OS eI ak ‘ - ec ’ VO ne ee 938 102 
_ Detroit Edison 4s series F____.._- 1965 A-O 4%s uneuaranterd ___.. yory Sud 295% 1 yy ant 54 
Gen & rei mtge 3%s series G___1966  M-S “ 407. 103. 4 107 111% Kings County El L & P 6s__-_____. 1997 A-O sie an gee aoe 
Gen & #0f 30 sets HL. 1970 ‘Jeb -- 107% 107% 6 107% 111% Kings Co Lighting Ist 5s__.______ 1954 J-J a a 107% 109% 
Letro't & Mackinac Ist lien gold 4s 1995 J-D + ere 106% 10 104% 107% Ra Me ONS alte is is ce cscscnene > 1954 Sud iu *108% __ oe 109 - cry hed 
gyn gold 4s_—--—--________ 1995 J-D 3 a" A me 41 54 Koppers Co 1*t mtgé 3s____-______19%4 A-O ; 102% 10234 "B 102% 10234 
troit Term & Tunnel 4%s______ 1961 M-N 1092, o ~- < 34 Kresge Foundation 3% notes_.____ 1950 M-8 yee 104% 105 5 ‘102% 105! 
Dow Chemical deb 2¥%s__._..-_.__ 1950 M-S ~P 4 109%4 15 98 le 109% tAKreuger & Toll 5s ctfs_..._...1969 M-3 4%, 4%, 47, 27 rs hg 
_ Dul Miss & Iron Range Ry 3%s___1962 A-O o ee i ae 13 = 103% ’ . a ™ bin 3%_ 5% 
tSADn) Sou Shore & Atl gold 5s___1937 J-3 “ ~ 8 2 108% ae : ‘ 
Paquesne Light 1st M 3%s_-__-.1968 J.J 1% -faiume 32 24M, 47 : L 
Ya 105% 18 104% 111 Laclede Gas Taont extd Ss... 1945 A-O oF 109 100 1 99 109% 
Coll & ref 5%s series C________ 1953 F-A 101 100% 101 10 98% 101 
Colt & ref S%es series DD __._. 19A0 F-A oO 100% 100% 1 M3%q 101% 
E Lake Sh & Mich Sou gold 3%s____1997 J-D bi 105% 106% 8 93%» 106% 
Te TUMIMROR 1997 J-D oo Te... 891 1015 
East Tenn Va & Ga Div 1st 5s_.__1956 M-N mass Lautaro Nitrate Co Lid— = F 
d El Ill (NY) Ist cons gold 5s____1995 J-J = so to Os 218K ist mtge income reg_____..._- 1975 Dec 47% x47 51% 21 .-49 467 
Elec Auto-Lite 2%s debs__..._____ 1950 J-D -- 3 150% Bi ee 148% 150% Lehigh Coal & Nav s f 4%s A____1954 I-J am 105 106 2 97% 196 
Elgin Joliet & East Ry 3%s_______ 1970 M-8 ~- onan V4 103 Bu 101% 103% Cons sink fund 4%s series C_.__1954 J-J me 105 105 1 97 105% 
=e & S W Ist 5s 1965 A-O =e conn sti aie 105 106% Lehigh & New Eng RR 4s 4_______1965 A-O oa *1041% 107 oy 190% 10434 
5< stamped 1965 4-0 rhe *@ 105 ¥%4 41 82% 105% Lehigh & N Y¥ 1st gtd gold 4s... 1945 M-s a 99% 99% 10 95 100 
Empire Gas & Fuel 3%s__________ 1962 J-J 2003, 106 44 106 % 1 80 10314 Lehigh Valley Coal Co— 
gay ang bapa a 78 102% 102% 10 99%, 103% Ist & ref sink fund. 5s__....-uu_ 1954 P-A =, *995_, __ dite 86 99% 
8 series B.__.___ __1995 J-3 . 3 On stomged. oo cs 1954 ase ee 100 100 6 84% 100 
Gen mtge inc 414s series A_____ 2015 7-3 Ag vA ye 105% 56 101% 106% Ist & ref sink fund 5s___°__.___19"4 P-A i *00% 43 is 7 03 
Tet cons mtge 3%4s ser EL. 1964 A-O 1034, BL, 1°0 642 87% Ss stamped __.____ -___ 4......19R4 nie si £0% 91% 7 65% 97% 
* Hw Yet miter I%n | __ 1971 w-«< ni *] —* 15 101% 102% Ist & ref sink fund 5s__.______- 1974 F-A ie *88% 70 8« «88 
Se RRS a 00 106 re 102. 107 Ta RI a a 197 pbs oo 90% 905% “9 65 905% 
“r foctnotes see ; 
page 2776. — 
——— 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 22 










































































. . Friday Week's Range SsUNDS Friday Week's Range 
New seen Sool Rishanis Interest Last or Friday’s Bonds Range Since New York 8 tock Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Peried Sale Price Bid & A Sold January 1 
High 0 Low High Low High No row High 
ere = ms “! onan “ N Y & Harlem gold 3'%2s_.-..-.- 2000 M-N . *108 ge a 104 10f'2 
teh Val Harbor Term gtd 5s__...- 1954 F-A 17% 16%2 79% 110 569% Mftge 4s series A_._-....---_=- 2043 J-J *109% _. ese 102 103 
Lehigh Valiey N Y 4425 ext_-_-.- 1950 J-J 82 81% 84 77 64% 85 Gaeta sate Bee ee ee te = {ane in% 
Lenigh Valtey RR— e ; : a & West 4s series A_._-2 1973 M-N ae 85% 86 71 86 
4s stamped modifieaL_.._....-- 2003 M-N 50% 47%4 50% 1,024 33 90 %4 mS Be And B_ 1973 M-N zt 90% 91 ll 77 91 
4s reyistered__.___. ...--.-4s2 2003 Sabaes 45 45 46 38 32%2 46 th 1 New maven & Hartiord KR— 
44es stamped modified__-_____- 2003 M-N 53% 50% 55% 493 33%4 55% Ginemeecte: G6 48in. ces 1947 M-3 61 59% 62% 59 46 6134 
4%s registered__-_.__-_______ 2003 --- 49% 47 50 116 3S &Non-conv deb 3'%s__--------2 1947 M-S 60 58 60% 106 45% 60% 
Ss stamped modified_-______-_..- 2003 M-N 60 57 = 60 132 oh OO" ASNon-conv deb 3%8_..-------.. 1954 A-O 60% 58% 60% 124 4512 60% 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 80% 80 83 r31 ose 85% ANen-conv deb 4s__-__--_____. 1955 J-J 61% 59% 61% 360 46% 617% 
Lex & Eastern lst 50-yr 5s gtd_-_-1965 4-O == “1260 = 2 Leet ERT ve ANon-conv deb 4s__.___-_-...2 1956 M-N 61% 60 62% 447 46%, 62% 
Liggett & Myers Tobacco 5s__----- 1951 A-O 120 119% 12 76 119% He% ADebenvure certificates 34s____1956 J-J 60 59 60% 49 45% 60% 
suv MM. BEL to owed AL----- avos M-N 109% -- -- 109-109 MANNIE OUR: OBE ceicinieciamsils 1948 J-J 68 V2 65%4 68% 688 50% 68% 
$4 Collateral trust 6s_........-- 1940 A 93 92% 93% 145 y 94 
Long Island unified 4s_.....__----- 1949 M-8 -- 106% 107 <— -  203%106 ADebenture 4s___.......----.-.- 1957 i 4 31 28 «(31 700 16% 31% 
Guarapteed pet gold 4s.__~--+-- 1949 M-3 106% 107% a eee Gist & ref 4%s series of 1927___1967"- J-D 66 63 66 875 4814 6F 
Ce stenOdin cs oti ede 1949 u-S - 106% 107 it 104 207" t4Hariem River & Port Chester— 
Lorillard «P) Co deb 5s_____.__-_. «1951 P-A 119, 2 5 Lie Em % ee RR NT EEL I RTE 1954 M-N ne 107% 107% 4 102% 107% 
oe Gebentan®. 3-3 i963 A-O - 103% 103% + ow a, tON ¥ Ont & West ref gold 4s____1992 M-8 14% 14% 15% 235 2% 18% 
Loulsianu & Ark lst 5s semes A___ivod J-Jd 105 105 105% 56 93%4 105% AGeneral 462... 1955 J-D 4% 4% 4% 163- 2% 8% 
Louisville Gas & Elec 3%s__--.--- 1966 M-S 106 106 % 4 105 130 N Y & Putnam lst cons gtd 4s__._1993 A-O 73% 73% 74% 20 52 75 
Lou & Jet Bridge Co gid 4s_---_- 1945 M-3 -- _*105% 107 -- 100% 102% N Y Queens Hl Lt & Pow 3%s___-- 1965 M-N _.  *105% 106 -« 106 111% 
Lousvillé & Nashville RR-- R on ole N Y Rys prior hen 6s stamp______ 1958 J-3 Si 105 105 ] 105% 108 
Ist & ref 5s series B__~-----.-- 2003 a-O a 105% 106 6 105% = N Y Steam Corp ist 3%es__-...-_- 1963 J-J na 105% 105% 12 105% 109 
Ist & ret 4% series C___--_--- 2003 4-O 105% = 105% 105% is Aas» Fy #24 ¥ Susq & W 1st ref 58_._._- sud7 J-J vie 52% 53 31 34 =o 
Ist & fet 4s series D_....--_-_- 2003 A-O = 105% 105% 3 sera ESS % §A2d gold 4%s______ iiivitictianell 1937 F-A ae 2334 26 18 15 26 
lst & ret 3348 series B____._-~- 2003 4-O 106% 106% 107 12 94% 10% ve §AGeneral gold 5s__________-._1940 F-A a 9Ve 9% 5 Ye 14 
Unit mtge 4s.ser‘es B ext__--~~-~ lyoO J-J3 acs 105%2 106 21 — 107% 4Termina) ist gold 5s..___..-__- 1943 M-N he "93% 95 -- 87 95 
Paducah & Mem Div 4s_-_------ 1946 F-A 107% 107% 2. 102% 104% N Y Telepnone 3's series. B____.2 1967 J-J ns *__ 108 Y% ; 108 111 
St Louis Div 2d gold 3s__--.---- 1980 M-3 99% 99% 10 94% 100 t$AN ¥ West. & Bost 1st 4%s____1946 J-J 31 28% 31 1,376 18% 31 
Mob & Montg Ist gold 4'%2s_---- 1945 M-S - *°102) -- <5 ae ae Niagara Falls. Power 3%s____-___- 1966 M-S a 108% 108% 1 106% 1093, 
South Ry joint monon 4s___--~- 1952 J-J ; 106% 106% 2 101% 106% Niug Lock & Ont Pow Ist 5s A_..1965 4-0 107 107 107 4 106% 110%4 
Atl Knox & Cinc Div 4s__-_-____ 1955 M-N zt *113% -- ei 112 113 Norfolk Southern Ry Co— 
lst mtge 4's series. A_-.....-- 1998 J-J5 x 86 87% 20 82% 89% 
SGen mtge 5s conv inc__..-- 2014 A-O 4734 44% 48% 195 34% 48% 
M t§ANorfolk Southern RR 5s A____1961 F-A is *34% _ oa 40 48 
: . v4 es Norfolk & Western Ry tst gold 4s_1996 O-A 134 13312 134% 10 129 134% 
Maine Central RR 4%s ser A____1960 J-D 69 69 70° 51 52 71% North Centra¥ gen & ref 5s_.___-_ 1974 M-3 Hips 0298 3s ie 125 129 
Maueli Stusa: 45 sink iund__bep 1 1957 M-N 84 83% 847 9 68% 85 Gen & ref 4%s series A _____.. 1074 M-S bie) *121% _. ae 116 121% 
Manila Elec RR & its f Ss---__- 1953 M-8 - *63% -- - Northern Pacific Ry prior lien 4s__1997 Q-J 109% 109 110 107 925% 110 
OMunila RR (Southern Lines) 4s 1999 M-N *47%_ -- -- 50 50 4% fegistlred sons nue nneda de 1997 Q-J Ht 105 105% 8 8845 105% 
Marv Steam Shovel s t 6s_----- 1947 4-O “101% -- - 101, 105% Gen lien ry & Id gold 3s____Jan 2047 Q-F 73% T% 73% 230 S53 73% 
UO su salle lthalaidliblnsiiliees 4-O + “1.02 . ~ 101% 102% EP LDMOS 2047 Q-A he 69 69% 30 51 69 %4 
MeCrory. Btores deb 3%________.. 1955 A-O *103% 104% -- 103% 106 Ref & impt' 4%s series A_____-.2047 J-J 87% 87% 88% 95 61% 8814 
Metropolitan Edison lst mtge 2%s_1974 M-N *102%4 103 %2 - = ae Ref & impt 6s series B_-----_-. 2047 J-J 103%8 10374 104% 235 80% 104%4 
wmeuroy Wat sew & Drain os. ..-1950 aU 1004 100% 101 92 101" Ref & impt 5s series, C__._._._2 2047 J-J 94 93 94% 45 6754 94% 
ts4Met West Side E) (Chic) 4s__1938 F-A oF *13%2 20 dats 13% 19% Ref & impt 5s series D__-~----. 2047 J-J 94% 935%, 943% 45 67%, 94% 
Miviugan Ceulrai— i Nortnern States Power Co— 
Jack Lans & Sag 3%28.--.----~- 1951 M-s wes *100% 1014 -- 95 100% (Minn: 1st & ref mtge 3%4s__.-- 1967 F-A poe 105% 106 3 105% 110% 
ist gold 3%s_...--_..---------1952 M-N . "105% ~~ - = 102% 105 \ Sat mtge BUG... wi esinwe 1974 F-A Sie 101 101 1 994% 101% 
Ref & impt 4s series @..__.-- 1979 I-J 99 899% 68 13 93% (Wisc) 1st moge 3¥%s____--_____ 1964 M-8 108 108 108 4 107. 112% 
Michigan Cons Gas list mtge 3%2s_1969 M-S 107%°4 10734 107%4 2 106% 1082 
ts4 Midland of N J ist ext 5s__--- 1940 A-O ee * 7434 ‘ 55 743% Oo 
tiAMilw & Northern Ist ext 4's__1939 J-D 97%, 97% 5 95% 106 
A&Conanl ext 4%s - -----. 1939 J-D ae 9634 97% 33 75% 97% tOgdensburg & Lake Champlain Ry— 
tMinneapolis & St Louis RR— S §A 1st guaranteed 4s_.__-.___~-_~- 1948 J-J pee 23 24 57 155, 24 
Glst & ref gold 4s___._.__._._._. 1949 M-S *11% 12 ise 7% 12% Ohio Edison ist mtge 3%4s________ 1972 J- Ss 108% 108% 15 108% 111% 
ARef & ext 50-vr 5s series A__.1962 Q-F "5% 6 -- 3% 6 Set Ge i ee ea ee 1974 M-S nas 103%4 104 63 pee tg 10414 
tMinn £t Paul & Sault Ste Marie Oklahoma Gas & Elec 3%4s___ ~~~ 1966 J-D saad 10644 106% 13 104% 110%2 
ist mtge 4%2s inc ser A_--__~. 1971 J-J 102% 101% 102% 149 93% 102% Ontario Transmission 1st 5s.._._._1945 M-N i *101% 104 nes 102 = 104 
Gen mtge 4s ine ser A_____.-._-1991 J-J 77 V4 76 79 218 6l¥2 80% Oregon RR & Nav con gold 4s____1946 J-D ui 103% 10354 q 1035g 105% 
tA Missouri-Lilinois RR ist 5s__--- 1959 i-Jd 105% 105% 105% 5 100 105% Ore Short Lin2 Ist cons gold 5s__21946 J-J eas *105%% 107 ou 105%6 108%, 
Mo Kansas & Texas Ist 4s___..-..1990 J-D 85% 81% 86% 1,037 5642 86% Guaranteed stod cons Ss________1946 J-J ee *105%% __ as 105% 1081; 
Missouri-Kansas-Texas RR— Oregon-Washington RR 3s ser A_:1960 A-O 104% 10442 10454 6 104% 10453 
Prior lien 5s series A......-.-- 1962 Jj-J 82% 81% 83 54 64% 84 
40-year 4s s*ries B_....<.....-- 1962 J-J 68% 68% 71 46 53% 71 P 
Prior lien 4%s series D__---_-- 1978 J-J 72% 72%. 74%, 10 iT 74% : 
Cum «adjust 5s series A_..Jan 1967 4-0 70 67% 70% 363 36 10% Pacific Coast Co 1sc gold 5s__..__1946 J-D _. 100% 110 aks 98 100% 
Pacifie Gas & El 4s series G______ 1964 J-D 106% 106% 1064s 23 106% 11034 
tMissouri Pacific RR Co— na te = a: ist & ref mtge 3%s series I_____ 1966 J-D 108 108 108% ig 107 111% 
SIsi & ret Ss series A-+------- JeAR r-A 13% The 74% 98 som: 1% ist & ref mtge 3s series J_.__..-_ 1970 J-D aa 105% 105% 12 104 106% 
General 4¢__--_---_--.---.--- 197 M-S 36 33% 36% 1,801 22% 36% lst & ref M 3s series K_._______ 1971 J-D iad 105% 105% 97 103% 106% 
Alst & ref 5s series F__-...-_-- 1977 M-3 73% 72 74% 386 56% 74% Sucve Tel & FA 3%en somes 5... 1006 er 108% 200% 4 108. 230 
Sst & ref 5s series G_.__---.- 1978 M-N 73% 72% 74% 95 56% 745% Ret mtge 3%s series C_._______ 1966 J-D RRL *100 ae og 10842 11034 
4Conv gold 5 %s_--------..----- 1949 M-N 14% 13% 15 1,429 4 SS Paducah & Ill Ist s f gold 4%s_---1985 J-J pi * _ 110 -- 106 106 
ist & ref gold 5s series H_.-.- 1980 4-O 73 Tie 73% 95 56%2 74% Panhandle East P L 3s B.. ___.__ M-N 105 105% 10 101% 10514 
Alst. & ref 5s series [__-..--~.- 1981 P-A 732 71% 74% 303 5642 74% Paterson & Passaic G & E cons 58. saan M-S a #114 , 113% 116% 
Moh’k & Malone ist gt¢ gold 4s___1991 M-S ia "80% 82% =. we Penusyivania Co— ar Fay oe 
Monongakela Ry 3%s series B__..1966 F-A one *107 pata te 104% 107 Gita 4s series. E trust ctfs_____. 1952 M-N a 109%4 109% 1 108 111% 
Monongahela W Penn Pub Serv— pe ™% z Pennsylvania Glass Sand 3%s___.._1966 J-D oo} *105% __ sa 105 =: 106 
lst moge 4% 1969 A-O -- eer Sch MN oko Pennsylvania Ohio & Detroit RR— 
6s debextures_—_--...---__ __--_- 1965 4-O - “213 -- dL 114% lst & ref 4s series B___-_--- 1981 J-J sas oe agape oe -~- 108% 109% 
Montana Power Ist & ref 3%4s_.-_1966 J-D 3 105% 106 8 106% 108 ist & ref 3%s ser D-_-__...-_ 1968 J-J __-*204% 106% —_ 105% 1085, 
Montreal Tramways 5s ext_.-_--- 1951 av aa 95% 96 -- 94% 96% Penna Power & Light 34%s_...__.. 1969 F-A 108% 108% 108% 5 108% 11014 
Morrell (John) & Co 3s ~~ ares 1958 M-N -- 101 102 —- 5 Sa ee 4%s debentures 1974 F-A ie 106% 106% 3 106% 11034 
Morris & Essex Ist gtd 3%s___--- 2000. J-b 683 65 69% 252 48% 69% Pernasivania: RE 
Constr M 58 series A 1955 M-N eS 2 ea Censo! ‘gold 4s 1948 -M-N pai i Se 5 38 109% 
Care SS Qeleh epee isn so++--> Se M-N Oe. ee eee ee. 3 * 4s sterl stpd dollar_____May 11948. M-N 20d Tua 107% 10934 
Mountain States T & T 3'4s___---1968 J-D 28 108. 109% -- - 108, 112% Gen mtge 3%s series C____._.- 1970. . A-O 105% 105% 107% 84 982 107% 
Mutual Fuel Gas ist gtd Se_.____1947 M-N -- 108%4 109% 1 109% "112 Cons sinking fund #¥js_.----.--1960. F-A i 124 V4 125% 9 121 *125% 
a General 4%s series A___.__..__1965 J-D 119 119 §=119% 88 109 119% 
General 5s séfies B ee J-D Se 127 «127% 41 115% 128 
N Debenture gold 4425 1 A-O 103% 103% 104% 55 97 105% 
— General 4%s series D._-....---- 1981 4-0 118%, 118 “118% 29 106 =: 118854 
Nash Chatt & St L 4s series A_.._1978 P-A 95 94 95% 41 82 95 te Gen mtge 444s series E__._..-_. 1984 J-J ioe 118% 119 27 10534 119 
Nat Dairy Prod 3%s debs__.____- 1960 J-D 106%4 0634 10644 12 105%4 108 Cenv deb 3%s_ ..1952 A4-O 104 103%2 104 39 99% 104% 
Nat Distiliers Prod 34s - lich canal 1949 M-S 10256 1025 102% 5 102% 1037 Peoples Gas L & C ref 5s_..___.._1947 M-S ke 109 109 1 108% 112%, 
Naional Steel 1st mtge 3s_____-_ 1965 4-9 ‘a 105% 10534 5 103% 106% Peoria & Eastern 4s ext..........1960 A-O 79 79 81 55 55% 8212 
tONaugatuck RR Ist gold 4s____~- 1954 M-N ie *103% -- —p 99% 105 AlIncome 4s8_._-----4------_ Apr 1990 Apr 50% 46% 50% 104 23% 53 
Newark Consol Gas cons Ss___..- 1948 J-D alt moe eee am 113% 116 Peoria & Pekin Union Ry 5%s_-_.-1974 P-A His 10644 106% 5 105% 107 
toNew Engiand RR gtd 5s__-_-_- 1945 J-S as 96% 96%4 26 84 97 Pere Marquette ist series A 5s_.._1956 J-J 104% 104% 104% 67 95% 10536 
A4Consel gtd 4s 1945 J-J 97 99% 97 16 S4le 97 lst 4s series B 1956 J-J pa 100 101 17 87% 101 
New England Tel & Tél) 5s A-——---1083 J-D i 114% 114% a 114% 117% lst gold 4%s series ©_.._.-._- 1980 M-S 104 104 104% 85 82 10414 
Ist gtd 4's seriés B_.----~<-.- 1961 M-N ak 123% 12314 1 1224 126 Phelps Dodge conv 3%s deb____-_1952 J-D ey 105 %4 106 10 103% 107 
N J Junetion RR gtd 'st 4s_.-_._- 1986 F-A ace *95% 100 es 91% Phila Balt & Wash ist gold 4s— 
New Jersey P & L ist mtge 3s_.___1974 M-S ois *1064%e -- xs 10542 106% General 5s series B.________..- 1974 F-A be “131% _. ie 131 132 
New Orleans Great Nor 5s A_----- 1983 d-J Gin *105%% 106 -- 94% 10542 General gold 4%s series C_.--- 1977. J-J 127 127 127 3 121 19% 
NO&NE Ist ref & imp 4%s_____ 1952 J-J 104% 104 104% 14 93% 104%. Philadelpnia €6 coll tr 4¥%4s__---- 1961 J-J ie 1054 106 42 105% 10914 
New Orleans Term Ist etd 4s____- 1953 J-J abe 10554 106% 16 96 106% Phila Electric 1st & ref 2%4s__..1971 J-D sai 102% 102% 9 101 104 
tNew Orleans Texas & Mexico Ry— Ist & ref M 2%s__.__--_------ 1967 M-N 101% 101% 101% 66 101% 10155 
$4Non-cum inc 5s series A_---.1935 4-0 one 71 72 17 62 715 ist and vet. 948.2. -..2+-.-_-.. 1974 M-N ae *101% 101% ie sn By: 
ACertiticates of deposit pon “4 ating iets as 61 10% 
Alst 5s series B...-.----~----- 1954 4-9 832 83 84% 49 Ti% 89% tPhiladelphia & Reading Coal— 
ACertificates of deposit____._-__-_- aoe shes 83 83 12 71% 83 ref 5s stamped 1973 J-J 80% 19, 80% 149 38% 82% 
Alst 58 series C 1956 F-A ap 84 884. 2 89% A€onv deb 6s_ 1949 M-S 343% 34 35 349 1742 36% 
4 Certificates of deposit —, = sh ah ffs 1% &1 Philip Morris Ltd deb ess -- 1907 M-N ie 104% 104% 4 104 10534 
Alst 4%s series D__-------_-.-1956 F-A a 81% 81! 12 69 86% 3s debentures M-& ae *104% 106 tt 10442 106% 
ACertificates of deposit... — aes e: ie ad -_ 68% 78 tHoPhilippiae Ry Ist s f 4s______ i837 J-J 16% 16% 17% 35 Ye 195% 
Alst 5%es series A 1954 4-0 86 84% 86 53 73% 91% ACerti f déposit__.._._._ =-. até ae *13% __ tag 6% 17 
ficates of deposit____-_---- aw ne ves ee ed 74 85 %e Phillips a gone 234s debs_____. 1964 F-A = 101% 10134 48 100% 10134 
Newport 6 Cincinnati Bridge Co— Pittsburgh Cine Chi & St Louis— 
chee — Heap pme I-39 -- Maa) ee -- 100% thie Beries .D. seed «vie 3=3 OOS u-N oe 10234 102%4 1 10234 102. 
N Y : series A____-_ 1998 F-A 85 82% 85 so. cecieg 53 as gtd gold_________.1949 4 oe *103. 0 . 104 104% 
Ref & impt 4%s seres A. ~~~ 2013 A-O 82% .. . 81% 83% 1,078 56% 83% guaranteed gold... 1953 cs ps *312% ~_ * 112% 112% 
Ket & imut 5s series C__---.--- 2013 A-O 8912 81% 8954 523 63 8934 ome z = caer Bai cc ptalailent 1957 M-N a) *113% __ 2 1l2.~°=s1il4 
P Series H cons guaranteed 4s_...1960 F-A path *114% 117 35% 113% 115 
NY Cent & Hud River 3%s_-..-- 1997 J-J 99% a 100% 61. 8344 100% Series I cons 4'%s_ F- aie *122 ee: Se 122 , 123% 
3's 1997 J=J- se 97 19 78% 97 Series J cons guaranteed 4'%s__1 M- 123 123 123 1 123. 124% 
Lake Shore coll gold 3lgs RAO, 2 1998 , P-A 86% 4 85% 35 63% 86% Gen mtge 5s series A____.___.-- 1 J-D 3 128% 128% 1 116% 128% 
3'es regis (eee eae F-A bese "35% 89% — 65 81 Gen mtge 5s series B__.... ~++--1975 A-O mK 130% 131 6 116 = 13 
Mich Cent coll gold 32s___...-- 199 ae ii 82 82 102 62% 82 
Sloe reoistered ___... 1998 r- “16% .. re 63 74% Pitts Steel 1st mtge 4%s__-__-~-- 1950 J-D Be. *104% 104%4 pee 102% 105% 
New York Chicago & St Louis-- : , Ist mige 4's series B____.______1950 J-D eat 104% 104% 2 10154 165 
Ref 5'@s series A 1974 4-0 ~~ 108% 10844 110 9534 108% Pitts & W Va ist 44s series A198 J-D 86 85% 87 16 58'4 87 
Ref 4%s series C__..-__----__- 1978 M-S 103 4 103% 103% 197 87 104 lst muge 4%s series B_....----- 1959 A-O " 96% 86 86 21 5842 8612 
N ¥ Connecting RR 3'%s A___-__- 19R5 a-2 ‘ 10914 109% a WH. 179% lst mtge 4%s series C____.__.--1960 4-9 - g6% 85% 86% 51 58 8612 
“ Y Dock Ist gold 4s __-_-__- 1951 F-A 100 9934 100% 68 78% 100% Pitrs Young & Ash ist 4s ser A__1948 J-D os 106% 106% 3 106'2 107% 
% Y Bdison 3%s series D ________ 1945 A-O te 105% 105% 3) 105% 1092 Ist gen 5s series B ___-__._-__- 1942 F-A eps ae at ee ae 12144 123 
Ist en & ref 3%s series F ____ 1068 4-0 aie 107% 107% 8 106 110% lst gen 5s series C_..._......- 1974 J-D es ide Seat pce paee pets 
N VY Gas Fl Lt WH ®& Pow gold 5s___ 14948 J-D as 113%@ 113% 1 112% 11734 Tet 416¢ catigs ML 1077 J-D =a z EE Ee pa om 
Pirrchase money gold 4 1440 F-A sib 10° ¥s 1.10 14 109% 111 PittetAr Cn Te ina Aaah 1064 13 Qo", oa =n 29 86 . 100 
Fer foertnotes see page 2776. 
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2776 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING DECEMBER 22 
ND8 Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Period Sale Price Bid & Asked Sold January 1 Interest Last or Friday’s Bonds Range Since 
Low High No Low High Low Hiah No. Low High 
Fortland Gen. Elec 1st 4¥%s_------ 1960 us 103% 103% a 47 A hn aaane Stand Oil of Calif 2%s debs______ 1966 P-A a 103% 103% 10 102% 104 
| paeiaem Per ie WSidiess 34 “= $106% 107% = 107% 100% go aoe ~~ & Seen 23 «102, 105% 
lst mortgage 3%8_--------- ——1977_ F-A - ri sw Sunray Oil Corp 3% debs________ 1959 J-D 104% 105 Ye 21 103%4 105% 
Pressed Steel Car deb 5s__-..--—-- 1951 J-3 —— i: st = Ya 4 Superior Oil 3%s aebs____________1956 M-N 2 #10534 106% mee 105% 107% 
$4 Proviaence Securities 4s__------ zee oy redken 98% sont Swift & Co 2%s debs_.________1961 M-N aa 103% 103% 1 102% 104% 
Public Service Bl & Gas 31-22-1068 = J-J a. ke ere s 110% T 
lst & ref mtge 3s_-.._...----.-- ly72 M-N vine *107% 108 106% 107% ’ 
lst & ref mtge 5s_.-.---------- 2037 J-J -  $140% -- - 147% 150 Tenn Coal Iron & RR gen 5s_..___1951 J-J é *117 120 ae ee 
lst & ref mtge 8s_....--------- 2037 J-D 224% -- si 224 224% Terminal RR Asen of St Louis— 
Gen refund s f gold 4s_________ 1953 J-J ‘- 1114 111‘ 2 111 113 
Q atef & impt mtge 3%s series B__1974 J-J *107% -- gs 105% 106% 
Tcxarkana & Ft Smith 5%s A_____1950 F-A 105 4 105% 105% 16 91% 106 
Quaker Oats 2%s deb_.---------- 1964 J-J one 100% 100% 15 9934 100% Texas Company 3s deb 1959 4-O 10534 106% 81 105 106% 
3s debentures 1965 M-N 10642 106 106% 30 105% 106% 
R “Gun bref gs corse Biome = 40 ait “Mae any, a ake do 
$s series B____...___ A-O 102% 102 102% 87 81% 102% 
Reading Co Jersey Cent coll 481981 4-0 105% © 105, 105% 18-97 105% ait ae oe. OO ees 33° -epve-don's 
Gen & ref 4%s series A__------- ain 06% 107% 23 . ‘ Texas Pacific-Missouri— eit is 
Gen & ref 4%8 series B__------- 1997 J-J3 -- 106% 106% 3 94% 107 Pac Tenn RR of New Orl 3%s__1974 J-D me) MEOW du -. 103% 104% 
Remington mene fea yn -------- — as -- Rey 106% 7 rr — % Ynird ave Ry ist ret 48......... 1960 J-3 89% 894% 90% 61 71 90% 
tKevere Copper FASE 268 —— ne 3 oe ieee = * * 4Adj income 5s__-_..--.___ Jan 1960 A-O 47¥, 44% 47% 578 303%. 47% 
| tS§ARio Grande West ons ewes) _. 98% 9844 99 54 rips 4 Tol & Ohio Cent ref & impt 3%s__1960 J-D Bes 104% 104% 46 96% 10435 
Alst cons & coll trust 4s A-.~-- 71% 69 72 117 44'2 Toledo St Louis & West 1st 4s_...1950 A-o 102% 102% 102% 33 101% 104 
1 Rochester Gas & — 48 1977 M-s °198% Toronto Ham & Buff ist gold 4s__1946 J-D Re. P ac’? se vid 101% 103% 
Gen mtge 444s roo alg -------- 1967 “3 -- sats oe -- 111% 111% Trenton Gas & Elec ist gold 5s___1949 M-S “ 03 ae ie “i vit 
ae yp 5d yrenerr ae M.S i Soa ou Tri-Cont Corp 5s conv deb A_ 1953 J-J 107% 107% 107% 11 10634 107% 
Gen antec 3¥es cerles J...----.1008 | M8 “~ 108 108% ~~ 107% 110% 
t$AR I Ark & Louis 1st 4%s_--_- 1936 M8 54Y%e 52% 54% 74 39% 54% U 
tARut-Canadian 4s stpd__--.----- a 19% 17% 19% 16 11 «610% Union Electric Co of Mo 3%s 1971 
cs t \, aside M-N : *110% 111% wi 110%, 112 
tsARutland RR 4%s stamped_____1941 J-J 20% 19% 20% 151 12 20% t§AUnion Elev Ry (Chic) 5s_---—- 1945 A-0 < 7 eae : ot edie +N 
Union Oil of Calif 3s deb_________ 1959 F-A om *105% 105% é 2 103% 106% 
om Ss enn Peony ag 1967 J-J oe 10334 194% 25 10242 104% 
M 4%s_.---1 104% 1043 1 10434 108% 
ney ego yc -coeee: SES = Aiingns i scagl -- anera Me ~~~ ist & land grant 4s 1847 JJ106% 10644 106% 34 108% 108% 
St Lawr & Adir 1st gold Ss__..-~- 1996 J-J pith °77 80% 62% 76% 34-year 3%s deb 1970 A-O 107 106% 107 11 102% 107 
eget ae A LER 1996 A-O 1 -— ar 63 17s 35-year 342s deb 1971 Li-N ee 106% 107 5 102% 107 
eg outhern— Ref mtge 3%s series A_________ 1980 J-D i‘ 108% 109 8 108% 111°%% 
tSt Louis Iron Mountain & S 
River & Gulf Division United Biscuit 34s debs 1955 A-v aa 106% 106% 4 106 109% 
sAlst 48 stamped..___------- 1933 M-N 100 9934 100% 47 95% 100% a motueane “eRe -0 < 101% 101 ¥6 1 10% 104 
ficates of deposit...____~- ae si 100 100 2 95 100 . : " ~~ 1 105% 8 101%4 105% 
ai meg Att “SET 1958 ua ae *100% 100% rh 97% 102% Universal Pictures 3%s debs_____- 1959 M-S 98% 98% 99 82 97% 99% 
st L Rocky Mt & P 5s stpd_--__-- J-J ie 93% 94 2 89% 94 
tSt Louis San Francisco Ry V 
Ven 46 6 Duke ---- 1950 I-J 48% 46% 48% 1,213 33 48% 
Map pons Pt at Gieeeh........--- ae 47% 45% 47% 63 32%, 47% Vandalia RR cons g 4s series A___1955 P-A ~- *109—s«- - -- -~ -- 
APrior lien 5s series B_____---_1950 I-J 51% 50 52% 304 36% 52% Cons s f 4s series B____________ 1957 M-N rox 7238%.. atte 112. 113 
ACertificates of deposit moe hs 50% 50% 6 3642 50% Va E'ec & Pwr 3%s series B______ 1968 M-S J *105% 106% ee 106 «111% 
M 4%s series A._-------1978 u-8 385% 37 39% 1,826 28% 40% 1st & ref mtge 3s series D______ 1974 A-O ae 106 106 10 104% 106% 
4Cons 
ACertificates of deposit stpd___.__ winks 38% 37 38% 38 28% 395% ve Fg Pm . ae ad gold 5s__1949 M-S 4 103% 103% 1 90 103% 
mae wes 5 iccentaiommareces 2003 = ad jon 
eT cementite i: 5000 M-N a 107 107% 13 97. «107% 1st coms. Sa 1958 4-0 - 100% 100% 2 "80 100% 
A2da 4s inc bond ctfs__.____Nov 1989 J-J3 87 85 87 Vs 21 70% 87% Virginian Ry 3%s series A_...__._1966 M-8 riot 107% 108% 23 106% 111 
§Alst term & unifying 5s------ --1952 J-J 74 73 «674% 26 53 82% 
AGen & ref goid 5s series a oe 76% 76 78% 201 3834 79% Ww 
aul & Duluth Ist cons gold 4s_ = as 107 107 2 92 107 
past P & K C Sb L gtd ane oT vie 42% 8% 42% 97 30% Be Wabash RR Co— 
ul Union Depot 3¥%s B------ - wil $ V6 shee BX: 102 'sr mtge 4s series A 1971 102% 3 Vy, \, ™, 
xt mere Distillers 4s s tf deb__-.._1952 M-8 104 104 104% 6 103% 105% Gen mtge 4s inc series A______ 1981 yo! o4 : ‘s : — : ro = " = : 
Scioto V-& N E ist gtd 4s_------- 1989 M-N Be *128 pHa ice 126% 128% Gen mtge inc 4%s series B_____ 1991 Apr 8834 88% 90 138 56 $0 
tSeaboard Air Line Ry— Walworth Co ist mige 4s_______._1955 4-O 100 99% 100% 21 95% 192 
§Alst gold 4s unstsmped_______ 1950 4-0 88 86% 88 18 4342 88 Warren RR ist ref gtd gold 3%s__2000 F-A SF 59 60% 25 3856 60's 
ACertificates of deposit____--_~-- --- ~- *87% -- -- 76 77% Washington Central Ry Ist 4s_____1948 Q-M *103 23 
195 4-0 88 85% 88 122 43-88 ‘ " oe . oe 300% 
§A4s gold stamped _—-~-------~- v oe o% : 4 : Washington Term lst gtd 34%s____1945 F-A po *100 " a 100% 101% 
ACertificate of deposit._.____--_ a se ry V2 85 ve 88 va 153 75% 88 va lst 40-year guaranteed 4s_______ 1945 P-A *99 to . we 101 101 
sage ET Fo: & aes ae Vo - Va . 2 bags rag. na an 3 5s stpd gtd______ he = = 118 118 2 117% 119 
so ; pare -- Y OR Wage S62 ee -D 106%— 107 6 106% 1097 
ACtis of dep (Chemical Bank )_-- ayn ~~ =< re mee 36 37% West Penn Power 3'%s series I._._1966 J-3 ©1091, 110 109 . 112%, 
Alst cons 6s series A---------- 1945 M-S 55 54 56 317 28% 56 Western Maryland ist 4s_._...___ 1952 A-O 10434 104% 104% 79 88% 105's 
ACtfs of dep (Guaranty Trust)_-- --- rer 33 55 12 27% 55 lst & ref 5%s series A_.._.____ 1977 J-J 10642 107 38 9874 1075 
a. gl opera tag ene oo 5442 = a e pees te ng anager: Powe 4 ser A___1946 M-S 110% 109% 111 359 773% 111 
TSAAt irm lst gtd 4s-.------ me ~ 2 v2 estern Union Telegraph Co— 
ACertificates of deposit___----~-- --- -- *16% -- -- -- -- Funding & real estate 442s_____ 1950 M-N 3 107% 1073 7 \, 3 
tASeaboard All — . ctfs____- a a : 22 4 40 = - 25-year sold ” ~glbi BASE” 1951 J-D re 105 Vs 105 Ye 30 102 ‘ io7% 
46s series B ce cates.. ------ _ -- -- : -- v2 30-year 5s. et ~-1960 M-S 1055 105% 1054 101 100% 107% 
Shet] Union Oil 2%s debs_------- — J-J om , 101% 101% 16 00 102% Westinguouse El & Mfg 2%es_____- 1951 M-N ‘ 102 % 102% 53 101 10214 
scan ee ee ey a 7) ad ass — Yo ‘ ee = . erin West agg 4s guaranteed_____ — = 78% 78 80 54 53°4 30 
4 Silesian- ---- - cael -- + 2 Registered ___ ~ ves 16 763 32 5 763, 
Simmons Co debentures 4s___-__--1952 4-0 103% 103%2 103% 4 103. 105% Wheeling & Lake Erie RR 4s_____- 1949 M-S nee 10915 __ ; eh oan ere 
Sioux City & Pacilic Div— Wheeling Steel 1st 34es series B__.1966 u-S 102% 102 103 74 91%, 103 
See Chic & Northwestern Ry ss "e Wilson & Co ist mortgage 3s_____ 1958 A-O ; 104 104 6 101% 105 
Skelly Oil 3s debentures________-.1950 F-A a 103 103% xe) 103. 103% Winston-Saiem S B ist 4s_..-..._ 1960 J-J ak *11712 118% en 116% 117% 
Socony-Vacuum Oil 3s debs_--—-- —e J-J 106% 105% 106% 28 105% 106% tA Wisconsin Central ist 48_______ 1949 J-J 79%%4 77% 80% 314 57% 80% 
South & Nor Ala RR gtd 5s_----— 1963 A-O -- a -- 123 (124 ACertificates of deposit_......__. Rei 67 3. ss 60% 74% 
Bouth Bell Tel & Tel 3%s-------- aoe 4-0 -- 107. 107 1 107, 309 $ASu & Du div & term Ist 4s___1936 M-N 23% 21% 24% 801 14% 2442 
southern Pacific 6o le iol ete oes fm R — Wisconsin Eiee Power Sew ----i088 DS 308308 a 
outhern c vid ; : sconsin Elec Power _ SE Es - “i 106 =106 3 106 110% 
2s (Oregon Lines) A------- 1977 ca 3 y 9 97¥ ~ a 
eee ee & ronan ott 7 a4 pets bs 4 En 04 ~<A Rene Wisconsin Public Service 3%s__.- 1971 J-3 ge oe 107% 111 
ee Oe wenn aan 1969 M-N 907% 89% 90% 300 65% 90% 
et DE SNA SIRE: --1981 0 M-N 90 89 90% 2026534 90% Y 
San Fran Term Ist 4s__-------- 4-O 105% 105% 10542 7 101% 107 Youngstown Sheet & Tube— : 
oh — RR lst ref gtd 4s_----- 1955 ao 105% 105 105% 189 91% 105% Ist mtge s f 3%s series D____.__ 1960 M-N 105% 104% 105% 17 101% 106 
Amped nnn ee cee etme we - nade a sie sais dhs sage 
Southern Ry 1st cons gold 5s____- 1994 J-J 122% 122% 122% 26 105 = 123 a Deferred delivery sale not included in the year’s range. 4d Ex-interest. e Odd-lot sale not 
Devel & gen 4s series A__------ 1956 4-0 96 4 95% 96% 195 73¥2 97% included in the year’s range. n Under-the-rule sale not included im the year’s range. fr Oash sale 
Devel & gen 6s Miskiih nacaectnccepnimeacosbbianabe ne A-O 114% 113% 114% 57 92% teu not included in the year’s range. y Ex-coupon. 
y > SAREE PFO rat A a - y, ¥ 1, 2 9 Ve 
eatong So Rgewch gold 5s — if i" : . os prin : BR 119% §Negotiability impaired by maturity. ftThe price represented is the dollar quotation per 200- 
St. Louis Div 1st gold 4s8.__.....3951 J-3 5 106 106 3 100% 1071 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Southwestern Bell Tel 342s B_____ 1964 J-D 109% 109% 110% 6 108% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Ist & ref 3s series C______..__. 1968 J-J Yes 108 108% 6 106% 108% the Bankruptcy Act, or securities assumed by such companies. 
Southwestern Pub Serv 4s___.____ 1972 M-N es 110% 110% 3 110% 111% *Friday’s bid and asked prices; no sales being transected during current week. 
ASpokane Internat lst gold 44s__2013 Apr ee 57 57'2 it 49 60 ABonds selling flat. 























STOCKS 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants______.____ 1 
Acme Wire Co common 10 
Aero Supply Mfg class A 1 
Class B 1 
Ainsworth Mfg common____. _________ 5 
Air Associates Ine (N J) 1 
Air Investors common 2 
Convertible preferred... ss 10 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 
Sale Price 


2% 


Week’s 

Range 

of Prices 
Low Righ 

3 3 
26% 26% 
; 4 “4 Wy 

9% 10% 
13% 13% 

2% 2% 


Sales 
for Week 
Shares 


Dec. 16, and ending the present Friday (Dec. 22, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING DECEMBER, 22 


Range since January 1 
High 


Low 


2% 
22 
19% 

3% 

634 
x8% 

2 
35 


Sep 
Jan 
Sep 
Jun 
Feb 
Feb 
Jan 
Jan 


3% 
2642 
21 

5M, 


10% 
12% 


3 
35% 


Dec 
Oct 
Jan 
Dec 
Dec 
Dec 
Oct 
Jan 








STOCKS— 
New York Curb Exchange 
Par 

Aircraft Accessories Corp— 

Name changed to 

Aiseon: Mig Ger... - 650. -- aes 50c 
Air-Way Electric Appliance... - 3 
Alebama Great Southern ~~. ....50 
Alabama Power Co $7 prefe italiane” 

$6 preferred. 
Alles & Fisher common_-_-_--.-..-. 1 


Friday 
st 


La 
Sale Price of 


Week’s 
Ra 
ces 


Low Higa 


‘Th, 8% 
3% 3% 
99% 100% 


“6% 6% 


Sales 
for Week 
Sbares 
Low 
12,100 2 Jan 
1,300 2% Apr 
100 89 Jan 
ae 114 Feb 
tr 104% Mar 
100 6 July 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 





Range Since January 1 


High 
85, Dec 
4 July 
102 Mar 
119 Nov 
109 Nov 
84 July 





For footnotes see page 2781. 
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Volume 160. Number 4345 THE COMMERCIAL & FINANCIAD* CHRONICLE 2777 
RANGE FOR WEEK ENDING DECEMBER 22 
sSTOCKSs— Friday Week’s Sales STUCAS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low Aign Low High Low High 
Allied Intl Investing $3 conv pfd_____ ° oe eae ae ie 8% Jan 35% Dec Burry Biscuit Corp_.._ -__._____. 12%0 3 3 3% 1,700 3 Apr 4 Jan 
Allied Products (Mich) 10 oe 28% 28% 125 22% Feb 31 Jun Butler (P H) common_-._________ 25¢ s an Tes es 4% July 5% Jan 
Class A conv common 25 my sss pe = 23% Apr 31 Jun 
Altorfer Bros Co common_______-____ ° ke AR rr SS 81% Dec 8% Dec 
Aluminum Co common_._......_.____ e 35% 35% 36% 6,900 27% ar a Dec 
6% preferred ~--100 lien 113% 113% 400 169% Fe 15 Aug a 3/ y * 1s 1 
sitmintin Goods , SRE RE eR ae: | neat ie a awit game ae a es 
Aluminum Industries common _.._____ nd wid 14% 14% 200 9 May 15 Nov Cables & Wireless— . / : . r 
Aluminium Ltd common ___.._..____- 1 90 88 8690 2,000 73%2 Jan 90 Dec American dep rets 5% pfd_____._. £1 33% May 4 July 
i pte i ts TET 100 -- 109 «110 100 95%4 Jan 110 ~=—Dec Calamba Sugar Estate... ____ 1 “a a | 100 5% Apr 9% Sep 
American Beverage common i ~- 2% 2% 500 1% Jan 2% Mar California Electric Power.....______ 10 6% 6% 7 700 5% Jan 7% Mar 
American Book Co__ 100 41% 40 42% 280 28% Jan 42% Aug Callite Tungsten Corp 1 7% Te 1% 1,900 4% Jan 9% July 
American Central a ee | 113% 11%. 11% 1,000 5% Jan 13% Aug Camden Fire Insurance... | 5 ae ee ays ¥ Anal 20% Jun 20% Jun 
American Cities Power & wight— Canada Cement Co Ltd... . te Do ie eae 7% Sep 7%, Sep 
Convertible class A_-------______ so (f- “== —~ 38 Jun 50.’ Dec 642% preferred -....____.___ | me Se ‘ bs i 100% July 100% July 
Class A 25 43% 43 43 Ye 250 35% Jan 45 ; Dec Canadian Car & Foundry Lid— ps e ~ ‘ 
I oes eniin sntbiniinstine r eapentenis theme 1 3% 3% 4% 2,900 1% Feb 4% Dec Participating preference_____..____ 25 ae se ge eh 21 Jan 24 Jun 
American Cyanamid Co common-____10 38% 38% 40% 4,300 35% Oct 40% Dec Canadian Industrial Alcohol— 
American & Foreign rower warrants__ Ye de is 12,100 ys Dec 1% Jan Class A voting e si 2 ral ae 4% Feb 57%~ Dec 
American Fork & Hoe common______* wa 17% 17% 450 15% Jan 19 July Class B non vot 5% 5% 100 4% Mar 5% Dee 
American Gas & Electric 10 30% 2942 30% 11,200 26% Jan 33% Oct Canaqan Industries Ltd—— rte 
4% % preferred___ me Sie 112% 112% 175 107 Jan 114 Sep 1%: prefarved 100s | oars Be -- 144 Jan 144 Jan 
American General Corp common-_-_-_10c vie 8% 9% 900 5% Jan 9% Dec Canadian Marconi . 1% 1% 1%. 11.700 1% Jan 2% July 
$2 convertible preferred___.__.____ i -~ 43 43% 350 34% Jan 43% Dec Capital City Products * 16% 16% 16% 300 12% Jan 16% Dee 
$2.50 convertible’ preferred_________ 1 -- 47%, 48 100 41% Jan 48 Dec Carman & Co class A...) * bate a: ea, gia. x23 Feb 29 Oct 
American Hard Rubber Co__________ 25 17% 17 175% 400 14% Apr 19% Jun Class B . ees 11 12 400 % Jan 12 Dee 
American Laundry Mach___..______ -20 32 3142 32 350 25% Feb 340 Jun Carnation Co common . ay 43% 43% 200 41 May 48% Dec 
Americcn Light & Trac common_...25 17 16% 17% 4,800 16% July 19 Sep Carolina Power & Light $7 preferred__* at 112% 112% 20 112% Dec 118 §=Jun 
6% preterred_ 25 sen 26% 27 200 25% Apr 27 Aug $6 preferred ° weil 111% 111% 20 108% Jan "115 Aug 
American Mig Co common _______- 109 53% 534% 57% 275 35%4 Jan 58 Dec Carter (J W) Co com is 1 cm a es si 7%. Aug 9% Dec 
Preferred 100 is x10034x100%4 10 8842 Feb 102%2 Aug Casco Products ° itd 135% 13%, 200 10 Jan 16% Jun 
Castle (A M) & Co -10 oe wal iia pas 20 May 22 Nov 
American Maracaibo Co 1 1% 1% 1% 6,800 18 Sep 1% Nov ’ %, 1 ‘ % Y, 
American po tart Ngan SSRI : me 31 31 400 22% Jan 32 Det Catalin Corp of America____...__._. 1 8% 8% 9% 4.200 3% May 9% Dec 
American Potash & Chemical_.._____ x41%4 x41%q 42 150 40 Apr uly Central Hudson Gas & Elec com_____ ° pe 7% 8 900 7¥e Ma é 
American Republics___ 10 12% 12% 13% 3,500 10% Jan 15% Apr Central Maine Power 7% pfd______100 ss, i Sara _. 119% to rie yo 
American Seal-Kap common________- a -- 4% 4% 100 2% Jan 54 Jun Centra wew York Power d% pfd_.100 105% 105 105% 230 96% May 106 Dec 
Amer Superpower Corp com __-____ 10c %% % ¥2 14,700 vs Jun Se July Central Obio Steel Proaucts._.______ 1 iets wi és. ae 8% Jan 13. Jun 
lst $6 preferred nd 121% 120% 124% 825 105 May 124% Dec Central Power & Light 7%. pfd____100 120 120 120 25 112 Apr 120 Dec 
$6 series preferred , 1778 1734 19% 2,000 14 Jan 20% Sep Central & South West Utilities__.__ 50c % 3% 1% 3,100 Ye Jan j§ Aug 
American Thread 5% preferred______5 4% 4% 4% 600 3% Jan 4% Nov Cessna Aircraft Co common__________ 1 434 4% 4% 5,600 3% Sep 5% July 
American Writing Paper common____* -- 542 5% 400 4% Jan 1% July Chamberlin Co eo Ameria... 5 ney ee "faa Te Apr 9% July 
rt bee + eee 4 -- 4 4 200 2% Mar 4% Dec Chasis Gulp commun_....._ 10 ae es ii a 7% Mar 11 Dee 
Anglo-Iranian ‘0 _— h -Bur n 5 re RE oF 13% 1 
Am dep rcts ord reg_____________ £1 a 18% 19 1,100 18% Dec 19 Dec Omeseernaan ane Ce ARR IS 25 wc aN ba a 97 8 = a ve a 
Angostura-Wupperman i - 3 3% 600 2% Mar 3% Nov Chicago Flexible Shaft Co common___* te 34% 35% 500 33% Nov 38% Aug 
Apex-Elec Mig Co common___________ ” -- 21 22 400 13. Jan 2342 Sep Un.cago Rivet & Mach... 4 12 11% 12 325 6% Jan 12 Dec 
Appalachian Elec Pwr 442% pfd___100 ae 113 113 30 106% Jun 113% July Chief Consolidated Mining.--________ 1 5 3, 3 8,000 % Jan 1% Nov 
Argus Inc ---- 1 7% 7% TY 2,700 2% Apr 8% Aug §Childs Co preferred _..._.._______ 100 87 83 877s 475 17% Jan 91 Nov 
Arkansas Natural Gas common_______ ° 334 35%, 3% 2,600 3 May 4% July Cities Service common 10 15% 14% 16% 28.500 1214 Nov 17% Mar 
Common class A non-voting.______ sd 3% 3% 4 3,300 3 Ma 442 Mar $6 preferred__ » 116 11514 118%% 2°150 92% Jan 118% July 
6% preferred 10 i 1042 10% 1,400 9% Jan 10% Oct 60c preferred B. ° ee) 11% 11%4 200 834 Jan 12% May 
Arkansas Power & Light $7 preferred.¢ = —o ain = 97% Jan 115 Nov $6 preferred BB____- ae 109 109 30 85% Jan 111% July 
Aro Equipment Corp 2.50 at 205% 22 1,600 7¥%4 Mar 225% Dec City Auto Stamping__......_._______ e 834 81% 8% 500 6% Feb 9% Jun 
Art Metal Works common 5 -- 12% 12% 200 1% Apr 12% Dec City & Suburban I in 10 ceed ue dis es 7 Jan 9 
‘ lar 1 14 u 
Ashland Oil & Refining Co__________ 0 8 OT ee ae i 7% Dee cieuke ook Sates Se ie "he toe ee Bie eee 
Associated ‘Mectric Industries— a x Clayton & Lambert Mfg ou er 200 4 Jan 9% Nov} 
American dep rects reg £1 diel the wae ons 6% Jan 9% Nov Cleveland Electric Illuminating______ ° ae 36 §=—. 38 250 30%4 Jun 40%4 Dec 
Associated Laundries of America... ad a 13 43 100 3%, Jan 1%4 July Clinchfield Coal Corp 100 Mas 2834 29 600 11 Jan 29 Dec 
Associated Tel & Tel class A__.______ bd ents wan anal on 2% Mar 3% July Club Aluminum Utensil Sas eee = 4% 4 300 256 May 4% Oct 
Atlanta Birm & Coast RR Co pfd__100 mk ee gs al on 75 Jan 9434 Nov Cockshutt Plow Co common__.:_._.. + s 10. Jan 12 July 
Atlantic Coast Fisheries i 8% 814 9 4,100 742 Nov 12% Feb Coion Development ordinary . HOP SRES BR SS “$s "434 5 Ve 7.200 3% Nov 6% Feb 
Atlantic Coast Line Co 50 64 56% 64 1,500 31 Jan 64 Dec Colonial Airlines 1 9% 8% 9% 12.500 6% Apr 934 Dec 
Atlas Corp warrants. 23% 2% 2% 6,900 142 May *3% Oct Colorado Fuel & Iron warrants________ 5% 45% 5% 8.100 2% Apr 5% Dec 
Atlas Drop Forge common_.________ 5 11 10% 11 800 5¥2 Jan 11% Nov Colt’s Patent Pire Arms 25 36% 34% 36% “11950 32% Aug 47 Mar 
Atlas Plywood Corp____-.-._..____-. 1 15%% 155% 16% 3,500 9% Apr 17% Oct Columbia Gas & Electric—_ ; , Y 
Automatic Products....__.........___1 1458 12 145% 7,100 354 Feb 145g Dec 5% preference ............. 100 79% 78Y> 80% 750 56% Jan 80% Dec 
Automatic Voting Machine_________. m i 5% 6 200 4% Jan 6% July Commonwealth & Southern -wariants__ 1764 1/64 Sh Ss«10,400 1/64 July vy July 
Avery (B F) & Sons common_________ 5 10% 11% 500 8 Ma 12) Oct Community Public Service__._______ 25 27% 27% 27% 250 20% Feb 2712 Nov 
6% preferred_-—______._-.__ 25 - -- -- -- 21% Feb 25% July Community Water Service___________ 1 34 34 M%, 700 Y% Apr 1% Aug 
Ayrshire Collieries Corp____._...______ 1 ‘ia 15% 163% 200 9% Jan 16% Dec Compo Shoe Machinery— ‘ 
V t c extended to 1946 1 125% 11% 125% 1,050 $9%4 Jan 125g Dec 
Conn Gas & Coke Secur commcen____-_ ? rn 13 13 200 Ya Mar 1% Mar 
B $3 preferred .............-.-.--.. ee hs aos ee 33% Jan 38 Aug 
Babcock & Wilcox Co__......___ 29 28°4 30% 5,100 20% Feb 30%¢ Dec Consolidated Biscuit Co 1 a 75% 7% 300 4 Jan 9% Noy 
Baldwin Locomotive— Consol G E L P Balt common________ 4 66 66 67% 3,100 63% Feb 70 Sep 
Purchase warrants for common _____ 11% 10% 12 23,800 6% Jun 12 Dec 4%% series B preferred_________ 100 3S oa ee an 113% Feb 118% Sep 
SE. I ich ngecnensiinastscbiniesa ied cine -30 Sie oe a seas 3942 Jan 41% July 4% preferred series C___..______ 100 ae 109 110 20 104 8 Jun 111% Aug 
Baldwin Rubber Co common 1 aie 10% 11 500 6% Jan 1142 Dec Consolidated Gas Utilities 1 eI 55% 5% 1,300 4% Jan 6% Aug, 
Banco de los Andes— Consolidated Mining & Smelt Lt@____5 44 4314 4434 1,250 32 Jan 50% July 
URGE ORE | MOR ii ana Fo se ~“ 9 Jan 11% Dec Consolidated Retail Storés_.__ttu. .._.1 9 9 9% 800 6% Jan 934 Oct, 
Barium Steel Corp- 2 3% 3% 3% 10,000 2 Jan 4 July 8% preferred 100 =3=s:1115 115. 115 10 114% Jan 115 Apr 
Barlow & Seelig Mig— Consolidated Royalty Oil._._._____ —-10 2 2 2 700 1% Jan 2% Dee 
$1.20 convertible A common____.__58 16% 16%, 16% 100 13. Feb 17% Oct Consolidated Steel Corp_.ic._.______ ad 21 20 21 2,100 9%4 Jan 21 Dec 
Basic Refractories Inc 1 5% 542 5% 2,700 4 Jun 6% Oct Consol Textile Co --10c o 4% 5% 3,600 3% Jan 6 July 
Baumann (L) common ___.________ ® 8 8 8 100 2% Jan 8 Dec Continental Fdy & Machine Co_____ 1 1433 134% 147 7,200 S Jan 147% Dec 
Te A08: POON ok oes 100 sie ‘hee pee ~~ 65 Apr 8242 ep Continental Gas & Electric Co— 
Beau Brummel Ties... 1 mt es a - 6% Jan 10 Aug 7% prior preferred__ 100 beak = aS -~ ° 100: ‘Apr 111 Dee 
Beauni: Mills Inc common__...._____ 10 . ne ~ 14% Mar 19% July Cook Paint & Varnish Co__--________ of <s sa vee Sa 12 = Apr 17%@ July 
$1.50 convertible preferred___.____ 20 a : : : 21°. Apr 2842 July Copper Range Co_ $ 843 81, B% 2,250 5% Feb 838 Oct 
Bellanca Aircraft common___________ 1 5M% 4% 5% 5,600 2%4 Jan 5% Dec Cornucopia Gold Mines 56 Ve 3 Ve 1,000 % Jan j4 Feb 
Bell Tel of Canada... a 100 ee a sos -- 127% Feb 144 Nov NO NR a a sd ae ia ide =e 12 Jan 4 Apr 
Benson & Hedges common__..._______ ° sis e. “ 30 Apr 37 Nov Cor: on & Reynolds | 3 2 2% 2,600 1% Jan 256 July 
Convertible preferred bd ra aie od nt 35 Apr 45 Nov ee, oS ORS Aan eee Sane e 86 86 x86%2 100 83% Sep 88 Aug 
Berkey & Gay Furniture... 1 1% i% 2 5,700 5@ May 3 Aug Cosden Petroleum common ___...___1 234 25% 2% 5,200 2 Feb 3% July 
Bickfords Inc common_____..___._____ 1 — 1444 14% 300 12 Jan 15% Aug 5% convertible preferred..._.___ 50 Ba 35 36 325 23 Jan 36% July 
Birdsboro Steel Fdy & Mach Co com__® 12% 11% 12% 1,900 6% Feb 12%4 Dec Courtaulds Ltd— : 
American dep receipts (ord reg)__£1 ing ae . “A 7% Apr 9% Noy 
Blauner’s common Oy bd Fall 10 10 yo 65% Feb 103@ Dec Creole Petroleum 5 265% 25% 27% 12,100 225% July 282 Mar 
Bliss (E W) common 1 155% 15% 16 4,100 115¢ Apr 164% Dec Croft Brewing Co__ 1 eae it 61% 10,200 5g Jan 1% Feb 
Blue Ridge Corp common________ ill ven 2% 3% 12,300 1% Jan 3% Dec Crowley Milner & Co_ ° ns 10% 11% 1,000 3% Jan 12% Dee 
$3 optional convertible preferred.__* 50% 50% 507% 1,100 43% Jan 52 Oct Crown Cent Petrol (Md)_____.______ 5 8 Fm BM 11,700 358 Jan 8% Dec 
Blumenthal (S) & Co-_ ad 15 14%, 15 500 10% Jan 175¢@ July Crown Cork International A_...._-__*® ue 1536 15% 50 10% Jan 17% Nov 
Bohack (H C) Co common___..._____ « 9 9 9% 400 7% Feb 11% Mar Crown Drug Co common______.__ __ 25¢ 3% 3 3% 5,300 2 Jan 3% Dee 
7% ist preferred_........ 100 es 110 112 20 80 Jan 113 Oct "% convertible preferred__....____ 25 Rec a = ee 24 Jun 26 Noy 
Borne Scrymser Co ---25 — wid ae -- 24 Jan 33%4 Nov Crystal Oil Refining common________ * 2% 2% 2% 900 % Apr 412 Oct 
Bourjois Ine i ° oa 12 12 100 10% Jan 13% Dec $6 preferred .---10 ts 43 43% 70 10 Feb 52 _ Oct 
Bowman-Biltmore comiaon » 1 Ye 2 1,400 “% Jan 1% Dec Cuban Atlantic Sugar 5 2534 25 25% 9,900 19% Apr 26 «=Jun 
7% Ast preferred 100 421% 41 4612 1,300 6% Jan 50 Nov Cuban Tobacco common ° ‘ate 18 18% 1,000 3% Jan 19% Nov 
$5 2d preferred__ ® 414 3% 45% 1,700 1 Jan 534 Nov Curtis Lighting Inc common______2.50 Sens 4% 4% 100 2% Apr 44 Dec 
Brazilian Traction Lgt & Pwr________ ® aie 19% 19% 1,300 17% Sep 21% Jun Curtis Mfg Co (Mo). 6 ee wi ns kts 8% May 1342 Dec 
Breeze Corp common 1 14% 14% 14% 3,900 9% Jan 14% Déc 
Brewster Aeronautical 1 5 4% 5% 39,100 1% May 5% Dec D 
e 
Bridgeport Gas Light ponmnaenmeemen” SB “OL = 1n%, an 21% Jan 33 sun Davenport Hosier® Mills ® aoe Ss wei ars 24 Jan 31 Dec 
Bridgeport Oil Co eke 914 10% 5,900 8 Sep 13% Feb 7 : e 
Brillo Mfg Co common____...__.___* ase atts CMe ye 12% Jan 16 Nov Dayton Rubber Mfg 1 Ba 23 23% 550 1542 Jan 23%4 Dec 
e 1 Class A convertible 35 36% 3642 36% 210 33% Jan 3642 Dec 
Class A_. we ed he < 30% Sep 3742 July : 154s De 
British American Oil Co ede 2121 600 18 Feb 21 Dec Dejay Stores eee 15 15% 1,200 6% Mar = ee 
British American Tobacco— Dennison Mfg class A common_______ 5 ie 542 5% 1,900 3%2 Jan 6 Dec 
Am dep rects ord bearer__._______. £1 is 19% 20% 200 1842 Aug 20%4 Dec $6 prior preferred 50 a as Pte 65 Jan 86 Dec 
dep rcets ord reg £1 Bigs a3 an gy 15% Jan 20 Oct 8% debenture 100 <4 130 130 40 113 Jan 135 . May 
British Celanese Lta— Derby Oil & Refining Corp com______ ° ioe 8% 9% 3,100 5% Jan 10% July 
Amer dep rcets ord reg___.__..____ 10s i. 5% 6 200 3% Jan 6 Dec Detroit Gasket & Mfg 1 ws 15% 15% 200 12% Feb 160 «=6Jun 
Power class A._..__* sR oie ne Res 17 May 19 Oct 6% preferred___.__ . ee Ho dnd 19 Jan 21 July 
Class B __- 3 ee ss eats ae 1% May’ 2%, Jun Detroit Gray Iron Foundry .__-___ desta ihe 1% ‘15% 200 4 Jan 1% July 
Brown Fence & Wire common__._.__-1 5% 534 6% 1,500 3% Feb 6% Nov Detroit Mich Stove Co common______ 1 Sais 6 6% 1,200 3 v4 Jan 65% July 
A preferred e aah BN mt i 14% Feb 24 Nov Detroit Steel Preducts 10 i 26% 27 300 20% Jan 29, Oct 
Brown Forman Distillers J 22% 22 23% 6,100 15% Sep 26 May De Vilbiss Co common 10 ab 26%4 26% 10 22 Jan 26 4 E ca 
$5 prior preferred Be oct ge -. ° 77% Jan 92% Oct 7% preferred Se wean ~= 6% Fep we ae 
Brown Rubber Co common__.......1 3% 3% 3% 1,600 1% Jan 334 Dec Diamond Shoe common 17% Puy 100 13% Mar — 
Rruce (EL) Co common___._.._. 5 md eras ties 21. Jan 33. Dec Diana Stores Corp 1 15 143% 15% 1,200 9% Aug 16 
Bruck Silk Mills Ltd_ * ae sae can as 10 Nov 10 Nov Distillers Co Lta— 2 © 17 Jul 
Buckeye Pipe Line... * 10 10 10% 1,000 9 Jan 10% July Am dep rcts ord reg £1 -- ~- oe == oe aes y 
Buffalo Niagara & East Power— Divco Corporation aes | vet 12% 12% 1,100 5%8 Jan 14% Nov 
$1.60 preferred 25 21% 21 22% 11,300 145% Apr 22% Dec Dobeckmun Co common 1 1914 19% 19% 100 10% Jan 1% Bsr 
$5 1st preferred =. 53 112: "259 400 97% Feb 113. Dec Domestic Industries class A com____..1 dk 44% 4% 900 43% Nov an = y 
Bunker Hill & Gullivan_____ "2.50 10% 10% 10% 4,500 9% May 12. Jan Dominion Bridge Co Ltd ioe a “<0 oe ie dae 
Burma Corp Am den i RE RM ER 1% 1% ° 1% 5,500 1 Apr 1% July Dominion Steel & Coal B_..._______28 ~~ ~~ -- -- 6% Feb “8 July 
For footnotes see page 2781. 
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FRORE2) ry YORK CURB 
Exchange Friday Week's Sal RANGE FOR WEEK E EXCHANGE 
ND 
Dominion ee Sale Price A _ Week ING DECEMBER 22 
i em Par 
naar baggy Co —_ i atiskesaiinicntl * Low High ares Range since J ne 
Draper Corp-—————---——---——------; Bay ee Low anuary 1 ae eee oe 2 
Duke Power Co_- s 80 iO —c 6% J High ork Curb Exchange — Brida 
} tee Hosiery cla = Ae ay 4 75 63 Oct 9% Nov : gs od —- Sales 
ro Te ss B eh 39 67 63 c: s 
Duval “ye gp! har con commhon_—° mt a 50 26% te 80 bon weed bee ay Inc _Par ale Price of Prices ~ Wee 
a . - 3% 1g 1,200 74 Feb 39%4 Dec Hummel- il & Refining s° Low High Range sin 
a va 8% 3% 83 H neat ia eon .. pes —— ce Januar 
. : ll‘ 13% 700 vn Jan 10 Dec ussmann Li yee COrp—- nae “4 43 omer — tow yi 
“ 800 po Jan a _ Buyine’s Seating. oe i 6% “% 43% 6.500 17% Apr High 
Bast — 1 Va ond of preleviee =... -_- ae % TM , 38% Se 25 Dec 
— & Fuel Assoc E 3% Dec Hydro Electric eI eS 4% 10% 10% 1,100 4 pe 45% Jun 
% prior common dygrad ecuritie: -<-1 4% 4 100 8 - 
ee Do papi — ae sheet hana... hen i anit) aon 600 6% Jan x11% Sep 
Eastern M d_ 100 84% 2% Set ig ae 5 -- 2 30% 400 2% Jan Phd July 
kusvern ce mag gg a a a ee Pe 1 deny 18% 18% 16 3a. yen Sie ‘nee 
$7 redeenee (Se a RMR 25 4 49 52% 775 hate Feb 2% Oc Dllinois Po “7 ; “es 16% 500 3% July 32% Dec 
is Bicirrea ens & . oe woe ae jon a8, Dee le over Ga common sag I via tun she Oct 
; ree r bis dtette ese : 7 
a Sugar Associate: a. hee ees ‘ 1% 1,600 24% Jan 52% Dec PER cn gu aoe ie BROT cnn —— nl 153 ; 
Easy se Seo HRS a oe 50 jan i 5% Mar a Nov aes Zine Co Cuts. ion z bey 15% 4.800 
asnuing Seodiidioner. Sihuscodass Ma an 3% Ja Ye Oct ml Chetiiees tndusm —--<<20m Y 2 53% , 4} 
Ec ‘hin --s1 325 n A Miiek inaaniea. = , Ya “4 Ja 
oun bend 6 Stores aE” 7. a oo Same pa i Pi rig rets pm tw dust riee— ka te a efile ag = San 16% Dec 
nd & Share . by 1V. “be 725 v2 Dec R Gn “ilae ence... a 14% 9% Ja 53% Oct 
$5 preferred common 17% 17¥ 8% 500 35% Oct t egistered ) coupon a 1,050 9% n 17% N 
8. preferred : 938 9% 17 Ya 100 5 Jan 48% Feb mperial Tobacco of Cana SR ar te 6 6 Jun 1” Dec 
Electric Power & L i an 08% 9% 39,2 14% Ma 9% July Imperial Toba co of Canada... . a 11% 12% 800 5 ”- 
ant ion warrants ight 2d pfd A__.._* 98% cote = res 7% Jan ets Dec Bee aes of Great Brita ¥ 11% 11% i ~ 10% yo 6% Jun 
rographic C dtm 70 ig Yq 2 8354 J 1% Sep ianapolis P yee 11 11 2 11 13% J 
Flein WN: orp 5 70 72 500 BBY. segues 97 ¥, Indiana & L 5¥, = 300 Apr fe July 
Risin Netionst Wate Co 3 * uh at 700 46% Apr 99% Dee tt cle Sp Ac. eee o jan 11% July 
$42% conv preferred_..---___- ~s 4 11% vs De 73 Dec dative) Pubdties ¢% co cam -----=4 “$2 x112%x112% aed 22%, 
as a ee te. a oe ner Reaas rg ee 
ower pfd___10 /4 491 18 60 Jan a Dec ne ET NE NNN — <a 2y 6% 42'% @ Au 
Emsco De participatin och 0 ne Ve 49, 0 11% 38 «OJ Gnsuilihce Co Of Marth a (2 ay, 40 a'2 Jan 8 
—s Pceviangg md Suleman. ane’ + 3 104 104 ~ = 46% = = o< International Gant ae ea 7 21, ae : 300 - Fok = Feb 
co mon _------ pee ‘elk par esl 100 1% ernat , ain oo s 54 ‘ 6 , 
Ms inc dhepen atom ioe im Th is a wag Mar ta oe preferred $3.90 5 Machine ---—-——atef 0% 18 si oe at." San 3s Aug 
reka Pi 8 4 e 8 ey , 5 n / 
BY Pipe Line common ry 43% 43% Pn, 10,600 8% Jan pont Feb + ane enna Meta? eries______ a 18% 19 — 77% Feb 63 Aug 
arp Inc 8% 344 2 1% Ma V4 July ational M Industri ~-50 19} 0 14% 91% D 
oemecesieaa “ “fis eo. oe pendence oe eee ee 
. 54 -- <= . 47, 44 D ernatior ale-8 v- 20% 20% , \ 
53 56% — eo oo 8% Dec enistered Petroleum - eg 100. 15% Jan 22% 
1,100 Oct ec In sha oupon lee: 5% J @ Oct 
Fairchild 18% F 34% A ternational res____ shs_* 18% 9% 9% ay 20% J 
Sees See Paola F Feb 60%. Dec Sneernationsh Protea ~his® - * Se ce. aoe sae Ee 
Palsteft previne & Airplane_—_--—_—- 1 12% aps mare ee = a gg ra ii%, age 1D 5,700 1644 Apr 10% Jun 
Pansteel saan Sete tea: 1 4 . 12% 12% $3.50 prefer ilities Corp ot arene aad 9% 12% Ee 16%, as 19% J 
Fedde Hurgical 1 3% 4 2,000 a Interstat red ...._ com ____15 -- 2 2% 15,400 71% pr 19, an 
rs Mfg Co Ps ~- 16! 14,200 7% Jan Int . na ie: -- 223 1.100 a May 4 July 
searen Compress & W i ae v2 17 +100 1% Jun 13% Nov ee coe quipment aS a ae pees 1% Jan 12% Dec 
Sal Association > aged Co__35 10% 93% Gs 6.300 12% Feb 44% Oct see rose Power $7 sills _——— ———1. = a 150 18 Aug Bt i Aug 
pte emg Co Ltd— )--------- — ~~ 29 bs 2,400 14% Feb po Nov Iron Pire Royalty__ erred... 1 ere nis 48 Aug 59% Dec 
dep rcts ord 65 65 2 50 5 Ya May 7% Nov Irvi eman Mfg voting trust ctfs Se 17% Bb ie 1 Feb 4 Dec 
rt Motor of pal tg rl 67 130 22 Dec 11% Sep centile Air Chute. ting trust ctis_ et BW Fa 19% 400 25 Feb on July 
a oe aie 5% 5%, 56% Apr 25% Mar np Superpower A______ “ae sein inane 600 7. Jan Or Aug 
ass B 2 5% 673 2 195 N% 20% 
voting . 2,700 v4 Dec P 9 33 8 250 Mar Oct 
Ford Motor - -- , : 4¥, ‘® x6 9% : 17% Ye Ju 
Ame of France— a 22% 225% 6 Apr 63 4 1 1 1,300 Jan 205 ly 
Fox thetens aed wearer. a carte me _ 19% Feb 7 Jacobs Aircraft E J cao "* = ies ye 
Franklin C rewing new. mir acnene as b -- 19% bi 23% J Jacoos (f L ngine Co pis = a an 1 ta 
Froed > Meine... 1.25 28 3% 3% % Jan 2 ar un Jeannette gp See a ee ati aan ay 
Somer (Gee A) Co POE 26% 26 28% 100 42 Jan sha a RO ae OR = rt ae 
—— stock “hs AACS AI : sae 17% 18 3 le Aug On Sep 7. preferred. & Lt 5%% Tak =: “tes =" ae Aa Apr 5 
conv Y 00 F Ju . eferred sskteacls Sp =e : J De 
ertible preferred_____ re ee 500 16% bie 4% aed ah a = 108 103% 103% 200 2% Jan 13% Dec 
~~~i00 x57 x57 ge ten 18% Dec a ee pe See Feb 5% Oct 
ge Sats n ang 091 ‘ - 
2 37 Feb 21% Nov ie oe ’4, 109% 92 F 10534 No 
ete 0 10 eb Vv 
Gatineau Power 58 Jan 62%4 Nov Kan 21% 75 100 Jan 109'42-Nov 
5 % Co com 843 sas Gas & 18 1110 N& 
Pe OR peste mon_.__.__--® ; 44 Nov Kennedy's In Elec 1% prefe K Jan 91% a 
General — 100 pes -- Ege. em —e Ph gy greta ‘oes senha ---108 a _ 
Gen Electr i as -- 2 -- 7 c¢ common SS Micteciets. al be. “24Y —=~ == 
Amer jap tes —- 2 : 3% 3% “= a8 Feb 8 J ae eg Mien x Ben mannan = 6 30% at oe OL 
General Fin ts ord reg a 1% 1% 400 1% Feb 79 ‘ae on Co Lightin aera oS 9% 9% 33 3 - 9% Mar 124 Feb 
5% preferred Bee ary common_ - af ess 600 a boon 4% ate eran cae eo 7% pid ae 9 11% pare 9% Jan 15 ios 
on al Fi ee a 7% ~ hg 15 ¥2 aie 1 ol 1% July ae etree. — ea Take .. este 11% pee 
General $6 SS, — os — 1,100 tr Jan 146 3 ae Lake G M Co =e a 43 108 48% aoe 113 aon 
——— S% pta-- 100 a 19% 20 i ee Ti Mer a 1S Bait © isk eee 3% 3% 2,7 38 Oct 61% July 
General Ra Service $6 _...100 100! 137% 1371 1,100 1 Jan i Nov leinert (I B) R © commun ---—=e} co 5% - 8% : .700 2% F 55 vee 
Sdintas: Guceolasten oo ee og 40 4% Jan fu oat tase sean ee gf as ~~ oe ae e~a 
$6 reholdin enemas arian = 1% 710 115 Jan 1¥2 July Kobacker S eaieiiiag icc ee a is 8 200 ie Sep Pe uly 
convertible Corp com_____ Ze -- => 79% J 140 Oct tores Inc wa "a 15% 16 ne 4 May = ee 
Gen Water Gas ee ee 1% 1% kg ag ~~ ae Dept Store i= “e- 1,1 15% Feb 1% July 
$3 prefe & Electric common... 2 2% 300 aan 90 aes 4% convertible Ist # 1644 16% — i2 M 16% Jul 
Geo: — common__ ~ 93 M4 «2,900 % Jun Dec Kreuger B le 1st preferred Ze 50 50 100 a sate Dee 
tia $6 pre -4 eas 94 af = 1% Feb 2% July rewing Co referred... 100" 50 8% Feb aan Dec 
teat ia or ferred_____ e “= 511 ag 0 15% Jan 2% Mar ated a 16 Jan 50 %a Oct 
bert (A Cy conimon creo: Bele 2 =. [oe 94 Dec —— 8% 9 -- 84% =~ 
Gilchrist Co. ° ~~ Aiteadas is site BR ies Jan be Nov Lackawanna RR nail ‘ 500 1% _ 96% Au 
Gladding * re ag 18% i5 ‘ins rahe Mar Be Nov £4 etiificates oe (™ JL esr alge L ap 9% M = 
ine McBean Boo ._ = id ¥% 50 o% jan q ag Deo a Shore Bhar sae jog 62% 62 r 
ux s ce ee a ess y OV Foundry & PR ER a “4, 63 
—— :  ii% ee 32" Oct ay | Meine eg qs, ito ea 
Galatieis. ‘Cons at 4% a8 Ts sie | lee une ne Bryant 1% preferred. ————- _ mh ie a a ae 
eee ae a a ee. ee Be fete ino i Ag 
preferred A ------~-4 << ane ¥ 400 r 55. c Lefcourt B eries class A om a- 0 e 2% Jan 4%e Dec 
Gorha ° Ya - 9 F Oct R 13% 13 om: 
rg Soman 3 common ~~e in : fs 8,700 104 pies ween Aug fr nrers common___ fe hcoaty * ® ” 100 a 4 a 110 se 
¥ ute Ce Varnish ee 47 e ne 600 % Jan a Le rd Oil Dev PRENE.P “6% 6 ie 21 Jan pom Sely 
Great Atla o- 1 - 38 7 20 5 Jan gt Nov Touvrneau (R 6% 6% eis 5 A 27 See 
= Leese ge & Pacific T 5 6% 6% 38% 200 x40¥2 Jun Oct Line Material Co -r. Coe 100 3 wien 6% Ap 
et oan + fa 2% «19% 127 a 82% May lonel Corp ‘ eae. doko ce Feb & ~ Dec 
Great let preferred. cu i e 12% 2,600 45@ Jan 40 Nov tit oe (Thos J) I 30% 30% 400 Jan 15 Oct 
Greenteld ern Paper sa, 87% 87% 89 7 Jan Fe os Jun 20 ae ppm phe preferred. tau 18% 700 26% Aug av Dec 
Grocery S -- 1 2 Dec tag —— vi pa 4 10 Ye 
Bar Mieka eittihies ae an we ae 3% 3 7 ga oo Be terias Class SS 14% 4% 3.000 10% Apr 28%. Oct 
Bis inns mann aa. SC ee 35% a Ss Fe rby and ¢ Steel Cha errs 3% 3% 100 «aa Feb 14% Dec 
mé @ Alat — ES te: 100 1% a 10% 1.000 29% Jan 36% Aug Lone Star Gas im ~~-~- ek: 7a 200 1% i 28% eo 
a ed eral : 72 T3% "500 65% Feb 37% Dec Island L Corp common 3 5 :% ee 183, 3 n 3% - 
= Bere 34 Mar iter prefe ting commo For 172 18% ae oR 2314 Oct 
Hall be ett. 0° 07% Nov 1094 Dec ee nweeereed- clans » sea _gittRner berg *. 6600 15” Feb raise Nov 
#9 6 J ¥, De New class B a BH , 184 
Seeanitaeee "3 Co. un 10 Cc © estnnet x a aca eg? oe 7 "8 1,500 8 Jan % Nov 
Hammermilt Paper ~~ ee. is JNew 1% preferred A ————---— =, ae git Heo ing Jam 
eter Sm om 1200 boveeane ions ren ag 8 es 
rvard yon vosiog cance ann ome 27 ak ae : 5% wer ra ee go a ee ¢ Dec _ Dee 
t Crp of Aut trust etfs___ 7 Soy 27 27 -- 4% sn 10% Oct Corp pee hd og $6 rie ~ 8% ae 68% 600 Sele’ <a 9% Dec 
of America Oo = ad r ise: (Pam 50 = x19% fens 5 Jan Se eo 8% 10,200 67% Dec was ers 
Gale ter aie soaps com OF 1% 2 oe Bee 29 Nov hae 34 = : 6% Feb 68% Dec 
Stores 07 5.700 nos 56 bo -- 109Y, 9 N 
te * common. = 6% 6% = a ae ¢ thenne- duitiones rab sk ‘0 sete. oe Oot 
Pee ‘nine Co __ saan ee a = 200s She ee 4% Apr ny tate FG eis Bey: 34% Dec 
Class me ed -- 6 == 26 7M Shades Con EI S 
gg + 38% an on. me a ae 34% Dee bape of er ae “ie 1,200 
 8%% common . 3 8% 9 20 42% Jan 1% Jul me tetermat. Aterine on ieee 200 1% Jan 
: preferred ww Ps 19% 2.400 re y unication ne Bae! 5 2% Be 
et® creer ew 2 * on 200 6% Jan (49% Dec Margay Oil Co Ltd... oe aye ag we 
_ Common __. participating A___ 100 iy sei RC fs 10 = Jan 9 ¥e July asesouarnn. oy a 2 e <= 31. an 102 $ 
ing. A wbies - y 20 . Steam: : ; ¢ - - e 1 Oc De 
witt Rubber eninge ~< 104 1 ne 11% Jan : Dec fass Utilities , a rE . ‘93 == ‘-: i 33%. Mar 
evden Shem commen ___ 1 i pies 0414 20 we Jan —_ Nov ssey Harri Arsoriation v was je tape ¥ 23 _ 5 r 
(RR) & Co #1 common__ ere cova 8 = 5% ie wind Ye Nov May McCord C , common_— v—— 3 “8 8% 550:~ 15 6 N 
han eB 9 hae 2 AR oe 17% Bs, 200 > r i. Dec Toned denen von maha tI I, ia pee = ; a6 i : 
ne «4 G M....._ -- = 19 ¥, 100 Me Oct Johnson: @ ne. 7 1% 1% BNO Poe a” = Et 
, a 39 4 19%, 14% 6% son: & 500 4 Jan —~ Sep. 
s auicule 4 Jan 4 Dec Co__.- 1% : 
Hore eo A pm 8 ss Bate He Ris Noguera — is = Be eee 
‘Ao & Co com ---~-----* — 4% 9% 2,000 24 =6Feb 22% July Merritt Ch —femmon tare 155 «158 2,290 OM —— a% ten 
eae i ect ete REN Ge m8 85% Nov 42% Dec Wa cea: i Bett... ex? 39 ir Ba Doe 
in + ooh i ei BE : 0 eae ee % fo sap n  ae t_------ oS a a dim a 
<a seen ------- ~~ = a oa - 2 Jun 17 De PR da: yptag 10% 12 “ den: + Oct 
erred Aas Sa Bea, * 9 Th Tp 100 33. dan 13 Saar ane: npn ee 24% = 11,600 rt Jan — yh 
Pay er AT apace 1000 8k 3 Se se aekviaeate ie aonieeaak 105 107 1.100 iy to 19% Me 
notes see -- ee 12 6 July 9 _ Oct Met ranalit ne preferred » sidhcnadtednbs saiigiy : ; 3% 190 Jon 4 Cc 
: - wet page 2781 ns 5 25% J 119 A M an Pdiear ¢ a ME ar ae 2 3% 1,800 Sep Dee 
enunone -— 80 _ 31 pr ichigan B  nrefarred _ wie Sai 690. 1% Jo 110. AY 
+R lc pit nore te oe ~ai “i ee -- “= om Jon 4% Oct 
13% Apr Michiean pis: Tutte... -bu-----= al Raa TX ES 8 og 26 Jon p Ppa 
lied one NES ee R% 2% ike, cs 44 ve 
red ee % 207 100 Ie Ang 
ene acm rnar mee ey ie ote 9: o%, a 21% Trae Tm Mor 
RE iP SMITE es a ee 1% 1% 1 aaa 4% avr Aly Joly 
= —__—-- 8% BY ‘ 18 Me 16 
< a 100 Nar hy et 
— 9% Oct 
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a leed ae 
RANGE FOR WEEK ENDING-DECEMBER 22 
STUCKS Friday Week's Sales aa STOCKS Frida , 
! y Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
- Sale Price Pye Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
ar ow Bigh Low High Par . Low High 
Micromatiec Hone Corp___..__-.._-_-- 1 tes 13 13% 500 5 Jan 15% Oct Pemmi TGG Ces chime nn 2. 50 _— -- -- nie 2% ba Phones 
mnaeee Ramees Plain ates Clauss A vt oe gt ot es tee : Jan 15%4 Dec Penn Water & Power Co__....-...-- 59 5834 59% 800 535, Nov 68 Mar 
Oe TV © Bc cn aii nemnation Vg , 5g Jan 3% Ma Pe PUI DEES Cis aiid. acinus pia % 151! ‘ 
Miaudie West Curp commune ---~-- by) 10% 1042 11% 4,600 9% a5 1314 ‘oa or gy ey — 160 nen Mai ett Ps a poe = pine 
ae be ~—_ bid et preferred__* ‘se 13% 13%. 100 842 Oct 17%. Oct Pharis Tire & Rubber__ 1 11 10% 11% 1,300 7 Jan 12 on 
sie ee roducts— Philedelphia Co common ____..-..---- ° ind 11 11! 300 % a \% 
m.. a. dividend shares___._-_- i 28 Va 274 284, 500 Pe — a Dec Pnhuw miectric Power 5% pfd_....__25 30 29% 30 . 350 285s on 3344 cond 
1avale LE RD Te” NE. t 7 ve Vg ) 235% Apr 0 July Phillips Packing Co cable . a 5 A 
Mid-West Abrasive.._.--.------~-~-- 50 2% 2% a 400 158 May 342 Dec Pierce: Governor common. _._.....--. ° 8% 24 30! 6,900 We oo ity 
MidWest: Of) Co. gcc cass... 10 8% 3s 812 1,600 8% Jan 9 July Pioneer Gold Mines Ltd... 1 314 “3% 3% ree ae a = oe 
Midwest Piping & IIE icine nted -—) 2642 27 100 15% Jan 27 Nov Piper Aircruft Corp com.—.._.......... 1 4 3% 4 2,900 2% Sep 43, mek 
pepe aan, oe > OREeRar ENOL 4 2% 2% 8 1,500  pdptved Sve Oot Piwey-Bowes Postage Meter__...-.--- ton Blo Ba 800 . aan ou sen 
imnmg Corp ol Canada._.__.......--.- - amt - 2 Ma a c 
Muwwescia Mining & Mfg----.-.--.-- ad 68% 69 450 52 Mar 70. © Dec Pitts Bess & L E-RR--~-.---_ spies; sine “ ‘e Ye 
Munmieseta Pwr w bight 7% pra___. 100 ; woah ae 97% Jan 106% Deg Pittsburgh & Lake Erie__......... 50 64% 63. 65 1,330 a 2 Py _— 
M..csissippi River Power 6% pita 21 nae ihe 109% Jan 11542 Ser Piwtsburgn Metalurgical__.._...... . 10 18% 18 19 1.450 10% Oct 24 pada 
M.ssour: Pubhe Service common ____.- me “ 8'2 Jan 13 Nov Piwtsburgh Plate Glass_............. 7 120 120 12554 1.100 iy Jan 1253 Des 
Mojud Hosiery Co Inc..-----=----- 550 12% 12% 12% 1,900 12% Dec 28% Sep Pleasany Valley Wine Co_._-_.._.___- aye 4 4 "100 3% Jan 534 ee 
Muiybuenuin UCOrp------~-------—---- i o% 92 9% 2,300 6% Mar 12. July Plough Inc common ah "i: 13% 13%, 100 13 - Oct 37" sey 
Monogram Pictures ¢common_.__-.--- i 3 3° 1 3% 1,600 2% Feb 4% Aug Pnet. natic Scale common___________ 16 ne 15%, 153% 25 13% Feb 15% roma 
one lg contra Soe geen a hie " ie — a? a Polaits Mining Co-.--.--.------.-- 25¢ 3% 3% 3% 9,300 ogame 4% Jun 
v akovs ities_-_-_--_--- -- - -- -- é ’ c Powd.ell & Alexander____..__...----- 5 -- 13 13 200 5% Jan 15 Nov 
S 
Montgomery Ward A__.-----.------- : - 182 182% 280 165 May 183 Nov Power Corp of Canada_-------------- =< —- -- 5 Sep 7 July 
Montreal Light Heat & Power___-~--~- 19% 19% 200 15% Apr 20% Dec Pratt & Lambert Co ~ 301% 30% 200 
; : - j ‘ veep elP > - oe - 2642 Jan 34. Jul 
Muody Investors partic pfd._....-L-.* - 37 37% 150 2842 Feb 3842 Sep Premier Gold Minin 1 14 1 1.) ‘ y 
Mountain City Copper ¢ommon____-- rf 1% 15% 1% 7,090 1‘ Jan 2 Jun Pmt a. sm vi ae ae — pS % — 
Mountain Producers_.--~---~-~----~ - 6% 3% 3,7 5% Jan 6% July Presséa. Metals of Aniefica.___.__._.._ Shiau te 
Mountain Staves Power common-....° = - -- Bree Sa Aa 2414 Nov Pauaete tee aan pai a eae 6% on 14 Nov 
Mount‘ in States Tel & Tel_ ~-------100 - - aes -- 127 Apr 136% July Prosperity Co class B...._.-_.-.....~- 2 10% 1014 11% "200 63, yew Ps. Mar 
Murray Ghio Mfg Co----------~---~- ~~. 18% 18% 300 13% Jan 19 Oct Providence Gas + “ai mae ors 7% oar Oct 
ee os oe en none -o wants a% 1% 13 5 3a 500 cane — at op Pubhe Service of Colorado— a3 vg ee 
1s ® : COMMON . nnn pitied 4 34 en 2 Jan 44 Dee 6% 1st preferred 100 on coal pat ws 108 Apr 
6% preferred 100 -- 87 87 20 64 Jan 87 Dec 7% tet preferrétsy._...--- uc 100 oes aa aig is 114% es = ot 
N Puget Sound Power & Light— . 
Common —--- 10 14% 14% 14% 12,800 10% Jan 14%, Dec 
$5 prior preferred soa e 110 108% 110% 975 93% Jan 11 
Nachman Corp —- . pe ~~ ae Ne 14%, Jan 20% Dec Puget Sonnd Pulp & Timber_.______-_* -~ 15 15 100 11% Jan 17 % nay 
Navonal Belius Hess common..__--.- 1 2% 2% 23 4,600 1% Jan 2% July Pyle-National Co common______.----_5 -- 14%4 14% 25 11 Jan 16 Dec 
Nationa) aes Semmens “ oe Bia. pai tl 28 Feb 33% Oct Pyrene Manufacturing---.-_-___. —---10 14% 13% 15 2,400 842 Jan 15 Dec 
7% preferred -~-------~..-.----- 2 sien Ee oes ata 35 Jan 39%, Nov 
Nationai Canady Co-~-------------.-- _ 43 43 43 i 200 35 Jan 44% Mar 
nena = ae common__-___-- 50c mF bri 16% pn 11% Oct 1742 Dec Q 
v ‘ue RD dintcece te esate a nb wham ends habe “ Vy, 
verenal Mte & Siores common __._- ° : ms: * x Scat ‘1M tan i a Quaker Oats com « 1 y, ly, 
National Refining common _ .._---- 1 1642 16 16% 600 10 Jan 16'2 Dec 6% we od d — 100 76% T6¥* 77% 330 71% Jan 85% = | 
vxauwual Rubber Machinery_-----.--- ° nse 10% 11% 1,200 9% Apr 12 July ee is wor Ge ° ae" et ee ~ ye = 
National Steel Car Ltd... -_-_- . ae i 12. Apr 16 Dec Ot ai aE. 25 oa a ee ig” BS 
Nacwual aan cafe nee imseeriseins a 23 2258 23% 1,100 1858 Feb 25% July 
Nacional Tea % preferredgd...___- ye ey 2 -- 8% Jan 10 Nov 
National Tramsit_...___...-.----.12.50 7 13% 13% 500 115¢ Jan 14% Oct 
National Tunnel & Mines common----1 1% 1% 1% 1,300 1% Jun 234 Aug 
weavserdd Uniets Moedlo........4ss¢tuss 30¢ 53 574 5%, 1,20 UY ¢ ) Radio-Keith- war y, 
oo ee ee ee ee ee ee a ee ee ee MimMtmui- , ee 1% Jan 
Nebraska Power 7% preferred_ degnaieiliitit 190 110 10534 110 190 16534 Dee 114 Jan Voting  COUROT inn ct eets nnn AD 16% 15%4 16% 600 12% Jan 1634 Dec 
Nehi Corp Ist: pids._------~---~-+----- ? " Mba ies u5%e Apr 88 July Railway & Utility Investment A__.-.- 1 wie 1 1% 3,100 Ye Jan 1% Aug 
Neison (Herman: Corp......-....-.- 5 ‘ 934 103% 600 4% Jan 12 Oct Rath Packing Co. common 10 - sa ee a 40 July 42% July 
Nept ane Mate r Siew ” ao ntentcmmones 83% 84 8% 200 642 May 10% Oct Raymond Concrete Pile common_._... ° 22% 225% 23 400 15% Jan 24% Oct 
Nestie Le Mur Co class A_.-...-..-_. * oe vi i 5% Jan 9 Feb $3 convertible preferred. ____...-... “4 -- -- -- -- 438 Mar 55. Oct 
Raytheon Manufacturing Ra cr 57 5334 584% 9,400 12% Jan 5814 Dec 
New England Power Associates_____.. ° ¥ 4 ° Jon 734 Apr Wed Bark OF €0 ou ees L% 1% 2% 17.600 15, Nov 23% Jan 
6% préeferred__.,._.--------<--- 100 63% 62%. 63% 1.125 4742 Jan 6442 Oct Reed Roller Lit Co_. : 23% 23%— 24 1,500 15¢ Jul 26% ul 
82 preferred _.. Bie ET LTE pi ng din eee ig Feb 21 Aug Reliance Electric & Bngineering______ 5 “= 14 14% 125 11% prod 15%, ‘nes 
New Sogiang. rel a OR ie cae alg 100 112% . 11% 118% 349 104 Apr 113% Nov Republic -Anation._....4----_ a3 6% 6% T¥- 27,200 3% Jan 7% Dec 
New Haven Clock Co __. -...u.-.u- ee 1354 14% 500 652 Jan 15% Nov Rice tie Dry Goode. eee - nil 177s 18 690 11 Jan 
New Idea Ine common_-------------~ x “ 21% 2148 200 3% Mer 21 vs Dee Pichfield OU Corp warrants___....... me 3/4 A 1.700 S%@ Nov te io = 
Mew acess i064 25 * 64% 65% 800 54 Apr 6634 Oct Richmond Radgiator_-------_.---..-- 1 3% 3% 3% 1,200 2% May 42 July 
New Mexico & Arizona Land... _- Be 23/4 25g  B8Q 1,100 2% Jan 334 Feb Rio Grande Valley Gas Co v t ¢_-.-.- 1 Rees % Ve 900 ¥ Jan 1% July 
New Process Co common... _._.....--- - - ios ee vhs 32 Mar 44 Nov 
N ¥ Auction Co commen _.... erecta ad “Z.. “ « a 35%, Jan x6 Nov ee ae ae Elec 6% pfd D__..100 ake 108 108% 30 105% Jan 109 Sep 
N ¥ City Omnibus Wwarrants_.c...-.. riya roe witli et iv Jan ll Dec oeser & Pendieton Inc ae ee eee eee 25 -_— 11% 11% 150 11¥ Dec 34 
% ¥Y @&’* Honduras Rosario__...-....- 10 Re 32% 33% 150 91% Jan 24 Dee Rome Cable Corp common ______._-~- 5 -- 15% 17% 1,400 105% Jan iva tis 
© V @Qareheandie® oc. ee =. ee pe i 11%4 Jan 1534 Nov Roosevelt Field Inc_.--.---------~--~- 5 : -- ~- 24% Feb 34 July 
N ¥ Power & Light 7% ‘preterred...100 116 116% 20 112% Jan 117 Jun Root Petroleum Co__~_~-~~~~ -------- 1 6%4 6% 7% 2,700 5 Apr 8 Aug 
ec apeletted ik. Gicseantinmmeiial x 105. 108% 20 «+4102 #«4Jan 106 % Jul 82.20 convertible oreferred___-____ 20 sk ok ats ars 17% Jan 
N Y¥ Shipbuilding Corp— sian Rotary Electric Steel Co_--._--~--.- 10 197 18 194 4,300 13% Oct 19% poms 
Fou.ders si ‘vie & Gas 48.10 pfa-100 18% 17 . 18% 3.600 i3 Jan 18% Dec Peles boy: Pee — i - -—- = ~- 16% Aug 1842 Dec 
N ¥ Siace Eletir as 2 as 108% 109 90 108% Oct 111... Jan Russeks Fifth Ave—_-------------~- : “= -- =< 8 Jan 11% Dec 
N Y¥Y Water Scrvice 6% DEG. wsdelnel Bae 64%. 67 450 60 Ma 75 J Ryan Aeretiautical: Cou... 1 8% 7% 9 11,700 3h J y 
4 y ag Ryan Consvlidated Pctroleum_io-...- * iad T¥% 8 300 4% aay Ba. re 
Niagara Hudson Power common___-__ 10 3% 3% 3% 45.100 2% Apr 3% Oct Ryerson & Haynes common_._____...1] waa 3% 3% 2,300 14% Jan 4% Aug 
dc bst prelerred._------.----- 100 90% 96% 91 875 744 Feb 941% Nov 
on at's ae his tice 100 Pichi ahebh ; shy 65... Bey 81 " Dec 
“lass optional warrants... .. gan 32 ify 1,300 Ya Apr Mar 
wigepes nag Pen CORIOR sities ait 6% 65 669 . 5% Jan af Oct 
Class prelerred_..-- “3 Seen ee -<- ~<- ; as 05 Jan 1074 Aug St Lawrence Corp L 
x Pon ° an ; e p Ltd . “aa Sayer ad 2% %, 
Miles momen ekg Sakaie™tnietatebenanaieienenened -13% 13% 14 4,900 10% Jan 14% July Class A $2 conv pref..._.___.____ 50 17 x15%% 17% 1,550 11 Ve ae Pi _ 
Nineveen Hundred Corp B_---.------. i ami 13 13 200 9% Jan 13% Dee St Rezis Pape Y 3 de te - 
Mia epee, S60 008.. 0. eee mo 5 1% l%m 1% 600 15, Jan 2\% Feb I a ar eo aR Sere: 5% 5% 6% 17,500 4% May 6% Dee 
Noma Electric__.----.-------------- 1 Iy% xls% 19% 4,000 4% Jan 20% Dec sol ars vane ry Machi D Lb aaa ergs fret 1 o% 8% 8% 2,000 7% Sep 10% July 
North Amer Light & Power common.) 1% LM 8.000 Y% Jan 1% Jun Saves. Oil. Co 5 siealAtain oaabea iss - c" aie fn, * son 2 son ys Dec 
OR rele 8 oe ie ad es 2 575 103 Jan 2 “4 ey Sg a pate ‘ 1 Ye: Feb 4% tee 
North American Rayon class A... * 1207 aa 273% Ma 3m Dee Schiff Co common__---------~------ " -—- 23% 23% 100 14 Jan 25 Oct 
seas 37 37 300 8 y 37 Ye July t . Vv b 
oun 4 ‘ Schulte («D A) common i.__...-..... 1 3% 3% 3% 8,700 1% J 342 Dec 
oa ace fagumetonaae ~-------------- aa 36! 36% 36% 200 529 Jan 37 = July Convertible preferred 25 71% 70 V4 7234 "725 503 a eam "5 ‘ Jun 
% 10 Oe in hte tate reine hinted aw jie oda anti 2 Mar y, ri 9 To A a a a i : 3 3 
came nema EE teats ae a ae ae “thee se ig Scovill Manufacturing _.._----------- 25 34% = 34% 35%4 600 27% Jan 36% Dee 
sovaa cceecak Mencad OAR Ya 4 Ma ‘ % 8 g Scranton Biec $6. pfd.._--...-....-. ° aie cad Be, x11234 Dec 114% Nov 
wopsheant Airlines I I Teor ORE : 12 5% 5% 100 4% Jan 5% Dec Scranton Spring Brook Water Service— Ri ” al 
~----------------- 135 13 Ya 21478) 12.360 7 van 14% Dec $6 preferred : _* 95 90% 95% p 
North Penn RR Co__- BS Rae a me, oa 87 Ten 8934 Dec ag A ee Ee en eee pe - Sd 1,140 64 Feb 95% Dee 
Northern Indiana Pub Serv 5% pfd__100 pik eo i 103% Sep 110 ‘ ec ne: anya ee ny i SS een ye : — et. ein te ty aon i> we 
Nuriuern States Powe) class A__.__- 28 14! 13% 14% 5.000 742 Jun 15% July pot ea cates otc RRS RB % weg Sie: sis Pity — vs, red 
a . ‘ * Ann.) Bek eS Se. ae. se A Eee eee eee ee A bah “ars an n 
Novadel-Ageue Corp * iia 26 © 26 100 23 Jan 27% Oct Sega! Lock & Hardware______.-.u.-_ 1 2 2 2% 4 400 1 aon ai Suir 
Seiberling Rubber common __-__.---_-_ ® 10 93% 10% 3,000 6% Jan 142 July 
I Me Ps a 19 19 100 16% Feb 22 July 
Selected Industries Inc common_._.-_ 1 1 1 1% 8,800 % Apr 1% Mar 
Ogden Corp common. _...__-.-. ss ae 4% 4% 1,600 3% May 4% Oct Convertible stockK_-.----_-.------~-. 5 11% ll = (11% 1,400 6% Feb 11% Dec 
i a zens Ge ‘lass common____- * 2 22/4 22% 500 18% Jan 24% July eo. aod shops vers Sh etme 25 87 x86%2 87% 1,000 67 Jan 874 Dec 
rio Power 4% preferrea. ___-100 113% 113% 20 112 Feb 116 Aug pees OPEL UIERCS -- ae 100 69 Jan 87 Dec 
Onio Public Service 7% Ist pfd____100 s z Bas i 115 J % De 
™ Ist preferred : mee Batt A eat Eee 108 rer is ’ eae Sentry Safety Control 1 aie ie as ised % Jan iM July 
ee ate common.--_.15. 23 29 299%. 1,100 18% Jan 30 Dec See ae ne aaa aaeteaeee . ae oe get eae -- 3% Jan Aug 
yuver Unitea Filters B_...-_..-_...- a ae ; ee 6 AU 7 a palher common——..____.. —---- Be 9% 10% 6% Apr 103% Dec 
PE TE ITER IE TIE IE 1 as ee si 4 cg 8 roe an coe Shattuck Denn Mining-------_--~-- 5 3% 3 : 34% wane 2% Feb 3% Apr 
Overseas Securities___ } aS 9% 10% 6290 6% Jan 13. Nov Shawinigin Water & Power... ___ ° 16% 16 16% 4.000 12 Apr 1642 Dec 
p nee oa ots ee Ma 100 Ht Alms bah yo #99 410% Apr (118% Peb 
~~ ------- 114% 114 115 130 110% Apr 115% Feb 
Sherwin-Williams ot Canada_..-.____ 12 Feb 1942 Dec 
. ‘ , Sick’s Bre * x ee 5 ale © ns 
Pacifie Cat, Co common. - i a 14% 14%. 100 13 Jan 15% Jun ate ee . ir eee gee i ei pe. ot. a 
acte Gas w Elec 6% Ist pfd.--.—- Baga 33. 38% 3,000 35 Jan 38% Dec Si _B ase 1 | Oh Ee eee: 
Suge fat preterted 28 38%, 38 381 200 ook immons-Boardman Pubdlications— 
Pacific, Lighting $6:preferred.cs-c0ss° ke jbo < oe 0 ea: gpk sabll gtk innate sea am . -- - — (26 Jan ee 
P.cifie Power -& Light 7% pfd ia... 110 110 — 56. 50% dem. 116 oe er site ee oe ; 5% 5% 6% 6.600 bade nee on 
4 tO eee Ee 2 ov Siuger Manulacturing Co_________.100 ly, ’ ? 
Pacifie Public Service ° 5 Jar wy : as 280 28642 5 229 Apr 295 Nov 
ae a... - -- -- oes -- P one ont ae Singer Manufacturing Co Ltd— 
@age-Werées Tubes Cwamon. ei eC Ct cx bun’ Gea @ Wee 10 a fa -oe ae ys a 
Sa aeeme Gib-of Veneunele A . ie F oi Sioux City Gas & Elec 7% pid__-_100 jun Se oa ne 108 Jan 112% Oct 
WR occ. 8 BY 9% 20,600 6 A 9% De 
on ie dt Mark Ceep : ‘ 8 8 , a c Smith (Howard) Paper Mills.__.---- Ri sa: mee Be 1234 Mar 1742 Dec 
On eae in. Oe te eee Say, -— x; Pie = ea sd Solar Aircraft Co--.-_-__.._____... ‘ 11% 9% 11% 18.309 2% Jan 11% Dec 
Orcutt Ie & men : -< 18% ese: 200 16% J st Sine Solar Manvfacturing Co_-----__--__- Dee 6% 7% 1.800 3% Jan 7% Dec 
Patehosne Plymouth Mill ee aaa ek ae ions . me, ee May Sonotone Corp. ___ 1 Y, 7 : 2%e Feb 3% Apr 
’ Me Lee EY ae 45... 450 10 32 Jon 50 Mar Soss Manufact 7 2% 39 1.100 vy, . oe 
Peninsular Telephone common __ __- bd 4% 40 40 100 34°54 Jan 40 Nov South anaes pein: eneion ei ce : inn oo ryt 2 — om, oar 
$140 preferred A._-.2 2. uu. 25 29 29 291% 25 1% Sp se TR UPR RRsat eb one gh Om laos em i ee ee rg 3% 3% 1,700 2% Jan 4 Dec 
Pennroad Corp commun____________- 6Y, 5% oi 10 100 at = *eue tre ee Os 2s nee 42% 42%4 600 49 Apr 4542 July 
Pennevivania Edison Co $5 series pfd.* “és OP iy aaa . 64% i ig —~ Southwest Pa Pine Line__-.__._____ 10 ss aie as: ne a 28 Mar 31 July 
$2 80 series preterred__..___ ae 45% 10%h. 50 43 te Moar 49 Deo Sours: Spliiornia: Edis — . 
Pann Gas & lee class A com __ . “2% 2% 890 % Jon 3 Oct oe oa onl ¢ ho ro 32 bok Be = eG ae 32% Deo 
nnn Sidhe bk tints 2° teen _ t 54 5 2 29% Apr 32% Dec 
is bhp lA Lignt $7 preterred..._.° 110% 110% 111. 120 — en pete te PR gb aetied ©. 2k 25 aly eee = <o0 29 V4 3a0 3234 Dec 
Penh Galt Sf Co temmen -- -- a ree we "ther n lorado Power class A___25 io 1% 15 400 1% Nov 2 July 
g * epearesradiarte 10 36 26: 36% 750 36 Dec 38% Nov 2% preferred __ ie Pt tl __ 6% Yan x79 Det 
Fer foet»ctes see page 2781. ae 
————— 

















2780 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 25, 1944 








Ganbala ts 


% 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 22 


















































































































































































































































































































































STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New You © ne Es ahs Friday Week’s Sales 
Sale Price of Prices Shares Range since January 1 pa a Sale Price fP ice Sh ams 
Per Low High peed High of Prices ares Range since January 1 
Par Low High L High 
Southern New England Telephone_-100  -- See _. 121 July 131 Oct — : 
Southern Phospuate Co iS. 9%. 10% 1,600 5%. Jun 12% Dec ba sad eearees my %% 1st pid__100 si 140 140 20 84 Jan 140 Nov 
Southern Pipe Line 10 Ke =a -- 8% Jan 9% Aug Westmoreland Coal ‘aneetehpamerenes -- 28 28 50 18% Mar 28 @©Dec 
oa tore Royalty Co 5 125% 11% 12% 2,300 9% Mar 13 (July Weastlandlans Inc 20 bee —Y = -- 23. ~Jan 28% May 
Spalding (A G) & Bros ist pfd------ ss ~ eae => ~< 40 Jan 56 De -- -- -- a 16 Jan 20%2 Aug 
opsuver Shoe Corp ° 5% 5% 1,800 3Y_ May oes wale in ane ao ar espe ie 8% Jan 12% Dec 
papcoms een gd Inc r — — 5% 5° 200 2% Jan 7 > Nov rp-------------10 —_ 18 20 3.400 8 Feb 20 Dec 
Standar rewing Co - 8 ‘s 1,200 Feb 1% A 
Standard Cap & Seal common__--—---1 18 16 | 18 4,700 st Jan ak On = Oil-O-batie “Heating Ssdiles ldiaias " = 13% 13% 500 8% Jan 14% July 
Convertible preferred 0 26 26% 26° 300 18% Jan 28 Oct bo esr products |) anaes ata” oo ss a nem 10 Feb 13% Oct 
Standard Dredging Corp common----~ 1 3% 33 4 800 nnipeg Elec common B__.__....___ . ie a me — 4% N 6% Jan 
$1.00 convertible preferred SRC 20 ee 2 pei se ie - ao ar, _ Wisconsin Power & Light 7% ptd_-100 =i eg: eit: pond he re 4 
Standard Oil (Ky)---- es So 18% 18% 2,100 17% Feb 19% Nov Weodhig Pareleue ee: eR le =~ - 3% Jan 6 Jun 
Sateen Mebor & Lice 8 eg ae 20. ae. eee eae Woolworth (F W) Lid — -- 10% 11% 700 7 Jan 14% May 
lé ’ 
Commo: class B as ~- is 5 3,800 ts ‘Apr Es july ht Tngrertes tha. wena s Sate 3 eee = Ps de 2m: 18%’ ee 
appreierred == $ iil% line 114% 400 54) Jan 11448 Dee 3 3 3% 9.300 2% Jan 4% July 
4 Jan 
Standard Silver Lead i YM % & 6,100 ome oe Se 
A eae ee ae sid 
wis 3 4 212 1g Feb 3% Dec ——— 
Steel Co of Canada___- at 59 59 «60 50 53% Mar 60% Nov 
Stein (A) & Co common ° a 17%. 17% 100 13% Jan 17% Dec 
pe cre ea mer - = -- 10% 1154 1,700 5. Jan 11% Dec 
c ns we die we 43% Jan 53. Nov 
% 2d preferred 20 = 15% 15% 100 12 Jan 
- 15% Aug BONDS Friday Week’s Range 
Sterling Aluminum Products SET | 11% 11%. 11% 1,000 4 tite role: daa New York Curb Exchange Interest Last or Friday’s Bonds: Range Since 
Srerting Soreers Inc y aS 5% 5% 500 3% Jan pA 4 ‘aa Period Sale Price Bid & Asked Sold January 1 
Sterimg Inc_-- 1 4 3% x4 4,200 1% Jan Low Hioh No. Low High 
Stetson (J B) Co common__-_.______ ee a 17%. 18% 575 aie Feb 18% Dec American Gas & Electric Co.— 
snanes (Hugo: Corp a 1%, 1% 100 2%s s f debs 1950 
Stroock (S) & Co common_-..---..--* . _- S. ane posh ane 3% Se 3%s sf debs re | -- > 103% 204 7: i 
Sullivan Machinery - ee 24%, 25 200 he May 36% on 3%s 8 f devs 1970 as “= 109% i : 108 % i10 
Sun Rav D bcos hie 1R7, 22 =—-— 2 My O8G% Oct CdEti‘(‘é‘éAmtcrre’: Pow & Ln 40 WWW ai 109% 111 pik y 
Seceriae bortne Cement— . tal ON FEN sae 12% Jon 18% Dec proved Woiting Poet aa esi aaacd teat - ae% 208 V6 105% 166 header ba, 
Be as - wt------ - -- 101% 102 m4 99 102 
2 Sete ns i ane a ‘= 44% 44% 25 44% Dee 48% Dec en Elec Py aeerarnaeeee > J-J “= Hos * 109% -- 107% 109% 
SBR Sti a aa ealaen aS oe ie th ug 15% Dec Pow ---------- A-O ay, 123% yy, 124 128 
Swan Finch Oil Corp 16 op 6S aah ‘i 9% Apr 1%. May sits pee nite: 3% 125% 8 
Assoc Elec 4% F 3 
T tAssociated Gas, & Elec Co IJ 92 91% 92% 114 19% 95 
' Conv 4%s 1948 u-8 28% 28% 28%, 3 238 
Taggart Corp common : Sai hee CE ae AConv deb 445 1949 J-J ‘ % 29. 
an 6 28% 27% 29 106 23 «29% 
Tampa Electric Co common__._------© 27% 26% 27% 2,900 23% Feb ae ae AConv deb Ss__----------____ oo F-A 28% 28 29% 101 23. 29% 
Technicolor Inc common ° 21% 21% 213 4Debenture 5s —. A-O % ¥, z 223, 
Texas Power & Light 7% pia ize Ve ® Va 3,900 12% Jan 24% Jul AConv deb 5%s_ oe 28° 27% 28% 121 % 29% 
Texon Oil & Land Co ee “eu 6% en: SAS SO ee Assoc T & T deb Sis A 1955 MAS = 39° 100% 31 85% 101 
— 2 3 r a - - — - fwd /, 
Tune: Shane Ge Meneinen 2 eee Oe 1% Apr 12% Dee . Atlantic City Biec 3%s-------___1964 - M-8 “> 3207" 108% — 106 109 
, 2542 26 100 1942 Feb 27 Oct ada— : 
a —_ beg rience : 9% 9% 10% 300 6% Jan 11% July Oe ae gen toe | = s 1957 
Tobacco & Alhea Stocks RE . oa ta oe 1 Jan 9% Oct 5s series C 1 7-D 1124 112% 113% 6 112% 115% 
Tobacco Product Exports Pe igaiiece ihe x 100 «| ST Nov Dec Bethlehem Steel és ioe QP. : ted 2g EG = AO 7. 
Tobacco Security Trust Co Ltd— — 7 #% Jun Bickford’s Inc 61s 1962 A-O “= $109% 112% a 103% 108 
me _ or — reg coc ae ee ae ~ oes _- 13% Nov Sonam Been: S78 1970 J-D Ba 102% 103 9 101% 103% 
a PS < 4 Jan 1% Jul 
2 Se Se = 5 73% 76 Ys 300 58 Feb 80. July Central 1 El a Gas 3%s. 1988 7D 103% toa 108% S. 
7% preferred___ waseue¥OO Ss 12% x112% .. oe. i: we ee ew, Seer = Pg 54 S456 137 36% 56% 
Feng ae a galas: samen: ee lye 1% 200 i} Jan 1% Aug rashes 1954 = M-8 6 55% 57% 227 «-37.—Si«s«éT% 
oa 3% 4% 2,100 3 Ma 4% Jul 
Transwestern Oil Co 10 0-35? 4 36% y %e July §AChicago Rys 5s ctfs 1927 M-8 66% 65% 67% 
“Continental werranta—----——— woos diem Hix ia St Cincinnati St Ry Bis A—————395a DS aossb a0gse 201% 204% 
Tans-Rid Lowe Works et “Sq, “9% =e 92 Mar 10% July Cities Service Sa Jan 1966 “8 -- $853ee 108 ot Se ae 
Oe convertibie preferred -4 oa 7% 1% 500 4 Jan 9% July Gaus a ae 1950 ee 1103% 106 : pa 99% 104% 
\sscschdeedtscdenacbiielial es 125% 13 500 10% Jan 13% July De on F-A 10442 104% 105% 109 98% 106 
benture 1958 A-O es 104% 105% 13 97% 105% 
U Debenture 5s 1969 A-O fast 105 105 3 98% 105 
taylite ; Consol Gas E] Lt & Pr (Balt)— 
Corp 6% 6 6% 2,700 2% J 3%s series N_. 1971 J-. 
Ule : : ; A 4 Jan 7% Nov D ahs 108% 108% 6 108 111 
le gna me 10c 23s 2% 2% 4,900 2% Jan 3% July 1st ref mtge 3s ser P__._-.._- 1969 J-D ay 108% 110 -s 10542 108% 
Poe gy lian gr oe“ gpg lata 10 4% 4% 4% 2,200 4% Aug 7% Feb ist ref mtge 2%s ser Q....-__- 1976 Je aS 103% 102% 2 102% 104 
Union Stk Yds of Omaha_________ ~i0 re bf 1,200 5% Feb 8 Dee Consolidated Gas (Balt City)-— 
United Aircraft Products “7 193 ore 2e 20 66 May 71 = Dec Gen mtge 6's 1954 4-0 121} 120% 121% 3 119 125 
United Chemicais common . 0% a - gg pao BA _ a Oct Continental Gas & E) 5s...._-.-__1958 F-A 104 104 104% 55 99 105% 
" psa enema -—_ 4 an Ye Aug 
ieee Stores_______ 10¢ 2% 1% 2% 85,400 1% Feb 2% Mar Eastern Gas & Fuel 4s ser A__-.-.- 1956 M-8 102% 102% 102% 45 93%e 103% 
Prior preferred 98 = 95% 100% 600 80% Jan 100% Dec Electric Power & Light 5s_.__..__ 2030s F-A 106 105% 106 2 23 101% 106% 
Gnited corp warrants eS See tae a ee Federal Water Service Siea_--—-1998 MN = 14% 208 “i ies dor” 
Tinited Elastic Corp rs / / ve ’ /64 Dec ae Feb §----.-- -- 104% 104 Wy 1 103 107 
aa an cs pes 16 Feb 19% Nov 
United Gas Corp common ____--__-- 10 10 95, 10% 4,200 8% Nov 10% Nov Gatineau tag A hay icteinenninnting — 43 104 ex 104 36 97% 104 
: General Pub a 103! 
United Light & P sant Gammon A____.° Ys is % 13,800 % Feb A ae AGeneral Rayon Co 5 ser A-----1948 = J-D ae [eo ae 
Ye « _ ys  . 3,300 Jun Jan Georgian Power §-—----~-19 J-D —-.  $103% 104% — 101% 104 
uate ae y 68 66° 6834 3,000 50% Jun 69 Dec Grand Trunk West 4s 1950 J-J 104%4 *103% 104% 4 i iss 
$3 participating preferred ° fi 2 Ms a a ” a 2S caonaek Mountain Pew 3% PN “i983 iD “ai sani ns tr 
a tines pas Pay ed 93 Apr | Green Mountain Pow J%4--------~ = wens 4108 % 110 aot p 
iatetie aes oes Sn i ke. a. || a eS SS 
United NJ RR & Canal_. it by ty 6’2 Oct sents asi - a Petes 1 64% 75 
— au -- ----------- = - “3% "2% 1,900 ~ % Feb aoe ee Wygends Foes 6s ser A____.--_Jan 1949 A-O rae 105 105 1 102 105 
SUBD SPU CLT OE La ose nen sn 3 10%. 11 150 6% Mar 12 Dec series B__ Jan 1949 A-O in $104% 105 
United an 2 -- 102 104 
Poeleteas set ee a i fee sale “—. = — a a Illinois Power Co— % 
-- se V4 “4 un 2 Cc 
United Specialties common Bs ewe 9% 9% 1,000 4% Mar 10% Sep ne ref Stes series B--------- 1957 us 104% 104% 104% 1 103% 106% 
i n rvice 5s 102 102 102% 14 93% 102} 
oe tt ge nese : = 8% 8% nace 5% Jan 8% Dec thivebaneae Pe ta aaa Pe A bait 102%4 102% 2 93 103 a 
US and International Securities 8 6 9 Feb 19% Dec 48------—.- m -- +107 42 108% -- 106% 109 
$5 ist bnaferred: etek ‘abienate eH : ta va 1% 2,000 % Apr 1% Jun sInternational Power Sec— 
U S Radiator common.______________ 1 * "aa 7 3 a Bieta “eo oO Neies (Dee 1941 coup) a wie 30% 30% 30% i 3 se 
U.S Rubber Reclaimi : 2% Jan 5, Nov aes ra : » 2 7) a 
Umted Stores somiien. Sie "3 2% 2% 600 1% Jan 2% Aug 41s series E 1957 F-A -- 35-35% 3 25 42 
United Wallpaper, — ers : 4 4 -%% 700 Apr 15 Dec ie A 7s (Aug 1941 coupon) 1957 now emi 31 31 2 23 34% 
pee EG OR, 45% 4y, 43 3,900 23, ; can 5% Sep we nage - Pig gee owes oe J-J 3 33% 3756 5 25 “42 
Pa : 7 spietenhianin ome as barca ons Phe 22 Y, 
eet ae eee Ot ---———— ie 15% 15% 100 12 Feb 16 Nov Interstate Power 5s__------------ 1957 0 Ind ‘ 98% 99 Pr te 
TNS aR ee a a gramme ‘ ae 12% 12% 300 Jan 1314 July adaicn ae 6s__ 1952 J-J 72% 71% 74% 62 60 17% 
Universal Insurance ____ |... 10 ora 22 : me Ps Fag 8% yet ee en 5: — a a ae Bay aa... 
ee ; , s 
ae ine teen eonen aesecne en 1 20% 20% 21% 5,900 18% Jan _ on Jersey Cent Pow & Lt 3%s__-----_ 1965 M-8 vs 106% 10644 10 106% 109 
Utah-Idaho Suear ---------------° ~— 25 25! 100 20% Jan 28% July Kansas Electric Power 3%s__----- 1966 J-D +103. 108% an 10642 107% 
Wah Power & Light 87 preferred—--* 63" 3" cas 600 -SHIG Jam OBA Des Kanser Power & Light Sigs------1969 SNH 1 = it ie 
Utah Redio Products... en 4 ha 600° 51% Jan % Dee. | Saentucky Gliities 44... sacl... - Se -- 109 112% 
Utility Equities common_________ ed 15, a gg oo ‘ oan 8% July Kentucky Utilities 4s.__.._......_-.1970 J-J Bed 107% 107% 5 107 109% 
1s%5.50 priority stock iat , 4 Fe 2% Jul 
priority stoc PGs pctigagt oi a? Dee Lake Superior Dist Pow 3%s--__-.1966  A-O 106% 106% 106% 10 105 108% 
McCord Corp 6s stamped___-_----~- 1948 FA oni 1101% 102% ey 3 
Valspar C Vv muddie States Petrol 64¢s--------- 1945 J-J sais t99 ' 100 : Ne etre Hg 
Hepes Corp common———-—__-1 9% 3% 1300 1m reo ately |_—=Ciginnd Walley . ; 
Venezuelan Petroleum. ee mre 5 54% 53.55 275 27 Jan 55 Dec = agen 4 “> - So% 06 7 612 69% 
Vogt - ctroleum—__ 2 1 11% 9%%4 11! 17.000 " Milwaukee Gas Light 6568-2907 M-3 a 10534 106% 1) 10534 1083 
Manu‘acturing ‘ , 8% Feb 11% Apr P gs 19 ae 4 108% 
i Ser is 8. Feb 15% Jul Minnesota P & L 4 78 J-D ae 1035 104 3 102% 106 
= uly lst & ref 5Ss_ 1955 - J-D as $106 ¥% 107 Ses 104% 108 
Nassau & Suffolk Ltg 5s__.._..-..1945 F-A pat $100 101% as 100% 3 
Waco he x W Nebraska Power 4%2s8----------~-- Pe: J-D iw 108 108 3 106% itt e 
as apron 7 e ne 5 5M 1,600 — aa 6s series A M-S wade 115% 115% 1 115 120 
‘%% preterred trust ctfs ext__¢ -- 10 10 100 7% Feb 11% Jul 
: -- 100 an ; @ July New Amsterdam Gas 5s___~~-- —-1948 J-J nin 4110% 110% ‘i 1 
Waitt & Bond class A_ ee yy an SS Me 108 ee New Eng Gas & El Assn 5s__--__-1947 M-8 87%. 86% 87% 56 28 BBM 
we Manufacturing _._____ 1.28 4% pe as a ‘aie 15 Jan 25% Oct New England  pouae 3%s__---__--1961 M-N. - -.- $107% 108% 107. 110 
wert Texas Utility $3 prefer = eels = 4 4 ,600 - eg = . aa —_ New or seme nag Assn 5s___-_.1948 4-0 102 102 102% 39 \ 95% 103 
ot we *) we va Debenture 1954 ‘eons 104 
Wesvern Air Pt : he air em —_ : Ye — 10% bes N Y State Elec & Gas 3%s__._-__1964 M-N Sa +108 %4 1094 a 108% it 
5, Westchester . : ge 
eel V4 Ap A NY& Lig 4s_....... 2004 J-J Bins 101% 102 10 101% 107% 








For footnotes see Page 2781. 






































Volume 160 Number 4345 THE COMMERCIAL & FINANCIAL CHRONICLE 2781 










































































































































































RANGE FOR WEEK ENDING DECEMBER 22 

BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Priee Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Lom High No. Low High 
United .Electric N J 4s_.._.._..._.1949 J-D ied 110% 110! 1 110 111% 

North Continental Utility Cor 4 4 

5%s series A (8% redeemed) ._.-1948 J-J Ges 91 91 5 82 95% United Light & Power Co— ! 

Fr tr & jg po ars ----- rage te o 104%. 104% 108 8 102 109% 

den Gas list 5s. 1945 M-N eine t101 103% $i 101% 104% nD & Rys (Dciaware) 8. A~ 106 5% 105% 106% 19 102% 106% 
onio Power ist mitge 3%s.-.....-. 1968 A-O ee 109 109 5 107% 110 United Light &. Railways (Maine) — 

Lat; mba : BOs ein ae 1971 A-O 107 107 1 105% 107% 6s series A 1952 ¥-A 113 112% 113 2 113 115% 
Ohio Pubiic Service 4s_....._...- 1962 P-A 105% 105% 106% 7. 105%. 109% Utah Power & Light Co — : : 
Oklahoma Power & Water 5s...._.1948 F-A 102 102° +102 1 102 _ 104% ,  Debenture 6s series A___.___- ~.2022 M-N 116 115% 116 16 111% 116% 
Pacific Power & Light 5s_.._____1955 F-A si 104% 104% 10 = 103% 105% Waldorf-Astoria Hotel— 
Park Lexington Ist pall 3s____.--1964 J-J si 61 61 1 40 = 61 45s income d2bs 1954 M-8 55 55. 57% 130 24% 57% 
Penn Central Lt & Pwr 4's---_-- 1977 M-N ma 106% 107 4 104% 107% Wash Ry & Elec 48 1951 J-D en). 2. . 105. 199 

RE ac pea aaa hye A 1979 M-N ro 106% 107 8 105% 109% Wash Water Power 3%s.----__--_1964 J-D Sis $10734_108 wi 108% 110% 
te - paewaee Water & Power 3%s_1964 J-D aP $108% — ‘ite 106 108% West Penn Electric — ose A-O -_ 1108 108% x 10542 109% 

EEE AS ER EIMBE, J-J t108% 108% tie 106% 108% West Penn Traction 5s. 960 J-D 117% 117% 119 2 114% 119 

Philadelphia Elec Power 5%s____1972 F-A 109% 109% 109% 10 108 ast —— ae as ime ‘sie: dae’ les 
eo 166% 107 °°: @ two 'RIi®D | Ela re 2 eee ove + a _ 14 4 

Philadelphia Rapid Transit 6s___._1962 M-S3 106% 106% SAYore Rys Co Se atpa_.....__..1937 3-D aiak pay ss ro PF fet 

Portland Gas & Coke Co— 4Stamped 5s ---------..-__-- —-1947 J-D ‘oe 199% 100 Mite 85 100% 

5s stamped extended___....--.~- 1950 J-J id 101% 101% 5 100% 104 : ; 

Power Corp (Can) 4‘2s B_...-.-- 1959 u-8 ach 101% 102 14 92% 102% =_ i 

Public each Co of Colorado— aie ee sities aaa Bene” sete 00 = , “ ; 

Ist mtge 34s - x. Va va b Ye 

Sinking fund deb 43—————--_--- 1949 J-D -- 102 102% 27 103% 106% Foreign Governments & Municipalities 
Public Service of New Jersey— ; 

6% perpetual certificates___[_..___— M-N 152% 150% 154 41 137% 154 

eens Borough Ga Electric— BONDS Friday Week’s Range ; 
ae ba mg oes ‘- 1952 A-O 105 104% 105 6 984% 1051 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Safe Harbor Water 4'%s_._._._...1979 J-D “106 106 106% 8 ‘105 ~~ 113 Period Sale Price Bid & Asked Sold January 1 
San Joaquin Lt & Pwr 6s B_--_--1952 M-S pf $126 ms ~ 126% 128 . Low High No. Low High 
ASchulte Real Estate 6s_._-.-_--1951 oD 88% 86% 88% 3 73% 8842 Agricultural Mortgage Bank (Col) — 

Scullin Steel inc mtge 3s__-.______1951 A-O -- «96 -. 96 5 86% 96 420-year 7s April 1946 = 4-0 61 51% 62 
Shawinigan Water & Pwr 4%258__~.1967 A-O 103% 103% 104%. 18 103% 105% 20-year te 1947 3-3 -- ph ~- i on 2 at is 
lst 44s series D 1970 A-O bad 103% 103% 3 103% 1052 Bogota (see Mortgage Bank of) ai ti -< = -- 4 
ACauca Valley 7s 4 - ais $27 283 ad 16% 30 
Sheridan Wyoming Coal 6s...__..1947 J-J bg 105 105% 5 104% 105% ‘ s 30% 
South Carolina Power 5s_._.~~~..1957 J-J act 104% 104% 1 104 106% Danish 5%s 1955 M-N ye tel 85 ee 62 85 
Southern California Edison 3s__..1965 M-S 106% 105% 106% 54 104 106% Extended 65s. 1953 F-A biG t77 85 idk 60° =~ -«-&&B 
Southern California Gas 3%s___.1970 A-O ie 107% 107% 5 107 109 Danzig Port & Waterways—. 
Southern Counties Gas (Calif)— SExternal 6%s stamped________ 1952 J-J Lam 18% 18% 1 18% 21° 

ist mtge 3s 1971 J-J an $103% 105% ae 103% 105% ALima City (Peru) 64s stamped_1958 M-8 ne $17% 19 ae 17 22 
Southern Indiana Rys 4s___-----_1951 F-A 92 90% 92% 17 72% 92% 4Maranho 7s. 1958 M-N ie 39% 39% 3 34% 
Southwestern Gas & Elec 3 ¥s_-_---1970 P-A ba $106% 107% ati 106% 108% 4 Medellin 17s amiped 108 J-D Sei 34% 34% 5 18 34% 
Southwestern P & L 6s_..------- 2022 M-S 104% 104 104% 27 101% 104% Mortgage Bank of Bogota— ni 

As (issue of-May 1927)___----_1947 M-N ce . a ote 33% 41% 

Spalding (A G) deb 5s___.___.____1989 M-N pi 99% 100 50 83% 100 A's (issue of Oct. 1927)---..._- 1947 A-O 8 $48. °* “i 36 41% 

Standard Gas & Electric — AMortgage Bank of Chile 6s__.___1931 J-D eee t16 = 22 fis: 16 Yq 
6s (stamped) May 1948 A-O 97 964% 97% 72 86% 99% Mortgage Bank of Denmark 5s__._1972 J-D ma! 141% __ ws 58 os 

Conv 6s stamped.__._____- May 1948 A-O 97% 964% 97% 46 B7 99 42 

Debenture 6s- 1951 F-A 97% 964% 97%. 102 8642 99% 4Parana (State) 7s 1958 * M-8 ree t39% __ ae 33 4 i ‘ 

Debenture 68 Dec 1 1966 J-D 9642 9642 97 66 86% 98% ARio de Janeiro 645 1959 J-J3 Be $38% 40 et 34 

6s gold debentures_ 1957 P-A 96% 9642 97 66 8642. 98% ere Government 6%e___ 38 ~ mie 5% 55% 34 3% 

45's 5% 5% 5% 3 
Standard — 2 Light 06.1987 F-A 963% 96% 97% 46 86%, 98% : a 3: 31 % 
ABtarrett Co c 5s 1950 A4-O piel 64% 64%2 30 29% 66 ey 
Gtinnes (Hugo Corp {Trading suspended in new common and preferred, pending court hearin See Lon Islan¢ 

47-48 3d stamped—-——~-~—------ 1946 J-J 30 30 32 4 fd 2 Lighting item in our “Investment News’’ column. oi . 4 a 
elit akan wale ane ox Pei =" cart Bar Value. .@ Deferred delivery sale, a Ex-interest. e Odd-lot sale, m Under-the-rule stile, 

r e. xX vide: 
7-48 2nd stamped__-.----------1946 A-O ty 25% 30 3 20% 41% tFriday’s bid and asked prices; no sales being transacted during current week. * 
Texas Electric Service 58-..-...1960  J-J 105 -'105«105% 13 104%, 106% BI ns my nant ng 
Texas Powe: & Light 5s._..__....1956 M-N 105 105 105% 15 105 "108% 
6s series A 2022 J-J ~~ #118 86119 we 117% 119 Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; "cum,” cumula- 
Tide Water Power 5s. 1979 F-A ihe 103% 104% 12 101% 105% tive; “‘conv,” convertible; ‘‘M,” mortgage; “‘n-v,”’ non-voting stock; “‘vtec,’’ voting trust ee 
Toledo Edison 3%s_- 1968 J-J -- 105% 105% 3 105% 111 “wi” when issued; “ww,” with warrants; “x w,” without warrants. ; 
IU 
OTHER STOCK EXCHANGES au 
RANGE FOR WEEK ENDING DECEMBER 22 

4 
e , Friday Week’s Sales hie 

Baltimore Stock Exchange sTOcKs— tact”, Range for Week : 
y Sale Price of Prices Shares Range since January 1 
Friday Week’s Sales Par Low High Low High © 
Last Range for Week ; Eastern Mass Street Ry common___100 a 4% 4% 100 4 Nov 6% Mar 
S8TOCES Sale Price of Prices Shares Rangé since January 1 6% 1st pfd series A_......_.. __ 100 a 109 - 110 59 92 Jan 111% Dec 
Par Low High Low High $3 abr vier nce Seon siiilaeninn ae sas ea 75 77% 30 54 Jan oe Oct 
Arundel Corporation —_-----~-------- © 16% 16% 17 818 14% Apr 18 Jan make Ur ee ee eee ee RE a ied 
Balt Transit Co common vt c--.---.--. ° 3.15 3.15 3.50 1.685 1.00 May 3.80 Dec $2 conv preferred_______...... s vie Ve 33 . — : 

Preferred v t c 100 2 19% 21 1.063 7 Apr 22% Dec un tiny ia... .. 2.68 1.055 14%. dem 17%. teas 
oe a ~ eo es z. sea 66% 67 110 64% ane ion — Employers Group Assoc____--_______ bd a" ie ue = 28% pa 32% Jan 
Fidelity & posit Co.......-.- Reais ae 160 160 10 136 uly ec ee eee ee ee ete eee -- ‘ 
Fidelity & Guar Fire Corp-______-_- 10 46% 46% 46% 50 43. Jan a7, Oct Engineers Public Service.----------- A ne 15% 16% 146 8% Jan 16% Dec 
Guilford Realty Co common ___.____- 1 Nia 4.50 4.50 50 1. ar -50 c e 
Houston Oil of Texas 6% pfd vic_25 ~~ 27% 27% 45 27 Feb 31. Nov Sar Goan: Gee. : . gb 9h  @ BS ae 

Mt Vernon-Woodbury Mills common-_ 100 —-— 412 45% 700 2.00 May 4% Dec General Electric a even oe Te a ii 38 y 40% 1 153 33% May 10% Dec 
Penna Water & Power common______ pine 59% 59% 50 55 Sep 66% Jun Gillette Safet Razor Co oa ies earetaae acer * ‘tai a/ > F 73% Jan 1456 Dec 
0 8 Fidelity & Guar bo -- 39% 40 261 35 Jup 41 Jap Hathaway maker class B Sc ae eet * i4 Va rn ~ + hag pte 50c Jun 80c Oct 
Western National Bank___...-__.-_ 20 38 38 38 12 33%4 Jan 3 > Be A oS eee eee ne --) Cc c 

Isle Royale Copper. oa 15 1% 1% 1% 355 1 Jan 2% Jun 

Bonds— 

D Kennecott Copper —~_-----------~-~---- “4 pe 36 ©. 3363 661 29% Jun 36% Dec 

J 1 4 

a ype ir ea ssi PRR sone rf a ee ao arc a —_ | " pee Loew’s Boston Theatres_._.___.._-~-- 25 es 17 17 8 16% Jan 17% Jan 

wa: en cirne Marts aca" OAR TSR iets ee 100% 100% 1,000 re, . Op aes ANS Maine Central RR common__-_-_-_-_-- 100 6% 5V, 6% 6.615 3% Jan 6% Dec 

a i ROR ae 100 43% #40 44% 2.935 23% Jan 44% Dec 

Mass Util Associates vtc___________-_ 1 St 1 1 500 60c Jan 1% Mar 

Mergenthaler Linotype ~~ .--_-----~- id 65 65 10 4742 Jan 6642 Nov 

Boston Stock Exchan 8 Narragansett Rac’g Assn Inc__---~~- 1 ass 11% 12 200 7 Jan 12 Dec 

Nash-Kelvinator _...__..--__-_-_--_- 5 15% 15% 15% 260 11% Feb 17% July 

Week’. Sales National Service Cos___.__...._----~- 1 30c 27c 30c 1,600 5c May 33c Dec 

a" Banas tor Week , sag Fe gge = - 0 & Elec Assn— Prete ah ae 

Ks— preferred ----------------.- as 40% 41% 260 4 
sTOC Sale Price of Prices Shares Range since January 1 New England Tel & Tel___-_---_-_- 100 42 112 112% 280 103% Apr 114% Nov 
Par Low High Low High North Butte Mining_.-_._-_._--~- 2.50 32¢ 32c 37c 3,229 30c Jan 46e Mar | 

+ American Sugar Refining__..---~--~- 100 2 5454 541% 34 29 Feb 55% Dec Northern RR (N H)------~----- ~-100 111% 111% 111% 15 98 Jan 111% Dec 
American Tel & ~Tel_......--~---- 100 155% Jan 167 Dec 

American Woolen --~~~~~----------- se — et — — 1% Apr 9% Dec Old Colony RR_-~~-~-------------- 100 13¢ 13c 616¢ 117 10c — bye on 

Anaconda Copper --...--~---------- 50 noe 27Ye 28% 445 24% Feb 28% Dec Pacific Mills - _~--.-~-------------- 42 41% 42 314 = an 33% Dec 

Bigelow-Sanford Carpet 6% pfd_---100 ei 127 127 20 113 Jan 127 Nov Pennsylvania RR --~~------------- 50 33% 32% 33% 3.076 5% 2s Hg r c 

Bird & Son Inc___-~~~~~.---------- pe 17%, 17% 200 11% Jan te oe Quincy Mining Co 25 ae 1% 1% 325 86c Fe 2% Jun 

Boston & Albany RR. ..~.--~.------ 100 ibe 115 116 429 965, Jan 116 
Boston Edison Ss EES TT A F 25 36% 36% 39% 21,174 32% Jan 37% Dec Reece Folding Machine___--_____--- 10 1% 1% 1% 248 ons = sar ae 
Eng Re epee ae at ne 69% 69% 10% 326 a _ pets ged ee ee Be rm s pe ig ite saat 1.888 7% pom 12% Dec 
oe------ 3 an y eee a ‘4 3 

peaten & iasine | dl a = = oma , Torrington Co .......-.-..---.----- - 37% 37% 38 226 32 May 38% Nov 

7 rior preferred____..-~--~-~--- 100 1 651 3.668 26 Jan 65% Dec t , ; : he 

He preferred stamped 100 prt et oi 70 1% Jan 5% Dec Union Twist Drill_.__-------------- S. Se 30% 31 60 tr our 13% Jas 

5% class A 1st pfd stamped-_-_---- 100 9% 9% 10 790 4 Jan 10% Dec United Drug Inc ----- 5 ' 16% 16% 16% 160 73% on 91% Des 

8% class B 1st pfd stamped___--- 100 11% 12 645 5 Jan 12 Dec United Fruit Co--_----------- nanaen "3 89% 88% 91% 435 con 3 3 

7% class C 1st pfd____..__._____ Rares 9 9 125 5% Feb 9 Dec United Shoe Mach common-__-_------ 25 pas 16% 77%. 100 69% Jan as% ‘te al 

Stamped "100 = jo 9% 10 386-5 .Jan .. 11- Dec CF ROMER, + ~~ oh a% 46% 200. im eb 53% Jum 

10% class D ist pfd stamped__--100 14% 14% 15% 745 5 Jan 15% Dec U S Rubber ene ‘its 51% 52% 1 130. - ee 125. Aug 
Boston Personal Prop Trust....~-.--- 13% 13% 13% 250 tai ape beg = 4 Vermont & Mass Ry Co-~~-~-~~--- as 122 125 31 ~ 
Boston & Providence RR--.-~-~---.-- 100 3812 37 3814 75 an ~ % J 14% Dec 

; Waldorf System Ine oe 13% 14% 135 10 an e Dec 
Caluams © Hecia-..--..-.------..- 4 7 7 1%, 401 -. ee $e. wee Westinghouse Elec & Mfg__---.----- 50 ihe 113 117% 223 91% Feb 1185 Dee 
Cities Service ..........-..--.--~~- 10 Saint 14% 16 86 12% Oct 17% Mar rae * 
Copper Range Co . a? shi 8% 8%" 50 5% Jan 8% Oct |. Bonds— . : nace 
Eastern Gas & Fuel Associates— Boston & Maine RR— 3 1 52% Jan 66% Dec 
6% preferred _....__..__.-___-- 100 aes 49 50% 150 32% Jan 50% Dec Inc mtge 44%2% series A_.------. 1970 bias 66% 66%  $6.500 
For footnotes see page 2787. ——> 
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2782 
RANGE FOR WEEK ENDING DECEMBER 22 
Chicago Stock Exchange ast”, Mange, for We 
as ange for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par L : : 
Last Range for Week Pennsvivania RR ; oo _ — 
STOCKS— Sale Price of Prices Shares Range since January 1 Wesfaah Gites (theron ae "=. 3 32% 33% 2400 26 Jan 3342 Dec 
Par Low High Low High Potter Co (The) common. oe. 2° te 35% 35 2 100 31% Jan = Aug 
Advanced Aluminum Castings__..._-- wrk. 1% TY 400 4% Jan 8 Aug Process Corp (The) common_____.__* eg 2s. oy oa -_ ~ tage ae 
Aetna Ball Bearing common________-1 et 92 9% 100 9% Dec 21 Oct : “10% 7 ? 150 whe eer : x 
Allied Laboratories common_.___-~-~ ” ah, 164% 16% 50 16% Jun 20% Jan Quaker Oats Co common________/i2~ * "6 Vo "6 771 260 71% Mar 821% Aug 
— ange egg = ~---~------- pero as 39% 39% 100 33% Apr 40% July es bngpees ae rarer -+s+10 : 41% 43%, 230 38% Feb 43% Dec 
merican Pub Serv pfd___.__-_~-_- seal 124 125 40 108 M 125 WN aytheon § Co 6% preferred__.la . 3 *) 2 le ay 
American Tel & Tel Co capital_.100 = ea, Sen - = may ee. a ; I 5 oe 4% 4% 800 3% Jan 4% May 
Armour & Co common___-_....._._8 ean 6} 65 1,800 4%, y angamo Electric Co common_____7 * 4 1/ > " © . , : 
Aro Equipment Corp common___-——.- a ee 21 21% 100 13, Mar Bi io Schwitzer Cummins capital_——— “ao “ ede et = a Fy di ved 
Asbestos Mfg Co common-____--___--- pels Qy 3 ears, Roebuck & Co common____. ae at : ’ 
Athey Truss Wheel capital_---__--__- 4 84 8% Pen — i% cen so ed Serrick Corp elass B cline... oe 105 | aa? jhe » tw a pe 
Ramee Corp (Delawese)..----. 3 5% 4% 5% 17.700 35 Jan 5% Dec Signode Steel Strap Co preferred_"230> - ~~ on oe aa en -? ae 
Nelair Oi Dn. 5 nies ocendauadpiidbiins cae tins 151 ‘ % 1, 
Scena ccnom ay Hk age mek aay | Semen ae eae aie ai lee Seda gee 
elden g c 1, 1 outhwest G 5% pied. eT 7 1 f 
Belmont Radio Corp * iim 4am He 2.700 "84a Jan 14% Dec Spiegel Inc common_.-...------- a 42 ig7 1.350 GC Heb = 1a% Dec 
Bendix Aviation Corp common_______ 5 =i 47 47 50 33% Jan 49%, Dec St Louis Nat Stockyards capital__.._* 321% 32% 341, "380 27% Apr 4. Jan 
Gale Sete Oe capital” _ 11% 11% 150 8 Jan 11% Oct pi laa taal tee acmeenesne: a ae 21. 21 100 16 Jan 21% Dec 
-~~------~------ ai 7 7 5 Jan 84" Au ame nw ~~ ea 5 : , ‘ : 
a & Wire class A es pet 24 a — 14% Feb 24 mm Rov Pe oe a Indiana capital___2¥" “ ts, sSat 1 pes 31% = sane 
My 5% 6 35 3% Feb 6% Nov ein o ) common-.__.__.. 40 > ; \, 
ante gE common rr 35%, 34% 35% pa 2 . Jan 35% Dec popecen | A en ing a coumioa ee acd at te Me ns ets _ “aa Jay 
15 14% 15% 1,650 9 Jan 15% Dec ewart-Warner Corp common... 5 16 3 3, 1 * 
Castle & Co (A M) common 10 3, : jm a ‘one ‘Tout ae 15 12% 1244 100 10 2 Aug 124s ‘Dee 
21% 21% 21% 150 20 Jan 22. Jun and Machine Tool common __ 15% 15% 15% 100 13% Sep 18% Feb 
ree nt ge oe en pide 101 101% 170 88% Apr 103% Oct Swift & Co capital 313 31% 32% 600 27% Jan 32% Dec 
Common 1 1 ee | 6,900 Y% Jan 1 Dec Texas Corp capital_..__.______. 25 1 , oP ¥, 
Convertibie preferred --_------___- ES ake oa an Trane Co (The) common__-_-_-_~ Bis; 2 in” Te ude0 ia ens btte iow 
Central S W Util common ____._____ 50c % % % 4.650 Yo Mar +} Aug 208 South La Salle Street Corp com_=*" 36% x37% ‘190 33% Jun 37% Dec 
ot eee . ee 126% 127 190 111 Jan 129% Nov AAA no Ag - oer marengaee = etic t-—s® 59% 58% «61 1.150 60% Apr 63% July 
1 x, ; cts co “eer } : 
Chain Belt Co et . oe ae gee 40 on — rat — zi mmo oop. , 75% 7% 7% 1.700 3% Jan 8% July 
rp common 1 1 \, 4 algreen Co common_._.._ - : , , ( 
Convertible preferred -----------_- 2 gi TH eo | Seay 7M Oct Williams Oil-O-Matic common__2.25* ~» ~~ Soe oe ae gen tS ee 
poe y agg cage oy nepal aes 35 35% 350 34 Nov 39 Aug whee Bankshares— eae "gti ” 2 hs = 
cago 7) estern Ry— ommon “— 3/, 1 
V t c for common se 25 25% 450 23% Sep 30% Nov Woodall Industries common_..___ 52. io - cs - _ . mn a ie ned 
Preferred see 56 56 200 44 Sep 64% July Wrigley (Wm Jr) Co capital_____-_"*™ 1K 1% ‘100 462 Apr 13% Nov 
ee ee ce ween 61 61 1 | gem 63% Aug Seth mete ee, 5 8% 8% 8% 250 5% Feb 844 July 
: ‘a 8 u orp common _ ____ iP p 
Cities Service Co commen .——--_---10 15% tts _ 1 a. 12% Nov 17% har , . sah dt es. wm i here ~~ 
pelemen Lamp & Stove common Siti 58 56% 58 "80 45% Feb 58 Deo Unlisted Stocks— i 
Common Ediso oo aanae 3%, : Jan 29 ov a , , , 
Consolidated Biscuit common_————-—-1 ieee 1: s+ a PO oie Nov Spacenis Commer tauneee 2 dm 2. SR Po 
sumers Co— Atch Topeka & Santa Fe Ry com. : 19, 81¥ 25 1 
- ake 0 56% Jan 81% Dec 
Common pert snares Wis Bn is HS gS MRM Sen 3 Dee | Battle igs! Comm common Set Gate aie an Sa dan Bath duly 
Crane Co common en 26% 26% 100 19 Feb 27% Jun General. Electric Co wae. 5° oie ib eo a. oe = 
Salting Coa compaiccicn ~~ act 2% 40 93% Jan 106 Dec Interlake Iron Corp common.-.-..0® ~~ on aS ae: ee 
Cunningham Drug Stores_.__._.__.2% vn 294 500 2042 Jan 30% Dec Martin (Glen L) Co common.___. Sas o% 2% 300 a. ae a8 July 
Curtis Lighting Inc common______ 2% 8 3% 3% 10 2 apr 5% July Nash-Kelvinater Corp__.._.._____. a] Ga tea ee sane it “ hor 7% July 
New York Central RR éapital_———---* 231, é oi, 5, 15% Jan 5 
p tcoang ge = — inc common---10 = __ 7 17% 200 a , yond 1% Des Paramount Pictures Inc fae 20% 39 ie 30 24 200 23% Feb 30 ™ Des 
potest Motor Car common___--—_ 2 a 15% 16% 250 14% Feb 16% Sep Pere Oil Go tiaah conten. a : 16% 18% is} 600 is Bep ae Max 
Dodge Corp common 14 4 14% 14% 250 10% Jan 15 Oct Radio Corp of America common__....* ; a 10% 
- ‘ S 10% 5 / 8% Apr 
] Domestic Industries Inc class A_.....1 41, 442 4% 14600 4% Nov 6% Mar — _: +g Siero mm wee + ha bo . ieee 16 ms Apr 21% Suly 
Electric Household Util Corp -.-----5 __ 12 8 awe. a > —— => ~~ 28% Dec 32% July 
Elgin National Watch Co____~-__ “is a. 2 hfe: ee Standard Oil of N J wae. “Se 56 58 600 61 Sep 58% July 
Fitz Simons é& Connel Dk & Dredge _ 4 35 250 4 Jan 4 July Sindebeder Cosp common i ae 18% 19 300 14 Apr 20% July 
Co common —. 11% 12 350 10% Apr 12% Jan Oe ne == __s- ne cece ne 
Fox (Peter) Brewing common_.__._ 1% 29 26 29 1.700 23 Aug 30 July - a a 
General Finance Corp common-___.._-1 7 7 0 3% Jan 7 
Preferred oe ase ase “50 8 Jan 53 Mar sagan 
General Motors Corp common ______10 a 63% 64% 600 51% Feb 66 July I 
General Outdoor Adv common___-_-._* ite 11% 11% 100 4% Jan 13. July 
Gillette Safety Razor common_______ 4 “ita 14% 14% 800 8 Jan 14% Dec : Friday Week’s Sales 
Goldblatt Bros Inc common _________ * B54 8% 83% 150 5% Nov 9% Dec Last Range for Week 
Goodyear Tire & Rubber common____* 59 50 50% 450 38% Feb 50% Dec STOCKS— _~fSale Price of Prices Shares Range since January 1 
| Great Lakes Dr & Dk com____ ,. ge 20 20% 850 19 Noy 21% July Par Low High Low High 
Hall Printing Co SITE eet 15 Aluminum Industries -—--.—---— oo a 33 a8 60 25% Feb 34% Jun 
Harnischfeger Corp common________ -— ea - or > a es oe American Products prior pfd-..1__.7 5 5 5 35 3% Nov 6 Mar 
Heileman Brew Co G cap “4 ae 135, 14 200 9% Jan 14 Nov Sartepeting pid oe 4% 4% 100 4 Feb 6 Feb 
Hibb Spencer Bartlett common-__.-25 464%, 46 46% 180 Jan 50 Oct eres = oe 10 10 20 «| 7% May 10. Nov 
Inc * +9 14 14% 20 12 Sep 4 July Champion Paper & Fibre_....__ ~pheee pee 29% 29% 40 22% Apr 30% Oct 
rmel & Co (Geo) common A____._* 38 % 38% 38% 260 34% Sep 40 May Churngold ~_..___ ‘ aA 10% 10% 20 10 May 13%4 Mar 
oudaille-Hershey class B___________ . 16% 17% 200 13% Jan 18% Aug Cincinnati Advertising Products.._-__#__ 4% 4% 32 3% Jun 4% Dec 
eng pena Ine common______ wae oe 4°. 34 100 2 So 241% Dec SHOae eh on A, raoreg beeterr ee 107 107 107% 147 100% Jan 108% Dec 
otors common ee 3% 3% 100 1% Jan eee i. 8 ee eee eee -< 127 «127 10 118% Jan 127 Nov 
= : Cincinnati Street 8% 8% 208 7% Jan 9 Ma 
Hupp & a r 
Illinois Brick Co capital 10 3 3 Cincinnati Telephone 77% 7T% TTY. 212 72 Jan 80 Ju 
pines _ Contees as common_——___--109 31% — Fibs, 1 = bu ae oi% = Sealy "Ge oo Stock Yards ——T-8 inne 14, 14- 100 8% Jan 14 Nov 
ep Pneum Tool v t c new...._.._* vat : ~ 29% 29% 186 17% Apr 
indianapolis Power & Light com_...* ~~ 10% eae EP ea 2 ARE ee oe : ge eee 
Ecaticke Pouee O6 pra. SRE ; oe 62 6% 200 5% May 8% July Purmica Insulation ~— a af ane — F--40 is daly 
ve ‘ 
pie 3 3 260 4% Jan 15% Oct Gibson Art = om 25 y 35 Jan 
snail 5 wre 2 . 
gareis Od B Co capital 1 maene C188 Boo pay. Ve . + 0 . Eee 
pa 1 618 200 13% Jan 18% Jun kab -- 45% 45% 6 39 Mar 45% Dec 
common 1 i 6% 7 200 % Jan 1% Nov n 12% 13 275 10%4 Sep 13% July 
Kellogs 8 Bwitehboard common_._.____ * 1% 1% 7% 2.150 6% Aug 8% Mar Kroger 35% 36% 130 31% Jan 37% Nov 
d Tube & Lamp common A-._* 30% 30 33 ¥ ‘B00 10% Jan 33% Dec Procter & Gamble si 57 377 331 52% Apr 59 July 
ntucky Util jr cum pfd__._._____50 oe 51 52 of 80 4714 Jan 53% Oct Rapid 3 2 23% 23% 40 10 Jan 23% Dec 
berly Clark common 38 38 38 300 36 Nov 42. Oct U 8 Playing Card__-__-_______ 44% 44% 45% 186 40% Jan 47% Nov 
US Printing common ‘ic 14 14% 343 8% Jan 15% Dec 
tee Bs ¢ Univ common 5 5% 5% 5% 900 1% Jan 5% Dec Western Bank . os 10 10 200 8 Jan 10 Dec 
Lea’ common y 
Somuiative ieterred ET ET ae - A Pig wo. ips ie 38 “a Dew Cees & % 
Libby McNe y common_______? = 4 American Rolling Mill____ = 
Minenn isting Co'csumon——-——1 gus fe 2400 G4 Roe a aaly | nee =e, lake iol? 
P pe 2642 26% 30 15% Jan 26% Dec — Pre —— 63% 63% 64% 127 51% Jan 66 July 
Becoes Rad & Mfg class A-_--_____.6 = __ 48 49% 150 22% Jan 52 Nov ; = a cca asin 
c Eeedging Co common. = 13 13. 13% 250 8% May 14% Dec 
Field D 18% 18% 19 700 13% Jan 20 Dec 
8 Pood com..-----l “91% 9% 9% 350 5¥% Mar 9% Dec 
fi te eK 10% Ke = 1.900 9% Feb 13% Nov 
Convertible ferred A_._.._______® 28% 28% 281% 500 1 May 30% Dec 
Util §% prior —i S% 8% 9% 950 ba Mar 18% Sep 
Miller & Hart Ino— 9% 9% 1.650 5% Mar 7 ) 
3 2% 3 1,350 1% Jan 
ssuie on oem a a 11% 11% 300 9% Jan 11% Aug 
. & Co ee , os 3% 3% 100 2% Apr 3 ‘4 Nov cngniipenente: 
ote A > emenecnaee ae 50 651% «€©=6.1.450 «= 41% Apr 53% Oct 
Muskegon Mot Spec Diiiteciineieigs oe 29'%2 29% 40 27% Jan 30 Feb 
Corp Leinbiiapeedipiiainacehtinie® 20 20 50 14% Jan 1% 
suena! Cylinder common.__._..1 13 12% 13 400 11% Feb 14% ct 
Pressure common_-___2 its 18 «618 50 12 Apr 21 t 
pcre ys ital stock..___ as 37 37. 150 32 38 July 
American Car - “3 37% ave ib% pond 17% P 
7 > —— -—— « r 
Airlines Inc common_—__...° 5 31% 31% 100 2. 2 Et Bec 
os ‘4 4 Jan 
“as pr lien peta aes 135% 138% a. Jan 1854 
ve 42% Jan c 
common ae 14% 14% 30 13% Feb asi Bee 
Corp co ses 10% 10 300 9 | 
Coal Co class Bcom--------6 “ay 4% 4% 6200 3% dan gee galy 13. 14% 
6% preferred 100 94 94 400 79 Jan 3t% Aug 7%, 1% % 
Elec Switch class A 10 21% 21% 21% 100 16 Sep Z Dec 43 44% : 
23% 24 174 25% Oct 











For footnotes see page 2787. 
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RANGE FOR WEEK ENDING DECEMBER 22 
triday Mees > Sale: oe Week’s Sales 
Last Range -for Ween Range for Week 
sruchs— Sale Price of Prices © Shares Range Since January 1 STOCKS Sale Pri Price of Prices Shares Range Since January 1 
Por Low Hiyh. Low High Par Low High Low High 
National Wome 2 oon. Ve 20 20. 8 90 13% Jan 20% Dec Cessna Aircraft Company______...~-- 1 4% 4% 200 3% Sep 9% May 
N: tional Reiining new ___- ge i 16 1G an 100 105% Feb 16. - Bec Chrysier Corporation _-__~-_...-.~~- 5 -- 290% a91% 160 8494 May 95% Jun 
Ohio Brass class B_______- * in 22 V4 BBVA 132 16% Jan 24% July Consolidated Steel Corp________.....- “6 20 204 21 3,025 9% Jan 31 ‘Dec 
P iterson-Sargent __ . (a 163477 1634) 30 13% Jan 18 Oct Prmeres -—........-- . 2742 27% 430 2042 Jan 28 «Dec 
i ° = 40 40 Ya, 547 32% Jan 42%2 Oct Creameries of America_.__..____-~-- 1 10% 10% 10% 564 7% Jan 11% Nov 
Seiberling Rubber ._____.___________* if a9%s_ ade 70 6% Jan 11% July Douglas Aircraft Co, Inc____-.------- ° -- 68% 68% 59 55% July 70 §©Oct 
tliandara Qi: o: Ohio _________-___ .__25 a48% 04854 165 40% Jan 48% Dec Electrical Products Corp__-..~.-...-~- ie 13% 14 344 ll‘e Aug 14% Dec 
Thompson Prodtcts Inc eR I 5 47% AT ay 12 3242 Jan 49% Oct Farmers Merchants Nat Bank-__._ 100 -~- 505% £510 44 460 dan 510 Dec 
Van Dorn Iron Werk3___..-..__.__-_* " 19 20 , 460 15% Jan 21% Nov Farnsworth Television & Radio___~_~ 1 F a13 Ye a@l3 Ye 40 9% Jan 14% Jan 
Viehek Tool _- oo - ea -a* 7a: 7 Myst 215 5% Jan BM July General Motors Corp common_-_.-__ 10 a63%  a63% a64'2 310 52% Jan 65% Jun 
Youngstown Sheet & Tube... -* a39 a39. r 10 33% Apr 42% July General Paint common____..-__-__ 2 _ all’ atl 3 7% Jan 12% Dec 
a Gladding, McBean & Co __-~_-- & 15% 15% 1,126 10 Jan 15% Dec 
intisted— + Goodyear Tire & Rubber Co com____ _. 249% a50% 39 56% Jan 5034 Dec 
Firestone Tire & Rubber com_____-_-__ 3% a56% a5656 © 20 38%4 Feb 57 Dec Hancock Oil Co A common. eae 53 53 153 47 Apr 53 May 
_ -ret Electr common__----------- 2 3a % oy $40 53 315 35 Feb 40% Dec Holly Development a ea 85c 85c 400 72\%ec Jun 92tec Jan 
Glidden Co common _____-__-_-~_ na ape Pe. ° ide 25Y + 25% 130 18% Jan 25% Dec a Mistor GCbl-.O0... al5% al5s 50 842 Feb 16% July 
u Motor Car Corp ce cae ae sh 3% 3% 33 176 13 an 6 
Industrial Rayon common__________ __ “5 a40 Ye 240 Ye 60 35% Nov 42% July igbeeunat Petroleum Gorp. Be CE Siete Me 28¢ 28¢ 300 Pe tn ye 35c se 
New York Central RR com________---* ue 2212. 23. 395 15% Jan 23% Dec Pe Eo ERED is eae oe USe8 ¥A 13c 15c 2,000 l4c. Jan 24c gun 
Ohio Oil common________-__._______ ° 17% 17% 17 112 15% Sep 20% te Lane-Wells Company --_____________ 1 13% 13% 645 10. Jan 14% Ane 
Republic Stee ecommon__- - EAN Se 19 19% 466 16) Aor ) eed Lockheed Aircraft Corp ____._--__-1 -- 20% 20% 330 15% Jun 23% Nov 
U S Steel common__________ __ ee? ab9% @61 ¢ 70 50% Apr 63% July Los Angeles Investment Co___-_____10 a 17% 17% 105 11% Jan 17% Nov 
‘iia Mascot Oil Company_.____.-_.___---- 1 -. 72%c 5e 1,000 67%¢ Jan 75c Dec 
near Segeabentenn ANG Cia ch nnd ane 1 1.50 1.50 1.60 3,495 90c Sep 1.75 Oct 
ee: Nordon Corporation Ltd___..________1 a 6c 6c 1,000 6c Nov l4c Jan 
a > po Occidental Petroleum GCorp_________-1 alg alg alg 200 18 Sep 30 Jan 
Ognenie Gel 00 s5.05 oo din 1 it 29c 29c 1,200 25c May 48c Jan 
WATLING, LERCHEN & Co. Pacific Gas & Elec common____-__-- 25 aie 34% 34% 5335 305¢ Jan 35 Dec 
pm, 6% ist preferzmed —...2 2.2... 25 ss 37% 387% 1,475 35% Jan 38% Dec 
mE > Pacific Lighting Corp common_____--_ ° hed 47% 48 650 40% Jan 48 Dec 
Mem a Pacific Public Serv 1st preferred__-_-_-_ * ih 2434 25% 200 19. Jan 25% Dec 
New York Stock Exchange New York Curb Associate Richfield Oil Corp common_________ * 8, 10 10% 568 8% Mar 11% duly 
Detroit Stock Exchange Chicago Stock Exchange Ryan Aeronautical Co_.--_.-_..__-= 1 858 7% - BY 4,597 3% Jan 9 Dec 
‘ik tit Safeway Stores Inc ~~.---_---.-.__-- ° 7m 54% 54% 125 4742 May 54% Dec 
Ford Building - DETROIT Security Company —~.--..-_.._.._- 30 y 41% 42 223 36% Jan 42% Aug 
Se, wenaes wallwal was Corp._-_-_- ED RS SE 3 ~~ 25 25 100 23% Nov 273% Apr 
Telephone: Randolph 5530 Sinclair Oil Corp ____----. eS cashed tanta ? 15%, 15% 15% 3,505 1034 Jan 15% Dec 
eS ae Solar Aircraft Company___.._.-.----1 % 104% 11% 775 3 Jan 41% Dec 
— —~— ——~ — =icz Southern Calif Edison Co Ltd___--~~ 25 ais 26 26% 1,512 22% Apr 26% Oct 
ma ot 6% preferred class B___._..____. 25 " 32% 32% 2,346 30% Apr 32% Dec 
ee 542% preferred class C._.__----~ 25 32% 32% 38% 235 295s Jan 3242 Dec 
@ on 6% preferred..Ai2 a 25 Wee 373% 37% 200 34% Jan 37% Nov 
Detroit Stock Exchange Southern Pacific Company_. .-~~-_- * ss 40% 42% 1,536 24% Jan 42% Dec 
° 4 Standard Oil Co of Calif._..-___.--- - 38% 37% 38% 1,596 345, Sep 39 July 
oe Tee Suvray .O1) Dene. aS. tegen nae 1 én 6 6% 390 5% Feb 73% July 
yen pe 8.3% Ay Taylor Milling Corporation_________ ae a14% al4%% 30 1343 Feb 17 Sep 
sTocKs— Sale Price of Prices Shares Range since January 1 Transamerica Corporation________-__ 2 10% 10% 11 3,761 8% Jan 11% Dec 
Low High. Lou High Transcontinental & West Air, Inc__--5 a28%  a28% a28% 85 18% Apr 25% Nov 
All El & Equi t 1 , 1% J 2% J Union Oi] of California__......_.._2 25 20 19% 20% 2,428 17% Sep 20% Julv 
or ao ESS PENBRRRIS FG Re, ~- 2% ~8Y%e 100 des em fh nee Universal Consolidated Oil Co_____- 10 - 15% 15% Biv 12 Jan 15% Nov 
eicose Whee MUVOCL Cussssdives ~~~ ---A “ 10%4 11 2vu0 6¥% Jan lite Dec 
Brown, Mciaren common _____- OTE | 2 2 500 1% Jun 2% July 
Burroughs Adding Machine___.__--_* eS 13% 14 300 12% Jan 1544 Jun Mining Stocks— 
Burry Biscuit common__-_--_-_- 12% <e 3a 3% 200 3% Dec 4 Jan Black Mammoth Cons Mng Co__--- 10c 6c 6c Tc 17,000 6e Jan i0c May 
Card.nai Gold Mining Co-_- eck te 1.20 1.20 100 1.10 Jun 1.45 Aug, 
Chamberlain Co of Amer hse --5 ae 8% 8 Ya 100 7¥e Apr 8% Dec Imperial Dev velopment Co Ltd_____ -25¢ 2e 3¢ 2c 10,000 2c Apr 3%c July 
Curyoler Corp common _________- mene: | wi 91 91 100 82% Jan 92% Oct 
marae yen ey see rn RR GR ‘oe al oa8-  4a-den - 0g aes Delisted Steckom— 
i Juv 6 ee ne 's 5 a : - 8 > 
Detroit & Cleveland Nav common___10 yy Ty i.800 4% Jan 7% July Amer Rad & Stand San CORT in ects nntins Ms 7 11% age wh + a Jan 12% Aug 
con Roe sepanenves <s pee l 20~/4 20% 2092 585 18% Jan 2) Jun American Smelt & metin Co_........ % to a4 6 Feb 43% July 
Detroit-Mich Stove common Ra. eam | 6 Fy 600 3% Jan 638 July American Tel & Tel Co SC rerabenundbattn eres 100 al64' Ye 02163 al65 508 156% Jan 165 Nov 
Loeetns: eubes usp eu 5 me =. 15 uv 11% July 15 Dec Anacenda Covper Mining Co-----___56 as 28 28 V4 435 245% Jan 2842 Dec 
= , AT &@ 8? By Ce... cc. ..-- 100 ions £042 83 re 56 Jan 83 Dec 
Federal Mogul ___. me 23% 23 2334 300 18% Jan 23%, Dec Atlantic Refining Go___-_.---_----_25 a a30'% a31 35 29 Nov. 3234 Aug 
Frankenmuth Brewing common_____--1 4% 44 ) 43e 90) 2% Jan 4%% Dec Aviation Corporation -~-~~---~ -~.--~- 3 5 he 5 5% 2,300 3% May 5% Dec 
5 ly, ly ibe 
pave ape Resa hg wn MOTTE <i? 44 aie ripe oi — Ke, . > Baldwin Locomotive Works vtc_---~- 13 oe 825 % 226 126 19% Feb 26% Dec 
General Motors common_________- __10 dais 6355 -634e 200 52% Feb 65 v, July Barnsdall Oil Co ~~~---------------5 —~ 18% 16% a ae =e 10% Mar 
( -aaeM-Peige common ———-------WW] 5% 5% 15% 3.705 iv Peo Aug Erion teen cieamenen . oe ee 7. oo mee prponline 
5% Noy | . Bethlehem Steel Corp------------~---~~ eT a ? ’ 
Grand Valley Brew common______---~- 1 -- 1% ’ Ate 700 96c Apr i Ye Nov Borden Co RBBLE TE OR Se LET 15 a a33 Vg a33 V4 85 30 Mar 33 A July 
c 91 ‘ 
iin Meee = 6©=— MRR 4 ee Sa te ee Columbia Gas & Electric Corp_—--———- . >. 100 4 Nov 5 eb 
kudwn Motor Car common___....__* 144 2 au. 125 8 V2 Feb 163% Sep Commercial Solvents Corp__—--~-~- . -~ &15% al5% 30 14% Feb 18 =6Jun 
Hurd Lock & Mfg common re cg amt 6% | 200 6% Dec 8 Nov Commonwealth Edison Co___-___-_=-25 -- Aa28% a28% 50 25% Apr 28% Oct 
th a ow * #s Commonwealth & Southern knew 5@ 8 2% 2,150 ; ve Feb 1% July 
M2 u eee 5; Cons Vultee Aircraft Corp____--_---- ‘i al8 al9% 245 1% Jan 17% Nov 
eee oy oman... ooo aaah aries Continental Motors Corp_———~—------- 1 1. 8% 8% 320 S%Jon 9 Des 
Mascuv Screw Froa common _________1 an 1% 4 Ly ; 1.600 i% Jan 1%4 Julv Continent?! Oil Co (Del)..--__-----5 = a31% a31% 50 30% Mar 32% Jun 
MeCienahan Ou common ._.--__---~_ ES ee 33¢ aaee 15,100 24c Jan 40c Dec Crown Zellerbach Corp--—--~------~- 5 a er aaavs $2 Sa si 20% Oct 
Michigan Die Casting common______- 1 a 3% ' 3%. 3.000 1% Jan 4 Oct Curtiss-Wright Corp ---------------- . aes e 5 4 7 Pin, ssa i Ye Nov 
Michigan Sugar common _____.-____- . as 1%” 1%. 1.100 65c May 1% Oct Class A __-~~-_-~----------------- 1 =~ alg al ay 8 Oct 
¥ i : 5% Y, 
Mid West Abrasive common —=——. 50c -- 3 a 100 1 ‘8 Jan 3 /2 Dec Electric gent & Share Co Pee ae Oe eRe 5 ere 9534 B44, 200 aa pee a ed 
Park Chemical Co common________- 1 i % = Ses 500 2% Dec 4% July General Blectric Co__---------------- * -- 838% a 518 ® ov 
Packard Motor Car common_____—_~- ° 5% +: + ae 350 3% Feb 6% Aug General Foods Corp-—-—~------------ : -- 41% aga a: = Dec + es — 
Porke, Davis common_____________- . 30 30° = 5 1,157 2634 Apr 31% Aug Goodrich (B F) Co_---~~----~------- = pSi% — 20 Mar 3. (dun 
Parker Rust-Proof _...__________- 2.50 22 Vg 22 Vg 100 18% Jan 22% July Graham-Paige Motors Corp_--------- i S% 3% 1,100 1% Feb 7% Aug 
Parker Woiverine is Oe 4 cm 11% +12Me: 300 y Jan 13% Jun Great Northern Ry Co pid cieuieaieieniesienbetenien 95 a48% a464% /* a48% 490 28% Jan 36% July 
Sie REARS 34 ly 2" U% p E : . 
eee eee Ee ee) ee ee a : = atte ate sek gan” sth aay 
Riekel (H W) common__.- esis 2 4 4\% 4 aye. 100 3 Jan 4% Dec Int’ Nickel C» of Canada__..._----~~ ‘ 28%2 28% 280 Ye Apr ‘9 Jun 
River Raisin Paper__.__._.._-.._______ « “3%, 33%, 3 260 3% Jan 4% July Int’] Tel & Tel Corp_--------------- 19% 17% 19% 889 12) Jan 19% 
= ¥ ate Kennecott Copper Corp__---.--.----- ° _. 36%. 36% = — _ 3% f 
3 “53 3 Libby. McNeill & Libby 7 7% 1% 0 pr uly 
tf apn OTR EM le So. ee Rm men ay sh +  l aT4% 016% 102 65% AUg = 65% Aug 
Simplicity Pattern common________- 1 5% 5% 76 500 2% Mar 6% Dec ; * 
McKesson & Robbins Inc___-~ ~~~ 18 ~~ a28% a28% 54 23.‘ Jan 27% Dee 
Standard Tube class B com__.._~_~- 1 3 2% 73 * 1.533 1% May 3 Dec Montgomery Ward & Co; Inc________- * Ba 2502 #52 Ma ss -— oo _ eoieg — 
Timken- 1 New York Central RR..--~-.-..---_* 23% 22% Vo . @ Jan 23 ¥2 
Ft ga sana nea ppp Bt it Ai ta 35%. 8594) ae mee cee eee North American Aviation, Tnc.1 10% 9% 10%4 1.060 7% Jun 1142 Nov 
- hes Se ee North American Co —_-__---_------ al9% al9 al05e 381 164% Jan 19% Aug 
CR SS Rie aee Sc tc ape 1 Yq 27 Yee 2% Jan 4 : 
ee ee 2 SSeS Ais dem oa ee Packard Motor Car Co-------------- ° 5% «5% 5% 2,299 03% Jan 6¥2 Aug 
U Ss Graphite i 5 Be 7 wag 300 914 Apr 19 Dec Paramount Pictures, BSR ae 1 — 29 Va 29 4 120 25% May 295% Dec 
Us or common... .-______ 1 5 ES 300 2% Jan 5 Nov Pennsylvania Railroad Co____._-___-- 50 ain 3234 33% 1,081 26% Jan 33% Dec 
Univer. Cooler. class B__.__...._.- x a 5 iy a ia. 100 1% Jan 5% Dec Phelps Dodge Corp__.____.----_~.-_ 25 Pie 25% 25%. 155 20% Feb 25% Dec 
= i pa 3 Pullman Incorporated _______________ * -__ 48% 48% = po Bie wd ee = 
ROS RLS cet 1 - 98c Jan 2 Ss : GO noid ce - 1642 16% 16% 
Waane Aepew Puteri: aon, ee aoe eee eee Radio Corp of America 2 1054 10% 1,886 Be Apr 12 uly 
tit - Republic Steel Corp * 19% 19% 19% 223 16% Apr 21% July 
ae i Sears, Roebuck & Co = —___ @103% 205% 87 88% Mar 97% July 
Socony-Vacuum Oi] Co_______-----~~ 15 Foi 13% 135% 582 12 8 ©6Feb 14% July 
; Southern Railway Ce.-_____________ . 3 32% 32% 355 22% Jan 33. “Dec 
Los s Sto e Standard Brands, Inmc____-_____---_- bd _. a@27% a28% 95 29% Apr 31% July 
- Standard Oi} Co (Ind)_---______-_- 25 __ 33% 335 366 32 Sep 34% Jun 
Standard Oil Co (N J) 25 -- 255% a56 69 53% Mar 55% May 
Stone & Webster Inc_______---_~---- _ a al2 al2% 55 8% May 10% Dec 
8TOCKS— Range since January 1 Studebaker Corp —-~--~------------- 1 al8% at8%eal9%s 133 13% Apr 20 July 
Par Low an Texas Company —___-----.-------- 25 sais a48 048% 86 45% Oct 49% July 
Aircraft Accessories Corp_..___.-~- 50c 200 2 Jan 842 Dec Texas Gulf Sulphur Co____---------- . _ 035% 23534 190 33 Ma May 37 «July 
2 Tide Water Assoc Oi]_______-~__---- 10 16% 16%4 1654 230 1344 Jan 16% July 
Bandini Petroleum Company___----_1 600 35% July 6% feb Union Carbide & Carbon Corp__---- * pe a79 a80 Ye 95 78%e Feb 82 July 
Barker Bros Corp common_____..-__- * 100 12% Jan 18 Dec Union Pacific Railroad Company---100 _. a116% al17% 15,108 108 Ye May 108% May 
Barnhart-Morrow Consolidated____.__1 1,100 15e Dec 42c Feb United Air Lines Transport_...----- -- 235% 36 80 22%4 Apr 34% Dec 
Betmey & Gay. Fira...,.......-~---- 1 600 Ye Jan 2% Aug United Aircraft Corp____--._-------- 5 a30 a29%— a30% 222 26% Jun 32 Noy 
Blne Diamond Corporation_____._____ 2 2.500 1.80 Jan 3% Nov ~ United Corporation (Del)_...__------ e ace 1% 1% 950 1% May 2 Ju 
Bolsa Chica Oil Corp__........_____ 1 1,950 1.30 Jan 2.00 July United States Steel Corp___---------- ° si 60 60 376 50% Bay 62 %e July 
Broadway Dept Store Inc com________ + 715 15% Feb 19 Dec Warner Bros Pictures Inc____.__----.5 8 213% al3% 40 11% Apr 14% July 
Byran Jackson Go. -........--_-.--- . 56 21 Apr 23% Dec Western Union Tel Co class A-_..--- . a44 044% 70 42% Peb 52% July 
Westinghouse Elec & Mfg Co___--_-- 50 al13% a113%a1135 36 93 Feb 9942 Jun 
California Packing Corp com______-~- ° 90 25% ajeb 30% Jun Willvs-Overland Motors Inc._~-----~~ 1 sik 17 17% 307 6% Feb 19% July 
Central Investment Corp___._._____ 100 101 45 Jan 75 Dec Woolworth Company (PF W)__------- 10 -- 42% 42% 145 37 Jan 42% Dec 





For footnotes see page 2787. 
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Philadelphia Stock Exchange Test’ Benge, fer Week 
nge or Wee 

; STOCKS— Sale Price of Prices Shares Range Since January 1 

~~ poco . og ox Par Low High Low High 

GN Tn, nn 1 J 10c Jul 

Sale Price of Prices Shares Ra sin na 5c 5e 100 2c Jan c y 

sTOCKS— ian tc Wan nge ghee | 1 Shamrock Oil & Gad common_——__——- Bos 8% 8% 400 3% Jan 9% Dec 

‘ - > a wae um Alloys Steel_......___._-__ od ts 35 35 100 30% May 35% Oct 

American Sates = “8 Mong waeae an ve — oa" — ng od estinghouse Air Brake_._.-._-__-_- , 30% 30% 31% 405 21% Apr 31% Dec 

me 8 4 ‘8 UV C 

Baldwin Locomotive Works v t c_.--13 257% 25% 27 177 18 Apr 27 Dec 

r Veo ARR. Be 59% 6242 YY, ) 
ates = fe Sk Se Meee See se 
Budd (E G) Mfg Co common-_--_----- nee Jan 12% Ju S ao 
a oe i ae . V-—  nooe St. Louis Listed and Unlisted Securities 
Chrysler Corp ~-..------------------ 5 ee 90% 92% 260 785% Jan 94% Oct 
Curtis Pub Co common -------------- 2 oo at BS ae: mY ae Mar 11 Sep re) ARD oO 

Prior preferred ~-~---------------- os ‘8 ve % Apr 62% Sep E W D N eS 
Delaware Power & Light___------ 13% “ 15% 15% 1,851 13% May 16% A . & o 
Electric Storage Battery__...--------_* 44% 43% 44% 362 39% Apr 47% suly Established 1871 
General Motors__ 10 63% 63%, 64% 1,017 51% Feb 66 July : 

Lehigh Coal & Navigation._.-------- * 12% 12. 12% 1,024 8% Jan 12% Oct 300 North 4th St., St. Louis 2, Missouri 

Lehigh Valley oe tee ~------------ aart oo ~~“ Ly — big Sep 7¥s Mar Members 

National Power & Light------------- Apr 7Y%e Dec New Stock Exchange 

Pennroad Corp 1 6% 5% 6% 7,364 442 Jan 6% Nov St. ‘Louis Stock Exchenge Phone 
Pennsylvania RR-- 50 33% 325% 33% 5,033 26 Jan 33% Dec Chicago Stock Exch Chicago Board of Trade CEntral 7600 
Pennsylvania Salt new com_____--~~- 10 36 42 36% 37 305 36% Dec 38% Nov ——- “yy Mercantile Exchange Bell Teletype SL 693 
redesneeie Electric Co common__-_-- - be + tag a va ry 18% May 22 Jan New York Curt Exchange Associate 

$1 preference common ; Ve : 23% Jan 26% Oct 

4.40% preferred = ORT! 5 = ey oti dg 25 116 Aug 120 Oct 
Phila Elec Pow 8% pfd--~--.----~~- 25 % 31 1,259 28% Oct 34% Feb 
Phila Insulated Wire__.-___-__------- ‘ om 1642 16% 70 15% Sep 17% Jun St. Loui Stock Ex 
Phileo Corp ---~--- 3 3346 33% 34% 155 25% Jan 36% July Is 
Reading Co =" = oa pod hg 675 16 Jan 21% Dec Friday Week's 
Fi gh De peek eva dhe L 14% av oo ie pong io a STOCKS— Pa 4 tor We neg 

sp arent 9p np an eens airman “— ‘ ce of Prices Shares Range since January 1 
Scott Paper common___—~_----------- Ws -- ar } = an oon ey Nov Par Low High Low High 
Sun Oil - x Sikes Ve Ve % Jun 68% Sep : ' 
Transit Invest Corp common____--—- eee t8 3 15 Y% Oct 18 Dec er gp baewid eo res a Saat $3 mt 8 BM% 400 6% Jan 9 Aug 

Preferred 25 15% 1% 1% 1,288 1% Mar 2° Jan Se Re mee ee 47% = 47% 47% 25 46% Apr so (Aus 
United Corp common.. . 1% 1. 1% 625 1 Jan 1% July Bank Bidg Bquipt common__—----—-. 3 4% 4% 4% 27 2% Mar 4% Nov 

$3 preferred * 38% 38% 42 1,249 31% Apr 42 Dec Brown Shoe common__———----------- ee 48 48 30 Jan 49 Dec 
United Gas Improvement______.__- 13% 13% 13% 13% 4,462 11¥2 Oct 15% July Burkart Mig common_—————-——--.__— ees 32% 32% 100 23% Feb 33 Dec 
Westmoreland Inc ~_.~-----------_- Be, 20 ion 187 15 Jan 21 Sep Porcine! ss Datei caine se spammers 7 7 7 7 125 7 Ya er ae Ya — 

me -oca-Cola Bottling common_____ ----- nasi Ye 24% 100 < e ug 
——_— _ Columbia Brewing common__________ 5 13% be " 13% 300 11% Jan 13% Nov 
Rider Mig cmee Axo 100. = 93 93 15 75 Jan 95 Nov 
Pittsbu Stock Exchan Faistaff Brewing common... _______ ae 16% 16% 7 12 Jan 17 Nov 
ge Gn Brewing com____* 2% 36% 36% 95 28 Feb 36% Dec 
Hussmann-Ligonier common -___~_~__ 2 10% 10% 10% 110 6% Jan 11% Aug 
“ast Range for Week ned net ee a 2a Ss ae SS 
ee vie 46% 46% 50 v4 c 
sTOCcKsS— Sale Price of Prices Shares Range since January 1 Hydraulic Pressed Brick com____—- 100 oc be yy 177 45c Apr 2% Nov 
Par Low High Low High a 5 a 100 3 21% 21% 450 7 Jan 24 Dee 
Allegheny Ludlum Steel___......---- eee 28% 28% 20 24% Apr 29% July mar Go bien _ common _______--- * 39% 39% 40 220 = — = —_ 
Blaw-Knox Co = 14% 14 15 703 634° Se Se 4 OURS - 10, —=—:10 55 
Byers (A M) common___________-__- porters OME 32 is Jon 17% Dec Knapp Monarch common_-_-__---__--- Be Ne 12% 12% 50 ic Feb 2% Dec 
Columbia Gas & Electric common--_." __ 4 4% 588 3% Dec 4% Oct $2.70 preferred ———-------~------ oo 3838 a AE om 
Devonian Oi! -_....--.------------ 10 2048 20% 20% 100 16% Jan 20% Aug Laclede vores Common. ——-———-—--.- : = 17% 17% 100 12 web 23° aoe 
Fort Pitt Brewing._.___._-.-------- 1 5 5 53% 995 3% Jan 5%2 Sep Landis Machine common_________~_~ 5 20 20 «20 50 De 
Harbison Walker Refractories____--~- oe 18%, 18% 40 15% Apr 20% July Midwest Piping & Supply com____--- s 275% 28% 1.110 16 Apr 28‘ Cc 
Lene Star Gas__---. 10 105% 10% 10% 331 7% Jun 11 Nov: Missouri Portland Cement com____-- 25 ay 17% 17% 125 12%4 May 17%4 Dec 
Pee BARE Se 1 Sty 5 5 225 3% Jan 5 Dec National Bearing Metals common____* 22 22 22 40 15 Jun 22 Nov 
Mountain Fuel Supply_._----------~- 10 104 9% 10% 2.729 634 Jan 1034 Dec National Candy common _-_-_-_~~--~-.- ° ee 42% 43% 435 32 Jan “ Mar 
National Fireproofing Corp--_~-~-~--~- ig ‘se 1% 1% 1.260 50c Jan 2 Aug = ——, og" common. __.-_-~ eon 9% 9M a* “* Pte, — P “4 re 
ruggs-V-B Inc common_-_-_-_~ -~~--- aa 27 
Pittsburgh Brewing common-__-__---~—~ _ 2 1 Y, 1% Feb 2% Dec Securities Inv common___-_._..--~--- ° ae 25% 25% 10 25 Dec 25% Dec 
Pittsburgh Forgings _._.______..---- 1 “i, ‘aan ae — 125 Jan 1634 Dec Sterling Aluminum common-_-_-_-_~—----- 1 11% 11% 11% 100 9% Jan 12% Nov 
Pittsburgh Oil & Gas___-._.~-----~--~ 5 me 1%. 32% 100 1% Jan 15% May Stix, Baer & Fuller common_-__-_-_-_- 10 = 13% 13% 135 9 Feb 13% Nov 
Pittsburgh Plate Glass...._..---.----25 121% 121% 125 85 95 Jan 125% Dec Wagner Electric common____---~---~- 15 se 34. 34% 112 31 Jan 35% Nov 
Pittsburgh Screw & Bolt. Corp___---- ve ¥, 3/ % 45% Feb Y% Ju 3 
Pittsburgh Steel Foundry one tlie seat 2: ate 3 pi en in Dec . . aes Bonds— 
Renner I a ie 1 ASP 80c 80c 100 65c May 1.00 Jun St Louis Pub Serv 1st mtge 5s___1959 p as 100% 100% $1,000 97% Feb 101% Sep 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING DECEMBER 22 
Friday Week’s Sales 
. Last Range for Week 
Montreal Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Canadian one: East Kootenay Power___.____________ ° Sis 50c 50c 175 50c Nov 60c Oct 
Friday Week’s Sales Electrolux, Corp -_......-.-~.._.... 1 be. 12% 12% 150 8 May 14% Sep 
Last Range for Week Enamel & Heating Products______._-_ ? ids 7 7 50 4% Jan 7 # £=Dec 
STOCKS— wi Sale Price of —— Shares pr camer ~ 4 1 English Electric class B__..._._-____ * ae 4 4 5 3% Jan 5 Nov 
Algoma Steel common__._-__________ * i 14 16 1,015 9 Jan 16 Dec Foundation Co of Canada__________~_ ° ise 20% 21 245 14% Apr 21 Nov 
I citi ia etek dian ons amazin inne 100 ita 9842 9854 100 89 Jan 98%4 Dec : : 
TF iS Sa Se . us 99% 101% 553 85 Sep 101% Dec Gatineau Power common Rs a 10% 10%%4 117 8% Jan 16% Nov 
Aluminum Co of Can pfd___---____ ee 101% 102 376 96% Jan 102 Dec A gh sel ige Acme 1 so. . 200 «85 =6Jan = =6:100—- Dee 
Asbestos Corp s Ni 21% 22% 1,099 18% May 24 July General Stee! Wares common___.____ ihe 16% 17% 1,110 11% Mar 17% Aug 
: New Preferred ____________ fist 10442 104% 65 100 Aug 105% Nov 
Bathurst Power & Paper class A--...* __ 14 14% 1,400 13% Jan 16% Mar Goodyear Tire pfd Inc 1927__-____- 50; 5555 1 53% Jun 55 Dec 
Bell Telephone Co of Canada______ 106 x 161 162 101 151% Mar 164 Nov Gurd (Charles) common___-._____-_~ : Pa Te 1% 75 7% Mar 8 Jan 
Seeane, Srection: 14, * —-- Beas Lh aN ~ ine 21% 22 Me 2,000 20 Sep 24% Jun Gypsum, Lime & Alabastine._._.__..___ ° = 8% 9 405 6% Apr 9% Dec 
Tp A.--.-- pers 21 21% 300 1 Nov 2 an 
NNR A hace serge nas ingetcoearar soe cn ° a 2% 2% 100 1.85 May 3% Jan Bamiiton Bridge —_ 22 ° ei 54% 5% 445 5 May 6% Jun 
Hollinger Gold Mines___.....______-- 5 sink 10% 10% 510 10 Jun 13. Jun 
Bruck Silk Mills___ latte haih dsiae pane tm ca * ie 11% 113 285 8 Jan 11% Dec Howard Smith Paper common -_-_-_-_-_ bd Ss 20 22 3,715 13% Jan 22 Dec 
Building Products class A____________ * Eee 18 1834 406 15% Jan 20% July ee pe 1 RESETS Sto ge ee 100 a 112 112 61 106% Mar 112 Dec 
Bulolo Gold Dredging__..___________ 5 ae 18 18 50 15% Jan 20% May Hudson Bay Mining__..._._______-_- bd ane 30 30 445 26% Mar 32 July 
Canada Cement common_____________ . eh Oe 9 9% 710 6% Jan 9% Dec Imperial Oil Ltd ” aes 13% 13% 1,455 12% Apr 15% July 
ee a es 100 ia 118 119 15 10343 May 119 Dec Tmperial Tobacco of Can common_-__5 tee 12% 12% 562 10% Jan 13% July 
Canada Northern Power -_____-_____ . Soe 6% 73% 3,785 5 Aug 9 Jan Industrial Acceptance Corp pfd_____ 100 ue 100% 100% 10 96 Mar 100% Nov 
oa ge re niece skaipammace 7 a 4 14, 11% 325 > _ 12% oe a wer Bronze common-__.-- - roa uk = ES aa 12 Jan 18% Nov 
aie ent ~~~ ties 40% 90 3 an 40% Cc one oe + tows 2 22 Jan 30% Dec 
a Smeal topse epee ce a SE ieee: Soe 
nadian Breweries common_-________ ° a 8 8% 1,295 5% Jan 8% Jun mMon-....... -- 4 3,015 14% Apr 24% Dec 
em ee eee ee ee ge a ad ee 
Canadian ath Poundry common:-..* ne 11% 12 By 32% Jan RTI: Fi teaser dio ge tea agi ordi. cage ne amare ee 29% 31! 1,155 20 Jan 31% Dec 
wing ie @ 12 2. Dec : 

New preferred eee 274 28%. 1190 25 Jan 282 Dec Cale of The Woods | comgeete tin is <2 Shalom a 40 233 Jan 26% Aue 
Canadian Celanese | s Fes! 44 iy 45 315 36 Jan 47 Dec ee d C a ---—- ...-100 -- 145 145 1 135 Jan 145 Nov 
Canadian Cottons new common____100 par. 27 27 405 26 Ort 27% Oct Laura Secor andy-_--------~----_~ 3 -- 16 16 20 13 Jan 16% Nov 
Panedian Ind Alcohol common_______ ees 6% | 6a 280 5% Feb 6% July Legare Ltd preferred_______.-___-..25 = __ 16 616 45 10% Feb 16 Nov 

‘Class law inden ins aoe tian aes 6Y. 6Y Dec 
@anadian Locomotive _....-._____- * ry 17%, 18 Bm hy _ ee Sep Massey-Harris —_- -- e -- 8% 8% 1,707 8 Feb 9% Jun 
Cenadian Pacific Railway......-...25 __ 12% 13% 7,548 10% Jan 14 July ee ee Oil --.--------=--= AI a” ase — 6% po Mf Jun 

’ tchell (Robert) -~...---..-._--.- i 2 } 16 an 27% Jun 
NE IRN eo 2 5% 13% 133% 300 11% Jan 14. July Montreal Cottons preferred________- 100 er 132 132 25 126% Jan 135 Nov 
Consolidated Mining & Smelting_._-_5 __ 4915 50 805 6 San 55% July Montreal Lt Ht & Power Cons________ geet 21% 23 5,084 18% Apr 23% Dec 
Consumers Glass aR ae 32-3234 400 27% Jan 33 Dec eet Fos gue sana SR naa, a a. ai 20. 38 aan oe 
Meisasl Breen cane... : m 38 «(39 731 33 pd 38% Dec 
Distillers Seagrams common_--——_-- een 40 41 145 33% Feb 42 Dec National Steel Car Corp.-.--------.= 9 __ 18% 19 1,830 13% Jan 19 Dec 
Dominion Coal preferred. 25 = 12% 13” 440 11% Oct + ie eee ne Ri rae eS i cit Bocce 
iil phnaha dice dep en tah ies gin ~= 8 

gc +o A gael an paramere — 9% 10% 815 4% Mar 10% Dee Ogilvie Flour Mills common______.-..*  __ 26% 27% 275 23% Feb 27% Sep 
tire inion aban ie la Te wd 27 ate 50 17% Apr 27¥%4 Dec Preferred ____ PAR 100 PBN 170 170 70 161 Feb 173 Dec 
Siainied Steal > tant te a cose” we a = ee . 25 22 Apr 26% July Ontario Steel Products common _-__._- . pas 15% 16 125 13% Jan 17. Jun 
Dominion Stores Ltd... Be “ae ae 7 a 9% July Ottawa Car Aircraft _.---__________ Pas 5 5% 400 4% Feb 5% Mar 
Detnten ‘Ter & Chamiasi commen. iat. 3% Bo =e 14% Dee Ottawa Electric Rys__-___...____.__. Se 28 8-28 25 24 Feb 28 Dec 
on. =" =~ 4 Ve 8 Jan 13% Dec Ottawa Light Heat & Power com__100 mer. § 8% 8% 480 - Jan 9 Mar 

RRR Sok 21 at ee platy a i dae a a 00 pee 111 111 35 104 + # Apr 111% Dec Preferred 
Dominion Textile common__ * 72 72 205 68 A me, 2: geome Ce 100 wee « 98 968 100 Jan 98 Dec 
cuted oo: oe a atte 161% Ee A 4 ef Page-Hersey Tubes -__-.__---_______ ats 102 103 145 93 %4 July 103 Dee 
Sater ter TES lings tr eae Sie aoe ng Pal Penmans common —_..___---________ Bae eck 58 58 15 49 Apr 60 Nov 
ilar oO mmm = 2 2 * May 9% Dec PUNCNOG Ss i RCo 142 142 1 130% Feb 142 Dec 








For footnotes see page 2787. 
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RANGE FOR WEEK ENDING. DECEMBER 22 
Friday Week’s —_ 
Last Range for Week . s 8 s Lt td 
STOCKS— Sale Price of Prices Shares Range Since January 1 C d aad 4 d | d tr | Se 
tie jt ang a ahadian mining ana inausiria curiies 
Placer Development —...._-------~-- 1 aS 12% 12% 100 11% Jan 15% Jun re : 
Power Corp of Canada_-_-____-_____ ee 6% 6% 535 5% Jun 8 Jun Cofantionion Caters Engented in 0). 5. Funds 
Price Bros & Co Ltd common ____-___* a5 3242 35% 2,935 19 Jan 3642 Dec For “Free” or “Blocked” Securities 
Bie DEON a Se nt 100 —* 10i 55 9 Au : 2 
weoviunal RRR ik lat g 91% 7,650 ; on ey ee American Engineer of Wide Canadian Experience Retained by Us 
Wases POCO backer awannnnzeoe Pin A 18 15 170 12 May 15 Dec . 
Rolland Paper common___-__._-_-_- ° 11% 12 100 9 Jan 12 Dec bd be 
Preferred _____-_- PERE 100 105 105 10 99 Jan 105 #£Nov Willis EF. Bu rnside & Co. 
Saguenay Power preferred_-___ _.100 ‘ag 105 105 120 1060 Feb 10544 Dec Member ene Care ara a 
8t Lawrence Corp common —_._._.~__ . A 2% 3 1,850 2% Mar 358 July " 30 Pine Street, New York 5, N. Y. Telephone—WHitehall 3-0852 
Class A preterréed..__......_.._.50 1242 i9% 910 13 Apr 22 Oct 
St Lawrence Flour Millis common.___* ae 33 33% 15 32 Apr 35 July Toronto Correspondent: Mentreal Correspondent: Toronte Agent: 
PINT TER Se LED OLE ER 100 142 142 5 135 Jun 142 Dec S. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 
St. Lawrence Paper preterrea PenEN 100 57 58% 270 46% Apr 65 Oct 
Shawinigan Water & Power __._ . ° ri 1753 18 3,670 13 42 May 18% Dec re 1 
Sherwin Williams of Canada com____* ee "22% 225% 110 15 Feb 225% Dec fers. § Sonne tor Week 
ual tonne. seneenes ne ie =% ‘2 obo tai Me ioe sp ey STOCKS— Sale Price of Prices Shares Range Since January 1 
Simon (H) & Sons common....__-_-*~—__- 16 16 100 11. Jan 16% Nov Par Low High Low High 
Simpsons preferred ORS A PEs 115 1155% 7.837 108 May 115% Dec J-M Consolidated Gold Mines Ltd____1 nee 3%c 3%ec 500 léec Jan 6c July 
Southern Canada Power__.....__..—.—* 1i% 11% 170 8% Jun 11% Dec Joliet-Quebec Mines Ltd___.__---__-- 1 hive Thee Tec 8,500 3c Jan lic Julv 
Steel Co. of Canada common________ * aa 69 69 85 63 Feb 69% Aug Kirkland Gold Rand Ltd_______.._~- 1 8c Tc 8c 10,500 4¥sc Jan 18c May 
ee? Ree ee Aree te uae 25 ee 7 16 110 69 Jan 16 Jun Louvicourt Goldfields ___.._._.._.__* 90c 80c 90c 4,000 80c Dec 1.08 Dec 
O’Brien Gold Mines Ltd__..-_--_____ 1 2.05 2.05 2.05 1,060 1.38 Jan 4.35 July 
Tooke Brothers _______. Lame hao Sk nS * 3 12%4 123 210 10% Jan 13 Dec Pato Cons Gold Dredging Ltd________i nie 5.00 5.20 3,055 3.40 Jan 5.20 Dec 
United Steel Corp__________________- 3 cies 4 4 50 334 Dec 5% July Siscoe Gold Mines Ltd... ._- 1 64c 68c¢ 7,150 42c Mar 1.25 July 
Viau Biscuit preferred__ <n anno on 308 es 98 98 10 78 Jan 98 Dec GERON o oe 2. ia Se ° 6lc 56c 64c 12,567 56c Dec 74%ec Dec 
maids ee oh ae 5912 59% 15 50 Jan 59% Dec Steep Rock Iron Mines________-____-_ 1 1.50 1.49 1.57 2,500 2.25 Dec 4.35 Aug 
Walker (Hiram) G & W common_____ ea 73 13 50 57% Feb "7 Nov Sullivan Consolidated Mines Ltd____~_ 1 2.28 2.36 2,300 1.26 Oct 1.95 July 
EEE TELE EEN TE oe 21% 21% 400 20% Jan 2234 Nov Wasa Lake Gold Mines______._-___ 50c 1.11 1.20 4,500 70c Aug 1.40 Dec 
Weston (Geo) common__-_-_-_. ‘ ° a 18% 18% 10 15 Jan 19% Dec 
New preferred... -——-—~——-—-—-~:100 pa 10012 100% 235 100% Dec 100% Dec 
Pestasred GGG) 26 tn mn 105% 105%% 100 103 Feb 130 0860s Jun 
Winnipeg Electric common____-—~---- * diss 54 6% 386 5 . Sep 1% Mar T t Stock E h £ 
Pe Se re 100 pir. 67 67 27 62 Jan 6942 Oct oron 0 xc an e 
Zellers Ltd common ___._._._..___._-__* jaa 22 22 40 18% Feb 22%4 Sep Canadian Funds 
Friday Week’s Sales 
Bonds— d Last Ran for Week 
Montreal Power Notes__...-......---- - 49 49 $7,000 48% Sep 50% Feb S8TOCKS— Sale Price of nme ool Shares Range since January i 
Par Low High Low High 
Banks— Abitibi Power & Paper common-_-_-_--_- ba 2% Apr 4% July 
Canadienne new —_.-.--~~------_-~_- 10 ok 15 15 51 14%, Sep 15% Sep GI Wretereee ok nck cdetineen 100 27 Apr 5234 Nov 
I MUN ois Sie i ne ters 10 = 14 144% 1,865 14 Dec 15 Sep 7%. Dreterred . 5. ok wnne 100 58 Jan 125 Nov 
SEG I sii neue 10 Diy 17 17%6 1,061 15% Oct 1842 Sep Acme Gas & Oil___-- > Te Oct l14c May 
Nova Scotia new ._..._....__-~---- 10 rah 2812 2812 50 26 Sep 30 Oct Aldermac Copper ° 15c Apr 33c July 
GRR: ROW. ie a i 10 nine 15 15% 1.165 144% Oct 15% Sep Aluminium Ltd common 84 Sep 100 Dec 
Aluminum Co. of Canada 5% pfd. “i00 96 Jan 101% Dec 
Anglo Canadian Oil_.._......_._..__ 58%c Feb 80c Dec 
Anglo Huronian Ltd_-__-~__-.--~--- - 5.75 May 8.05 July 
Aquarius Porcupine Gold____________ 1 55c Jan 1.18 Aug 
Montreal Curb Market per ay ~ g 3 oan ee 
ea Arjun Gold Mines............-.-... 1 qc Oct 1842c Apr 
Armistice Gold ____ 1 26c Nov 58c Mar 
uae —, Sales Astoria Quebec Mines- 1 BYec Jan 31%c July 
Aubelle Mines Ltd ~--...---.-._____. 1 37c Oct Tlec Aug 
Last Range for Week Aumaque Gold Mines________________ 1 28¢ Apr 1.04 May 
STOCKS— Sale Price of Prices Shares Range since January 1 Aunor Gold Mines ___ a 1 3.20 Jan 4.40 July 
Par Low High Low High e 
Abitibi Power & Paper common______* 3 234 3 6,430 A r 4% Jul Bankfield Consol Mines__________-~~- 1 Due to the h 10% Sep 24 May 
6% preferred ............._...100 47% 46 4812 1,400 27 aoe 52% Nov Bank of Montreal new__----______. 10 St le Fy ‘To 15% Oct 18% Sep 
TS: PINOT aii 100 135 123% 135 445 60 Jan 135 Dec Bank of Nova Scotia new___-~~--~-- 10 . 26 Sep 30 ©=6—© Oct 
Bathurst Power & Paper Co Ltd B___ So ee 75 2% Jan 4% Mar Bank of Toronto___.-______________ 10 ronto Steck Exchange 26 oct 29 Dec 
eons & Distillers of Vancouver Ltd- : as Bie 8% 50 73% Feb 83% Apr Barkers Bread common______~--__-- $ figures were not avail- 2% Sep 3% Dec 
ritish American Oil Co Ltd_._-____- ee 235% 24 361 20 Mar 24 Dec Base Metals Mining_-----------___~- . able at press time. We Me Jan 24%ec July 
bees Columbia Packers smepeaen 25% 25% 50 23 Jan 274% Jun Bathurst Power class A__---.-.--~~~ ” - . 13% Feb 1642 Mar 
Brown Co common___.__-----~----- 1 ; 2.25 2.30 1,505 1.55 Apr 2.40 July Bear Exploration & Radium____-.-__ 1 Will publish them in 36e Jan 2.89 July 
NS a ee 100 4342 4242 43% 771 31. May 4334 Dec Beattie Gold Mines Ltd__..--__-__-__ 1 full in our next Mon- 1.31 Sep 2.45 Jan 
Calgary Power Co Ltd 6% pfd____.100 -- 105% 105% 25 104 Aug 107 Feb Beatty Brothers Class A-___________ *  day’s issue 21% Jan 33 Nov 
Canada & Dominion Sugar Co______- . 24%, 24% 1,125 20 Jan 2434 Dec Bell Telephone of Cauada----__-___ 100 ; 151 Apr 165 Nov 
Conte Malting Co Ltd__________ * nz 50 ~=s #5 200 43% Jan 5134 Nov Bertram. & Sons -....24..-— +. ----.+- 5 9% May 2234 Nov 
Canada Northern Power 7% pfd__100 a 85 99% 1,467 7 Nov 99% Dec Bidgood Kirkiand Gola___.-___-_--__ i 22c Aug 67c Jan 
Canada Vinegars Ltd____. 12% 12% 25 8%4 July 12% Dec Blue Ribbon Corp common ____-_____ ° 7 Juiy 10 Feb 
Canadian Dredge & Dock Co Lid_____* 21% 21% 100 15 Jan 24 Dec Bovjo Mines Ltd ________._.___._. 4 6%c Mar 174ec Aug 
Canadian Industries Ltd class ““B”___* me 159 159% 110 145 May 166 Aug Bonetal Gold Mines ~--~~-_.-___~~- 1 l4c Dee 28%ec Apr 
Braiorne Mines, wid... 2... - 11% Jan 14% Sep 
Canadian Light & Power Company_100 10 io 610 3 10 Dec 15% Apr Brazilian Traction Light & Pwr com__ 20 Sep 24% Jun 
Canadian Marconi Company ______- 1.00 be 1.85 2 1,300 1.85 Jan 234 Mar Brewers & Distillers________________ 5 8% Aug 8% Nov 
Canadian Power & Paper Inv Ltd com * es 55c 55¢ 100 50c May 70c Mar British American Wu. .------_--.- ? 21 Mar 24 =Dec 
5% preferred __ : MG 6's % 50 4% May 8% Ape British Columbia Packers____-____-__ ° 22 Jan 27 July 
Canadian Vickers Ltd common_._____* 51, 53% 145 4 Oct 7 Jan British Columbia Power class A__--_- ° 19 Oct 24% Jan 
7% preferred ___.. ce a 52 «52 15 40 Jan 67% Jun British Dominion Oil . 6le Oct 1.40 May 
Cassidy’s Limited common_________ 1 6 4%, 6% 2,115 2 Feb 6% Dec Brovlan Porcupine Mines, Ltd_.____- 1 70c Mar 98¢ Jan 
7% preferred ___ cou 108 e 105 107 25 93 Feb 107 Dec er! tend Ankerite Gold Mines________ . 3.55 Jan 6.20 July 
Catelli Pood Products Ltd common___* a 11 11 100 10 Sep 12 Jan —— oe Gold Miues________* 5¥%ac Sep 9% Jan 
Claude Neon General Advert Ltd_ _@ << 36 38 70 12 Aug 43 Dec Bu ke gi ducts Td. _-. 4° 15% Jan 21 July 
Commercial Alcohols Ltd common ___. * 3% 3% 3% 1,270 2% Jan 3% July Burien ill Extension Mines________- . 3c Sep 5c Jun 
Preferred __- FS) pel 6% 67% 50 614 Jan 7% May a ngton Steel Co______________._ . 8% Jun 11 July 
Consolidated Bakeries of Canada Ltd_* oa 15% i5% 10 15° gun 155, Jun yee ge Ds ena Corp Lta_______ : 1.70 Jun 2.24 Mar 
Ct & ck. ste “ ss 50c 50c 100 15ec Jan 50c Dec eg Olle 1 18c May 25c July 
Preferred ____ 2.50 a. 42% 12% 9 10 Jan 13% Dec papa Bird Mines ~......._.-...-.- 1 4c Nov 9%c Apr 
Consolidateéi Paper Corp Ltd _______- . 8% 8% 9% 4,332 5% Jan 9% Dec he Bread common______________ . @ 41 May 7 Aug 
Cub Aircraft Corp Ltd__._..._..__.__* he 55c 55c 200 55c Dec 100 Apr Class A ---~-_----_.-._____._- 100 109% May 112 Dee 
Canada Cement common _____________ * 6% Jan 9% Dec 
David & Frere Ltd B_________-______* ‘ 2 2 25 1.50 Jan 334 May Preferred —_________.- 100 103 May 117% Dec 
Dominion Malting —___ ae me 8 100 13% Oct 1534 Dec Canada Malting - * 43% Jan 53 Aug 
Nominion Oilcloth & Linoleum___---—- ° ike 375% 38 190 2834 Jan 39% Nov Canada Northern Power____-_--__~_- . 5% Oct 8% July 
Dominion Square Corp_______-__-___- . a 5 5 55 3% Feb 5% Dec Canada Packers class A__.__-_.-____ . 32 Oct 34 Oct 
Dominion Woollens common_________ bd S 8 8% S77 3% Feb 8% Dec ct — A EEE Os ee a 11% Nov 1342 Oct 
Honnacona Paper Co Ltd_____--~-_-- * 11% 11% 1134 3,205 7% Apr 11% Dec Canada Permanent Mortgage_-_____ 100 145 Jan 168 Nov 
Drummond Realty Corp_______-___.-_._* ie 6 6 200 6 Feb 7 Feb Canada Steamship Lines common_-___* 9% Jan 12% Mar 
East Kootenay Power 7% pfd_..__-100 a 15 15 25 10 Nov 15 Feb Preferred -- ---50 31% Jan 40% Dec 
Canada Wire & Cable Class A_______ ba 65 Oct 71 Dec 
Wiest Alveustt. 326-0... . 3% 3% 3% 200 3 May 4 Jan Canadian Bakeries common___-_-_____ . 5 Aug 6 July 
Ford Motor of Canada Ltd A______-- *. 25% 25% 26 605 23% Apr 26% Jun big sanip ee ee 100 91 Feb 97. Dec 
Foreign Power Sec Corp Ltd__._-____* xs 50c 50c 200 25c Feb 65c Nov Canadian Bank Commerce new --_--10 14% Sep 15% Sep 
Fraser Companies. Limited_._____--- * 36 34% 36% 2,006 20 = Jan 38 Dec Canadian Breweries common_________°® 5 Jan 85 Mar 
Freiman Ltd (A J) 6% pfd__-___- 100 i 100 100 10 96 Nov 100. Sep Preferred -~-- ° 40% Jan 45 Mar 
International Paints (Can) Ltd A___-* inn 5% 5% 25 2% Jan 6 Dec Canadian Canners common _-_-_-____ ° 8% Jan 16% Dec 
International Utilities Corp com _-___- . ‘s 27 828 393 19% Aug 28 Dec lst preferred ne 20 22% Jan 25% Dee 
Lake St John Paper & Power_____.--- + 22% 22 22% 90 16% Jan 24 Dec CORY DOCECTONE sino nnn et ome > 12 Jan 18% Dec 
MacLaren Power & Paper Co_____--_- * _. 233—° 2334 725 18 Jan 24% Dec Canadian Car & Foundry common___* 8 Apr 12 Dec 
Maple Leaf Milling Co Ltd common__* 11% 11% 12% 3,550 53, May 13%. Dec Old preferred ---..-.-..-------.- 25 25% Jan 29 Nov 
Massey-Harris Co Ltd 5% pfd_____ 10e «21% ##j.21% 22 2,015 1934 Jan 22% May New preferred ___-_.---_----__--_ 25 24% Jan 28 Mar 
Canadian Celanese common________- . 35% Jan 47 Dec 
Welchers Distilleries Limited common-__* a 3% 3% 225 1.50 Mar 3% Dec Canadian Dredge —_.---_-_.-_._._.. * 15 Jun 23% Dee 
GS Silt. BIEL 10 9% 942 9% 80 7% Jan 10% Dec Canadian Food Products -___..__.___* 44 Mar €1 Jun 
Pn & Ontario Paper_._____-- * 12% 11% 12% 4,085 10 Sep 13. Dec Canadian Industrial Alcohol com A__* 5% Jan 6% July 
Moore Corporation Ltd____..._------ % ibe 59% 60 65 46% Jan 60 Dec Canadian Locomotive _______________ ae 21 Jan 71 July 
Mount Royal Hotel ______.-.---__-_. ° -— i: 6% 6% 133 4 Aug 6% Dec Canadian Malartic ~-..._.----__--~- ° 60c Apr 85¢ July 
Power Corp of Can 6% cum Ist pfd_100 -- 96% 100 21 91% Jan 106 May Canadian Oils common______~--~__- 4 18% May 21% Jan 
6% NC part 2nd preferred______- 50 _. 32% 32% 65 32% Dec 39 Apr Canadian Pacific Ry -25 10% Jan 14 July 
Quebec Pulp & Paper pr____.----~__-- “A 40 40 225 20 July 43 Dec Canadian Wirebound Boxes____-______ * 18% Feb 22 Nov 
Reliance Grain Co Ltd common____- * 16 16 = i6 55 10% Dec 22% Jan Castle Tretheway -..-__-__________- 1 90c Feb 1.26 Aug 
Fe ee a Se n east 93 Ye 94 15 90 Dec 98 Sep Central Patricia Gold Mines____..-__1 1.62 Jan 2.50 Jun 
Southern Canada Pwr 6% cum pfd_.100 _. 104% 104% 29 103 Sep 106% May Central Porcupine Mines__.___-_-_... 1 8'ec Jan 2lc May 
Southmount Investment__..-_.---~~- 22c 2lce 22¢ 8,383 17c May 30c Mar Chartered Trust and Executor___-_ 100 94 Mar 105 Oct 
Chateau Gai Wines__________________ * 3% May 4% Jan 
‘ Chemical Research _.___.. l7e Jan 48c Mar 
Mines— Chesterville Larder Lake Gold Mines__} 1.15 Sep 1.72 Feb 
Aldermac Copper Corp Ltd___-.-~--- ° 15 15 16 1,600 15c Jan 31lce July Chromium Mining & Smelting_.______ * 1.26 Mar 2.00 July 
Aubelie: Mines .....-..-.-..--.--~--- 1 39c 39c 0 4c 3,000 39c Oct 69c Aug Cochenour Willans Gold Mines______ i 1.57 Jun 3.30 Sep } 
Beattie Gold Mines (Quebec) Ltd_____ 1 i 1.55 1.55 600 1.55 Dec 1.55 Dec Cockshutt Plow Co e 11% Jan 14 July 
Bidgood Kirk Gold Mines Ltd________ 1 “ 39c 39c 500 22c Aug 64c Jan Coin Lake 1 15%c Jan 5ic Nov 
Bouscadillac Gold Mines Ltd___.___-- 1 ink 5c 5c 200 4c Jan 15%ec July Collingswood Terminals preferred______ 5 Dec 5 Dec 
Cartier-Malartic Gold Mines Ltd_____ 1 6c 6c 654c 4,000 24ec Jan 13%c July Commonwealth Petroleum ____.._.___ 2s 29c May 38c Dec 
Falconbridge Nickel Mines Ltd_______ * 4.60 4.60 4.60 200 3.25 Apr 5.50 Sep Conduits National Co Ltd_____._____ 1 5 May 7 Sep 
Francoeur Gold Mines Ltd_____.___.._ ® Ber 60c 60c 500 38c Jan 80c Sep Contases Minse 5 oS 1.15 Jun 1.75 Aug 
For footnotes see page 2787. 
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2786 ~— 
CANADIAN LISTED MARKETS — : | 
z 
ret bbii bP AKU Ue E 
Friday Week’s Sales sTOCKS— ©. @estas- Cork’s Sales 
t ast Range for Week oe, “Est Range for Week 
sTOCKS— Sale Price ef Prices Shares Range since January 1 * Sale Price of Prices Shares Range since January | 
Par Low High Low High : Low Hign Luu dligh 
Coniavrum Mines__ be 1.33 Jun 2.20 Julv bem Mills yes SATE RNR > ROR RMI) 6 Jan 14 Sep 
Consolidated Bakeries of Canada__--- ° 14% Oct 16 =July ng ae a ee eta a ptt 
Consviidaiea Mining & Smeiting----- 5 38% Jan 55% July Mateos Ey re haley «a ba oo 
} Consumers Gas (Toronto )___------- 100 128 = (Jan 149%2 Dee Monarch Knittsng preterred________3 bot tn 93 Dec 
Conwest Exploration —_--- ....------- ws 90c Oct 2.84 July Moneta Porcupme __._ ea ay sce Mar '99e 6Jun 
Cosmos Imperial Mills.__--~-------- 24 21 May 24% Oct Montreal Light Heat & Power______ 18% Apr 23%, Dec 
Dairy Corp common -~----~------~- d 5 Jun 11% Dec nn a pot a Po me 
aes Seagrass conmon._——.-© Bes 5 BR —_ Mesher Long Lac... -----? aoe Gms 330. Sep 
SS ee 4 May ec set SRS 
Posy ge aR 24%. Oct 31% July Muirheads Cafeterias common___-__-_- 1.50 Nov 2% Aug 
i Dominion Bank new ----. ---------- 17% Oct 19% Sep Nati ty, by 
Sn ans Geeteseed..-....--..28 12 Sep —«*1344 July ie. BAe 
| Dominion Dairtes common__-———----- - 7 July 10% Dec National Petroleum _____- 28 - Se May Wie Aug 
Dominton Poundries & Stee! com_--—* 21% Apr 26% Aug National Sewer Pipe Co class A____.- 18 Jn 24 De 
Dominion Malting common._—.—.----~ 13% Sep 15% Dec National Stee! Car....____--.._._-__ 13% Ma 18% Dec 
Preferred .---100 98 Nov 100 + §6Dec ES SEE LT tone. 2 4 2.17 Juiv 
Dominion Scottish Investments com__1 50c Jan 2% Dec Noranda Mines _____.__________ ani fons 60% July 
Preferred ___....---------------- 50 31 Mar 38 Dec eee OF 2o 4. 4 Vee Jan ble Peb 
|| Dominion Steel class B_.----------- 28 7 Apr 9% July Norgold Mines Ltd _...- ~ pier Jan ite Apr 
Dommion Stores =-..----.---------- 9% Feb 14% Dec Normetal Mining Corp Ltd _...-____- . 50¢ July 8te Jan 
Dominion Tar & Chemical common___* 7% Jan 13% Dec Northland Mines _.._._____._____. 10¢ Oct ite Oct 
Dontinion Woollens ecommon__-------- ” 3% Jan 8¥e Dec Northern Canada Mines __..__ CRE o 45¢ Apr 1.20 Dec 
Donelda: Mines —_.---.---~~----~---- 1 * 15 Dec 1.44 Dec North Star Oil common____________ 1.20 Jan S$» Nov 
Duquesne Mining Co__---~---------- : Jan 32 May . ; 
Basi Crest Ol 7c Mav 15¢ Nov O'Brien Gold Mines_._.__-. pilus ich 30 Jui 
Eastern Malartie Mimes_----~--.----- i 1.66 Jan 2.70 Julv Okalta Oils the aot GPRS PRESEN : a" — A ca 
East Sullivan Mines____-~---~--~~----~- 1 36e¢ Oct 63 %ee Aug O'Leary Malartie Mines____________~ » lie Oct 32c Aug 
Easy Washing Machine__----_--_--- -* 8 Apr iz =6Dee Omega Gold Mines Ltd ______ eal 25 \2e Mar 53e Jan | 
Economic Investment Trust__.-~-~~-- 25 29 «= dan 38% Oct Orange Crush common______-___ q er A 6 Dec 
— esas Dae ko nana ere aesionl x * ye . — Preferred _- pris Raeenae ___* 634 Jan 41 Dec | 
ass BD -.+--=---—--------*+---~~ an ov : “4 > 
Equitable Life wy oe stern nwa 25 6 Feb 10 Sep Ottawa Car & Aircraft___--_______- + 4% Aug 5% Mar | 
Falconbridge Nickel Mines__-.------- . ° 3.10 Apr 6.00 Sep DN i i io ia a ns Due © : g 
Panny Farmer Candv Sheps. ...._... 1 27 Jan 39 Aug Pacifie Oi] & Refining. _..___..______ x to the heavy ‘0s _ ye = 
Federal Grain common_____---------- ° 2% Nov 5% Jan Pacific Petroleums _...._ . Christmas mail, 45c Feb Joe Nov | 
et 100 60 Oct 88 Jan Page Hersey Tubes ..____..._______ tento Stock Exchange 91 July 104 Dec } 
Dedeens Mebiiee:—.. 1 4c Oct 7 ec July , . : Ie 
, Pamour Porcupme Mines Ltd_____-__ figures were not avail- 1.15 Mar 1.50 Jui 
WiGG OI on ite 2% Oct 4 Feb Pandora Cadillac Gold__.________._4@ able at im 7 Mar 14%2¢ July 
Ford Co of Canada class A...-..---. . 23% Apr 27 July Partanen Malartic Gold Mines______ 4 eat press time. We ot. jan we Oct | 
er Ra itn ee . oy pn bag — Paymaster Cans Mines T.td-..--_____ 1 will publish them in 2Quc Jan 44 oc Juiv 
oN eee lle ec Peoples Credit Securities...______.._ | * f - 3 
Frobisher Exploration s 4.70 Oct 8.20 July Perron Gold Mines___...____________ 7 acair nen wont: Ben pa a bag — | 
“ ss Pickle-Crow Gold Mines____________ J : 1.84 Jan 3.05 Jay | 
Gatineau Power common__-_--- wae meee Due to the heavy 8% Apr 11% Dec Pioneer Gold Mines of B C___~ -____! 2.08 May 450 Aug 
5% preferred __-_---------~--+- 100 Christmas mail, To- 84 Jan 100 Dec Poweli Rouvn Gold______ NT 90c Nov 1.73 Feb | 
S&S preter... =~ --- 100 a 92 Nov 103. Dec Power Corporation of Canada________ + 54 Nov Thy Juan 
General Stee} Wares common____--- « Yronto Steck Exchange 11% Feb 17% Aug Premier Guid Mining Co__...---___- a 89¢ Mar 1.65July | 
Giant Yellowknife Gold Mines_----~-- 1 figures were not avail- 1.99 Mar 10% July Pressed Metals of America_________- 1 6%4 Jan 15 Nov :| 
oie cos a IE able at press time. We  “*3¢ De ss 4 Preston east Dome Mines. -____--__- 3 2.32 Jan 2.92 July | 
= no on nae ea a 1 Will publish them in 315 Nov Be ‘Apr Se ee ee : i ee 
God’s Lake Mines Lt@__._______---~- ° full in our next Men-_— 16%c May 43¢ Aug Queenston Gold Mines_____._._.______ 1 "5c Jan 125 Feb 
Goldale Mine - 1  day’s issue. 15e Jan 38¢ =Jun Quemont Mining -__--.-__-~-~------ 17%sc Jaa 64c Jan 
Gold Bagle Mines______-____--------- 1 2%4e Jan 7e Mar Reeves-Macdonald Mines______- _____. 4 20¢ Aug 35c van 
Gelaen Gate Mining._.__..._-._----- 1 Tec Mar 18 ec July Kenc Gold Mines Ltd __...__.___§ 4c Jun “6e Nov 
Goodfish Mining Co —_.-__--------- 1 1c July Te Aug Reche Geer tee i "ce Apr 2le Aug | 
Goodyear Tire & Rubber common___-- * 84% Feb 101 Sep Rouyn Merger Gold Mines___________ 35¢ May 52c Jun | 
Peatitved +... 50 5212 Mar 57 Dec Hem mete mee oo es id 14'%4 Sep 16 Sep 
Geeta — Gold Mines__------1 te A Tae July Reyalite Oil Co Inc____.._..__..._# 18 Oct 2114 Feb 
Grandoro Mines -_~---~-------.----- %c Fe 1242e Aug Russell Industries common:_________ os . bsg 
Great Lakes vte preferred_________-- * 20 May 29 «Dec = dustries common. aes 19% Jan 29%» July | 
OR he . 35% May 5% Jan St Anthony Gold Mimes___._._______ & 2c 5 ‘ 
ENE SERGE XM: FR to Med 24 11% Jan 28 Dec St Seaerence Corporation rere 21% yr 3% po | 
Great West Saddlery Co Ltd com____* 5% Jan 14 Dec OE Be onion se _..-50 13. «Apr 22 Oct 
child 50 36 ©6Feb 51% Dec San Amtonic Gold Mines Lrd___--___- r 3.40 Jun 445 Jun 
Greene Wie. _....-.--.-..,--—--- . ll Mar 13 Oct Sand River Gold Mining.__.__-__-_4 41 5c Mar 10e Sep 
Gunnar Gold Mimes Ltd -._---~----- 1 l7e Jan 40e July Senator Rouyn. Lita _. _.__.....__---iJ 30e Dee 50¢ ion 
Gypsum Lime & Alabastine_.-----~-- - 6% Jan 9% Dec Shawinigan Water & Power_.________* 13% May 18 Dec 
Shawkey Gold Mining._____________ a Ze Jan % July 
Halcrow Swayze Mines._.~--~----~---- 1 5c Nov 9%4c Mar Sheep Creek Gold Mines... ___-~- 56e 90c Jun 1.10 Sep 
Halliwell Gold Mines____---__------- 1 2%e Jan 6¥2c Jun Sherritt-Gordon Gold Mines... "5 6le Oct 92e Juiy | 
Hamilton Bridge Co________-_-__----- . 4% Oct 6% Jun Maen Mines. 3 ke 8.75 Feb 12'z Dec 
Memon Comet oi ..-.-...._---- ‘3 144% May 17 Nov Silverwood Dairies common____---.-=* 10 Apr 5 )0=s Oct 
Hateite Carpets —.....--—----------+- : 4% Jun 634 Nov Preferred __._____ aS: 8% Apr 10 Dec | 
Hard Rock Gold Mines____----~----~-- 1 66c Dec 1.29 Jan Simpsoas Lid class A___.___ ----- 25 Jan 45% Dee 
Harker Gold Mines_-_ i 1 4c Feb 9c Feb SS EES Ven 12. Apr 3344 Dec 
Harricana Gold Mines____----------- 1 24%c Oct 47c Jun SE, 105% Jan 115 July | 
SAMAR Gd = - ~~ 1 35¢ Nov 75¢ Feb Siscoe Gold Mines ._.._-..-..--_~ e & 42c Apr 1.25 July | 
Heath Gold Mines ._._--_-._-~------ 1 5le Dee 64c Sep Sladen Malartic Mines___...--____ > 46c Oct Te Jaa | 
Highwood-Sarcce Oils ____.__---_---- ° 9¢ July 15%¢ Dec eater WP ee 20 20% Jan 23 Mar | 
Hinde & Dauch Paper Co of Can____* 15% Jan 1842 Dec South End Petroleum_______-____-~--. ba 2%2c Dee 5e Mar 
Hollinger Cousolidated Gold Mines____5 10 May 13. July Springer Stureeon __-._..-----~-.=% 65c Jan 1.70 Jun 
Ps ee kt = 2.80 Sep 3.70 Mar Standard Paving & Materials com___* % 234 Jan &S July 
Homestead Oil & Gas .__-...--_---- 1 3%c Oct 5c May SOE RE. a ee a 10% Jan 15 = Sep 
j Howey Gold Mines._____--__--------] 26c Apr 42c July Standard Radio ART Le OTS 5% Jan 844 May 
Hudson Bay Mining & Smelting______ 3 . 26% Mar 32. July Stedman Brothers __.________________* 2% Feb 34 Dec 
Munte Lid class A... ._.-----.._--._ 4 11 Mar 21 Jun Steel Co of Canuda common __.-_-_-= a 64 Jan 70 «=6Nov 
SBR aaa ts REIS Dip pSae ee Te * 11 =6Feb 22 Nov NS pa SS ae ee 25 ® 68%4 Jan G7 Jun 
Imperial Bank of Canada new___-_- 10 17% Oct 1942 Sep Steep Rock lron Mines___...__--__--* ; 2.04 Jan 4.40 Aug 
weet OH Ue . 4 12% Apr 15% July Sturgeon River Gold Mines__._----~- 1 re 15e May 2ie July 
1 Tobaceo of Canada ordinary_5 1042 Jan 13% July Sud Contact Mines_.__...-_------ a 37 4\¢ Jun 7%oe Mar 
Imperial Varnish common_.__-_----_- . : 95% Jan 14 Dec Sullivan Cons Mines_________ Ress sal oe 1.25 Oet - 1.94 July 
ee COE oo 6 6% Jan 9 July Sylvanite Gold Mines____._...----_-- 1 $ 1.96 Apr 2.90 July 
at goes yo aici taciceschivit oss 1 5412¢ Feb 1.00 Jun —_ : 
ternational als common A___--_ ° iS Jan 25% July Tamblyn Ltd common____.-_______ —s * 15 Nov 17 Se 
Preferred ---~-~--~------------- 100 99 May 106 = Oct Teek-Hughes Gold Mimes -—s 3.20 Apr 4.00 july 
PE MF otc ee ooo 100 97% May 10642 Aug Thompson-Lund Mark Gold Mines __+3* 38c Aug 79¢ Jun 
International Milling 4% pfd______100 108 Mar 113 Dec Tip Top Tailors common______--._-.-* 8% Jen 13. Nov 
International Nickel Co common______ * 28 Apr 37% Nov SS FE a SEE EB 100 110 Oct 112'2 Sep 
{International Peerage. bd 19% Apr 23 «Jan Toronto Elevators common____.__--~-* 24 Jun 30. «=6Aug 
I Gio ee f9Y, Any Fel, : 
Jack Waite Mining_._.-__--_________ 1 5e Feb 24c May Toronto General Trusts_________-__ 100 iA 85 Jen 111 Dee 
Jacola Mines __-_--_-__-_-~- wiembnnailiie 1 3e Apr 642c Jan Towagmac Exploration ____.____--_-.1 ; 15¢ Mar 35c Aug 
NE I 5 nt a te care an eh yop mt we se = Sve i 23c Jan 4ic Jun Traders Finance class A__..____-__- a oP 13 Apr 19% Dec 
selliese Mines. ._.....-..----------- 1 442c Jun Se Aug I Ms se A se 100 ey 8854 Mar 101 Nov 
miskiond ftudsen Bay Maine pn winkahaliancs ; 8.75 — 12% Nov MAUMEE ooo eee Z 12% Jan 1é6=— Dec 
on TIEN 0c Ju . re 
Kirkiand a ; = pd re ond Transcontinental Resources _.-.----=-* ¢ 40c Mar 1.35 Dec 
brador Mining & Exploration__-~~- 1 1.51 May 3.50 Jun I a Oe ee a © 6% Jan 9 e 
Lake Dufault Mines Ltd.. __._________ 1 80c Jan 2.75 July United Fuel class A —_..---=------ 3 #. 32’ Jan 43 Dec 
Lake Shore Mines. Ltd 1 14% Jan 20% July (ESSERE ort BARE a 5 Feb 6% Nov 
Lamaque Gold Mines_-_-.-.--____--_ f 5.70 Jun 6.75 Julv Wale Os or a € 4%2e Jum 12e Dec 
nen er Geer . 14 May 16% Nov Uuties. Steet -....3).-_.-._-.----. Bei 3. Ont 5'%— July 
sare jog Can@y-.--------------- : 13% on x z _ Upper Canada Mines Litd____.. panne. | 1.96 Jan 2.96 Oct 
ines Se ee an ee 
Gold Mines, L4d___._________1 1.03 Apr 1.45 July Ventures, Ltd. 2 at "Se 6.00 Jan 13% Ju 
~ Little eon Lac Golé Mines Ltd_____- : 90¢ Jan 1.606 Sep Vermilata Oils as 6¢ Aug tee” jek 
- Lablaw Groceterias elass A__---_--__ 21% Feb 28% Sep Vulean Oils ‘__----- Rca rea nn l7e May 24¢ Mar 
Class “B vs 22% Jan 26% Nov ‘ A ry : 
Leuvieourt Goldfields _____..___--~-- 1 58c Oct 1.09 Dec Waite-Amulet Mines, Ltd_..:.-..--~- %, 4.50 Jan 6.45 July. 
Macassa Mines, Ltd_.__. 3 3.40 Jan 4.50 July Walker-Gooderham & Worts com__ Gee 57'4 Feb 78 WNov 
MacLeod-Cockstutt Gold Mines._-----1 2.12 May 2.95 Sep — we 20% Mar 22% Nov 
Madsen Red Lake Gold Mines_._____1 1.60 Jan 2.42 Sep Wasa Lake Gold Minmes___.-2_-____ roe ee “60e Aug 1.44 Dec i 
Malartte ome SA 1 3.25 Oct 4.25 Jun West Malartie =~. ------------- zg8 80c Oct 2.00 Sep 
EEE 1c Mar Je 
Maple thes Milling Co common__._.- . se aa 12% Dee Western Cansda Flour Mills com__-_* )— 4% July 7% Dec |] 
ei eR EF ye 2 13 Feb 19% Oct New commen ESE ee ; 6 Nev 8 Dec 
Marsigo Mines ___- ee 4%c Apr llc July III nn oi ani eng ioe 75 Jan 95%2 Dec 
Sheny- nacre common * "% Peb 9% Jun New preferred: ....~..--.-----~.- a ¢ . 3° %2 Nov 4173 Dec 
Paine ce ass inten 19% Jan May Westons Lia common.-__---~ a a 15 Jan 20% Nov 
McColl Frontenac Oil common_____-_ ‘i 6% Apr 9% Jun Preferred. ‘_-.-/_~.-----~-.----- ido 104 =Feb 108 + ©6©Sep 
SE Aa a 100 102 Jan 107 Sep New preferred __....______- Sonia eam 100% Dee 100% Pre 
McDongall Segurs —___.___-__.--~-- * 5c Jun Se Bee Wiltsey-Coghiaf Mines -......----- ae, 4c Jan 20¢ Mar 
McIntyre Porcupine Mines._________- 5 55% May 63 July Winnipeg Electric eommon_-_-__-_--_ a? 5. Sep 7% Mar 
McKenzie Rea Loke Mines_.....____! 1.34 May 1.80 Nov Premerres: Gig. Se. Man. 3 69% Jan 69% Ort 
McLellan Gold Mines__.__.._._...__ 1 3%c Aug Te Nov Wood Alexander & James pfd_____100 > 85 May 110 ~=—s«éWeece 
McMarmac Red Lake Gold__...__--- 1 12e Sep 55¢c Apr Wright-Hargreaves Mines___.__.___.J* 2.95 Jan 4.50 July 
MeWatters Gold Mines..._.-.._...-- “ 15e Mar 40%c July b 
(Continued on page 2788) 
For footnotes see page 2787. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday Dec. 22 
Anvesting Companies For Quotations on Real Estate Bonds 
Ask Par Bid Ask 
Aeronautical Securities___-_____ ae 7 os 7.88 Keystone Custe“tan Funds— 
recy ty ane a ili. viltealidoaonta < 279 201 SHASKAN & Co 
4S Amerex. Holding Corp___-_-.- 10. 26% 28 4 EE SRE SE IIIT 28. 06 30.76 oy 
Ameriean Business a ce Sa 3.73 a ERS OE RN 2 20.17 22.10 
American Foreign Investing_10c 12.69 13.77 RE Rath SG EE 10.69 11.74 
Axe-Houghton Fund Inc_----.. 1 1490 16.62 ee 1911 2093 Members New York Stock Exchange 
inners. es tavecting—~ Sy Aianccuasieene 22.39 24.65 Members New York Curb Exchange 
PE EE Ree Sn 1 5% 6 pal : > ~----------------- Ba saan 
Basic industry Shares____-_- 10 3.92 . Serles S-2-----____-__ .38 T k N. Y. 
Bond Inv Tr of America____.. 102.77 107.05 —_ a “ iek 11.36 12.50 40 Exchange Place, New York 5, 
SS 18.72 20.1 o 4 2 o. 
oe voytohans paar Co a 30.54 33.02 Knickerbocker Fund___._______ 6.42 7.03 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Bullock Fund Ltd_----------- 16.55 19.14 Woomis Sayles Mat Fund_____- ¢ 94.77 96.70 
Loomis Sayles Sec Fund..._.10 40.96 41.80 
Canadian Iny Pund Ltd____-- 1 330 3.90 en ‘eneeierrsteanse” ae ee . 
Ceutury Shares Trust....---_. * 36.03 32.29 | \“GEiInOD --—-~———--—----. . ap 
Saad tes 1-985 ios © Matylang Pond ine. tue 5.85 6.38 Insurance Companies 
Christiana Securities com._.100 2,550 2,650 Mass Investors Trust__....___] 3.07 24.81 
Preferreé ..0..44-.-.-~5 100 138 143 Mass Investors 2d Fund____.. 1 11.56 12.43 Par Bia ask Par Rid 48k 
Commonwealth Invest__--_--.-1 5.16 561 Mutual Invest Fund Inc___.- 10 x11.37 = 12.97 Aetna Casual & Surety_..___.19 13142 139% Home 6 26% i 28% 
Conso) Investment Trust___--- 1 46% 483, |+%Natlon-Wide Securities— Aetna __ 10 60= 49 51%  # Homestead Pire 10 «14 16 
Corporate Trust Shares__----- 2 re (Colo series B shares___-- a)... Add. = Aetna Life 10 39% 41%  Insur Co of North America.....36 88% = 90% 
Series AA___-..~-~~--------- i 2.39 -- (Md) voting shares____--_25¢ 1.36 1.58 Agricultura] 96 «74 11%, Jersey Insurance of N Y_____ 35 V4 384 
Accumulative series__.____-.- 1 2.39 National Investors Corp__---__ 1 8.07 8.72 American Alliance._.._______ 1@ 21% 23% Knickerbocker 7 8% 
Series AA mod_..._-----~-. 1 294 -_ National Security Series— pe American Casualty__.__________ 113% 125% Maryland Casualty.__..______ 1 8% 9: 
Series ACC mod ._--..----- 1 392.94 Bond series_-_-----------_-- 1.25 7.98 American Bquitabie___________ 15% 16% Massacnusetts Bonding_.__- 12% $73 76 Ye 
Cumulative Trust Shares___... ® 5.10 Income wseries “amenenen Seeman —_ 5.11 5.66 American Fidelity & Casualty_ : 11% 12% Merchant Pire Assur__.......- 5 46 49 
Industrial stoek series_._.__- 658 7.34 American of Newark_._.____ 2% 4% #«916 Merch & Mfrs Fire N Y.-~~-- oe 6% 
Delaware Pund.- S.. 19:73 --39.47 Low priged bond series_____-- 7.39 8.13 American Re-Insurance______ 10 53% 56% Monarch Fire Ins —__-..-___.- 4 4% 
Diversified Investment Fund__. _ 11.30 12.42 Low pried stock common_-_-_- 3.71 4.20 American Reserve_..._______ 10 19% 20% National Casualty (Detroit)_.1@, 27°4 30% 
Diversified Speculative shares.. 11.68 12,83 Preferred stock series _______- S18 9.08 American Surety..__________ 25 58% 60% =National Pire mr 55 58 
paiversitied Trustee Shares— Stock series —__--___--____-- 5.69 6.32 Automobile 10 37% 40% National Liberty 2 6% 7M 
SPREE LEER Titec as Si eo 3.90 New England Fund______-_-__ 1 13.72 14.78 Baltimore American_______ __ 2% 6% TV, National Union Fire_________ 20 168 178 
ET ae Pe ee 2.50 5.80 6.65 New York Stocks Inc— Bankers & Shippers.........25 76 81 New Amsterdam Casualty.....2 27% 295% ’ 
Dividend Shares__.._.___-_-_~ 25¢ 1.33 1.47 Agriculture 10.60 11.65 Boston —. 100 630 New Brunswick___..__..__. —oi@ 27% 30 
Eawon & Howard— ieee ae 7.13 7.85 Camere iio cectreccn os 6 20! 21% New Hampshire Fire__....-~-. . 44% 46% 
Balanced Fund__-.-------.-- i 22.72 24.40 Mi 11.08 12.18 City of New York___________ 10 «18 20 New York Fire__...__..-.___- 11% 13 . 
Greck Puad.... ~~ - se Y 14068 15,12 SE IN res oe mein masta 10.645 11.70 Connecticut General Life_____ 10 3660 62 4 North River..........._...3. be 21 22% 
Equity Corp $3 conv pfd_--_-- 1 43 44 Biila@itg supply______--_-_-__ 7.79 8.57 Continental Casualty_..._______ 44% 46% Northeastern ........---..-._5 55% 6% 
EERE 8.49 9.34 Crum & Forster Ine__._______ 10 26% 28% Northern 12.50 79 8342 
Pidelity Fund Ine___------.-- ® ~ 21.14 22.76 Electrival equipment____.__-~- 8.57 9.42 Employees Group 30% 33% Eg, SEE SE RE 25 9742 102% 
Financial Inaustrral Fund, Ine_ 1.90 2.09 Imsurance stock_____._...____ 9.80 10.77 Employers Reinsurance _.____ bs 59 re Pacific Indemnity Co___-._ - 10 «448% 50% 
Pirst’ Mutua! Trust Pund___-- 5 5.94 6.62 Ma Terre 9.07 9.97 DG se oe 48 Vo 52 Phoenix 10 3=84 88 
Fixed Trust Shares A__---~--~. 10 = 110.80 Rac eect cas an ictrimnnehi desoepen 6.67 7.34 Fidelity & Deposit of iia_——-20 157 163 Preferred Accident 6 12% 13% 
Poundation Trust Shares A__.1 3.95 4.60 SE tiie etic tek Se coterie asker scion 10.05 11.05 Fire Assn of Phila_....______ 64% 68 '2 Providence-Washington -. -.~ 10 =32% 35% 
Fundamental Invest Inv_--.-- 2 24.33 26.63 itt niente sine e nis cbie 6.87 7.55 Fireman’s Fd of San as 86) 90% Reirsurance Corp (NY)--~~~--~- 2 4% 6% 
FPunaameutal Trust Shares A..32 5.14 5.91 ete ‘equipment______._.. 8.17 8.99 Firemen’s of Newark_._______ 6 11% 12% Republic (Texas) ....-.....- 10 «27% 29% 
DR nope a eenen au 5 nie, —«s«s«“ ws RR RR 6.33 6.98 Franklin Pire suis, B 22 24 Revere (Paul) Pire___...---- 10 21% 23% | 
Geuerai Capital Corp_..--—. on?.. 35.77 38.46 North a Bond Trust ctfs..... 37% General Reinsurance Corp_____ 5&5 52 55 St Paul Fire & Marine-..__ 12% 7034 73% 
Genera! Investors Trust-.__..-1 5.62 6,05 North Amer Trust shares Gibraltar Pire & Marine_____ 10 17% 1934 Seaboard Surety_____.-.-- -- 10 45% 47% 
OE in re tnint neces 53 2.26 Glens Falls Fire_.........._.. 42% 45 Security New Haven____---~. 10 32% 34% 
Group Securities— oo J.) ee 1 2.94 - Globe & Republic_._________ 7% Be Springfield Fire & Marine_.-.25 12042 126 
Agricultura) shares__.__.. _ 7.00 7.70 morte 40e—- 1 aa Globe & Rutgers Fire Ins. com, 2234 24% Standard Accident 10 «34% 37% 
Automobile shares___._ ~~... 6.11 6.72 Series 1808_...........___.._ 1 2.53 : 2nd preferred ..-...--...... 80% 844 Travelers 100 527 542 
Aviation shares... .....-~... 7.19 7.91 Plymeuth Fund Inc__._.---- 10¢ = 55 6c 61c Great American 6 28% 30% U 8S Pidelity & Guaranty Co..2 39% 41% 
Building shares_.....--~...-. 7.68 8.44 Putnam. {Geo) | ESE NAS 1 14.66 15.76 Hanover __ ae 25 27% U S Fire 4 47% 50% 
Cnemical shares........- se 5.€0 6.16 ek gg MERE i 100 10444 U S&S Guarantee____....--._.. 10s 73% 78%. 
Electrical Equipment._——-.. ---- 10.09 11.¢3 Quarterly Inc TEE 100 8.50 9.27 Hartford Steamboiler Riamulaat 38 41 Westchester Fire......._..- 2.50 32% 35% 
Food shares... .. .....--.----.- 4.85 5.34 Republic Igvest Fund___-_____ 1 3.53 3.88 
Fully Administered shares__. 7.31 8.04 Scudder, Stevens & Clark 
Genera! bond shares... ---.... 8.82 9.C9 Ne 94.09 23.81 
Industrial Machinery shares_- 7.17 7.88  §é@lected Amer Shares.___._...2% 10.39 11.53 
Institutional bond shares_._ 10.31 10.82 Selected Income Shares_______1 4.28 is 
Investing 6.79 7.47 GevereieA investors ____- gene | 6.34 6.94 i 
Low Price Shares... ~- ~~ faites 6.35 6.99 State Str Investment Corp__. 47.50 aS 
Merchundise shares_.._..--~-. 6.80 7.48 Super Co of Amer AA___.__ 1 2.54 ‘ Ask Rid Ask 1 
Mining shares..._....--.~-.. 4.67 5.i4 Trustee Stand Invest Shs— American Tobacco 3s____-_ 1969 10G%2 100% Koppers Co: 3s... .4.- 1964 102%, 102% 
Petroleum shares_.......~~~- 5.87 6.45 I igs. snc cpentising dbonennoenite 1 Ai an Arkansas Pow & Lt 3¥%s__1974 10342 104 Miss Power & Light 3¥%s_-1974 104% 105 
Ratiroad shares.___...--_-~-.. 3.98 4.39 Seareee ©. 1 2.38 hi Birmingham Eleetric 3s____-_ 1974 100%, 101% Narragansett Elec 3s_._.- 1974 105% 105% 
Railroad stock shares... 5.24 5.77 Tne S ~ Oil Shares—- Calif-Oregon Power 3%s_._1974 103% 103% New Orleans Public Service 
met equipment shares____.... 4.65 5.12 SI oo nei ecteteintiuntreciiin cinta 1 G36 SF Central N Y Power 3s____~ 1974 102 1023 PN ri cicti ells Satis coreireesisotpaiabunsg 1974 104 104% 
Madl Ghartt. 2-5-2 4.42 4.87 SS Eran 1 are. oe Chic Burl & Quincy 3%4s__1974 103% 104% New York Chicago & St Louis— i 
Tobacco. shares_._....--~-... 4.28 4.72 Trusteed Industry Shares__..25¢ 79c 88c Commonwealth Edis 3s_._.__1977 10542 105% WORE: oo ike kowaae 1975 101% 102% 
Ottlity shares 4.83 5.32 Union Bond Fund series A_--- 24.62 25.38 Conn Light & Power 3s____1974 167 107% Oregon-Washington RR 3s_1960 104% 1045, 
I cciscenin caivdinisan do wiih on'tipnaencioas 20.98 22.93 Empire District Elec. 34es__1969 10634 107% Pacific Gas & Electric 3s__1974 104%, 104% 
4Huron Holding Corp_-_..-—-..1 36e 43c RRA ee 8.54 9.34 Florida Power 3%s_-__---- 1974 108% 109% Pgh Cinc Chic & St L 3%es- ae 106% - 10634 
Foundauen Fund Ine Union Common Stock Fund B_-_-_ 6.91 7.56 Florida Power &: Light 3'2s_ — 108% 109% Potomac Edison 3s__.-_~-~_ 1974 102% 102% 
Cement. 265645.) -0 nu e 1.50 1.64 Union Preferred Stock Fund_._.. 20.30 —_ a a POM A sr Pree emt! 1979 106% 10712 Public Service (Indiana)— 
ineerporated Investors____.... §- 23.51. 25.05 U 8 El Lt & Pwr Sheres A_._-. 19.46: <. Great Northern 3%s ser K_1960 104 104% 3%s series B__....--__-~ 1973 106 106% 
Independence Trust Shares____* 2.49 2.71 ES. a Ss . 3%es series L__..___--.__ 1970 104% 105% Puget Sound Pow & Lt— 
tmsttutiona: Seeuritices L.td— Well Fund 1 17.37 18.96 3%s series M__---.__-__ 1980 106%4 107% 4%s ES 1972 108°, 109% i 
they a shares___.... = ag pi : 4 Houston Lt & Pow 2%s___.1974 102% 103 pe oo — & El weeny 111% a 
Ba r WPI se mete 0 Kansas City Term Ry 2%4s_1974 101% 102% or TR. 444822 nus 106% 107 
craneanee tana shares. .. 1.06 1.18 Investment Banking . oo -" . ° ' 
Stock and Bond Group shares. 12.75 13.98 Corpurations = J 
invesement Co of Ameriea__.1@ 25.71 27.95 ABiaif & io ak. 3% 4 | 
Investors Pund OC... __ ingen ls 13.37 13.68 4First Boston Corp_____---_ 10 38% 39% 
=- ions For U. S. T Noles 
= Quotations For U. S. Treasury 
e 2 Figures after decimal point represent one or more 32ds of a point 
New York C Banks & Trust Gos Matority— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
“A s Mar 15, 1945_-______ — %% 100.2 100.4 Certificates of Indebtedness— Bid Ask 
* Par Bid Ask tMar 15, 1945-________- 1%% 100.5 100.6 t%s Feb. 1, 1945_.------~. — .0314 .0375 
3 tDee. 15, 1945_.._______ %% 99.29 99.30 40.90s Mar. 1, i945-.--._-_+4. -0391 -0445 
Bank of the Manhattan Co. ty 2642 27% 180 200 tMar15, 1946___..._... 1 % 1002 100.3 t¥es Apr. 1, 1945___-_____--.. . .0377 .0430 
Bank of New York__.._..._-- 100 452 464 +00 ng tDec 15. 1946.......---. 1%% 100.23 100.24 tYes May 1, 1945__-_____---- 0500 .0569 
Bankers. Trust _.....-.----_- 10 51% 53% 344'2 352% tMar 15 1947___..._ 1%4% 100.7 100.8 t¥s June 1 1945___--__--__. .0406 .0492 
Brooklyn Trust __-_________ 100 110% 115%4 16% 17% tSept. 15. 1947___________ 1%% 100.24 100.25 t%s Aug. 1, 1945__-...__---_ 0445 .0505 
“entral Hanover Bank & Trust ms 109% 112% 1,705 1,755 tSept. 15, 1947__.. 1M%4% 100.7 100.8 t¥es Sept. 1, 1945_..______-__ .0435 .0571 
Chase National Bank_..__-__ 4434 43% 40 43 tSept. 15, 1948 1%% 100.16 100.17 t¥es Oct. 1, 1945__._--_----- 0489 .0641 
Chemical Bank & Trust___...- ie 51% E3% 54% 5634 $%es Gec. 1, 1946...-.--.-- 5 .0599 .0785 | 
Commercial National Bank & 51% 5378 40.90s Jan. 1, 1946__-___--__ 0401 .0603 
SOE B® i on rin noe 50% 53% 275 285 
Continental Bank & Trust__.10 °%4% 25% 43% 45% 
Corn Exchange Bank & Trust_20 ve 57 C 101% = 1053 . e 
a oe. bay sate Bank & Trust--i7% 42%, "51% Ob Of Governmental Agencies 
Piduciary Trust ._........_2 31% Title Guarantee & Trust____- 12 11 1174 Ons £ 
first Nationa: Bank____-__ 100 1 ai3. 1,855 United States Trust___.--~__ 100 1,445 1,490 wee ek Bia Ask 
4 Commodity Credit Corp— Federal Land Bank Bonds-- 
ee 21%%. ----- ~----Feb 15,1945 100.1 100.3 & Pt age — ae by 
ee an. 1, 1 -1 SNRER ESP : 
rep.8ss Jan 15, 1943. acceso b0.90 0.75% 8s May 1, 1956-1946------ 103.20 103.22 |f 
Other Issues 
Reorganization Rails Federal Land Bank Bonds— jisiies nme sae wal 
3%s 1955-1945 100.31 101.1 U S Conversion 3s__---._- i9t 04% 105,) 
(When, as and if issued) Panama Canal] 3s_......_--196] 133 i34°° 
3ends— Bid = Ask ie Bids Ask ‘ 
aron Canton & Youngstown— Western Pacific— 
OR: nONRe Bos pedeins 1 94 243 Inc mitge 4%2s---------- 2014 115 117 . 
4%s series B...-.__-___- 1988 96 98 ‘ U ted St t T Bill 
Chic Indianapolis & Louisville— ane: oe nag : nil a es reasury $ 
> Sits Aka 1983 8°% 834 ron Canton oungstown— uoted discoun 
Me ONGR i  ngctn ee 2003 «64 66 regres | A A = = — ban oe oo Ria Ask 
Ri agg Angie pea aga Treasury February 8. 1945_______---__. b0.375 0.33% 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacifie < ae cos mage ES Sh ait b0.375 0.28% Pr aon TE Reet b0.375 0.34% 
a a a 1994 104% 196% COMME 46--~-=-~=-------.. 18% 20% January 4, 1945_._._______--_ b0.375 0.32% February 23, 1945__-____---_ bO0.375 0.34% 
Gen income 4%s A______ 2019 €4% 85% Preferred --------_-.~---..- 48 50 January 11, 1945________-___ b0.375 0.32% March 1, 1945_____- Ss saaligesbeniidl b0.375 0.34% 
Gen imeome 4%s B_____.2019 70 72 Chicago Rock Island & Pacifie— : January 18, 1946.___________ b0.375 0.32% March 8, 1945_______-____ _.. b0.375 0.35% 
ere ~ < abe a pes epee 102% 104% pegs onart sree ethan Hh = January 25, 1945 --.-------- b0.375 0.33 % March 15, .1945___-.-_--.__- b0.375 0.35% 
RI SIRI > seed, tao alo cdls ob bs ccnsnii tac Ad tl Oth eda : 7200 eS oe She et eee of Ye 
Conv income 4\es ie SEE 2019 "6 * 18 Denver & Rio Grande com___. 22% 94 un February 1, 1945 SORE ee er oe TR b0.375 0.33 “0 March 22, 1945 Mut ee b0.375 0.35.4 
*Preferrem -=---------~------- 52% 54% - 
gene rok hee es 67 €9 Seahoard Ry common__........ 23 25 *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
ist 3-48 income. ______.__ 1993 #7 07 PROTEMEE. apse taste lekene © §6% 58% k Removed to Stock Exchange. rCanadian market. s Cash,sale—not included in range for year. 
Seaboard Rv Ist 4s____--.-__.. 98% 176% Western ..Pacifie common_---- . 37 %2 39% x Bx-dividend. y Ex-rights. +In default. tThese bonds are subject to all Federal taxes. AQuote- 
|) ae ES een neagaibr Sema 69 71 DERE ere i cincimitncresininens 78 79 ‘ é 
“ tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures meen tae by us, based upon telegraphic advices from the chief a 
of the country, indicate that for the week ended Saturday, Dec. 23, clearings for a 
cities of the United States from which it is possible to obtain weekly clearings wil 
be 45.5% above those for the corresponding week last year. Our preliminary totai 
stands at $13,164,793,488, against $9,047,116,826 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 36.2%. Our comparative 
summary for the week follows: 

Clearings—Returns by Telegraph 











Week Ending Dec. 23— 1944 1943 % 

"Sg IRR Samrte: SSeS Bee MBS ste aP $6,390,749,550 $4,692,111,390 +36.2 
Sana RRR PELTED RT 453,373,591 426,898,825 + 6.2 
SS TT A SERIA ee OA 653,000,000 622,000,000 + 5.0 
Boston ee Tas ondtoieaii, 377,606,315 318,350,930 +18.6 
RS ES IS SSRI 185,579,060 200,661,261 — 7.5 
| lll RR RATE SE ch BES Ss 2, 178,500,000 173,300,000 + 3.0 
Sue Pranciecs.... .....--..-.------+----..-- 285,218,000 251,709,000 + 13.3 
| SEA wipe eaiiaital 297,546,125 255,703,048 +16.4 
Cleveland______- Ce ci a 5 my tne asghtsoola 225,532,950 201,394,073 + 12.0 

’ PM co os hs shrew Se me tal aia) 146,226,624 135,934,582 + 7.6 
‘Sit Oi oa $9,193,382,235 $7,278,063,109 +26.3 
Other am tive ous Fe ee ae ee al 1,777,279,005  1,769,053,717 + 05 
Riek Swedagt... 2k $10,970,661,240 $9,047,116,826 +21.3 
hirettn ens ps ae elles id nda tty nt ache 2,194,132,248 Holiday 
Total all cities for week_....-_...-__-------- $13,164,793,488 $9,047,116,826 + 45.5 


lete and exact details for the week covered by the foregoing will appear 
in ear seo of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated, 
In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Dec. 16. For that week there was an increase of 6.0%, the aggregate of clear- 
ings for the whole country having amounted to $11,537,404,061, against $10,879,640,227 
in the same week in 1943. Outside of this city there was a gain of 4.2%, the bank 
clearings at this center having recorded an increase of 7.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals are larger 
by 7.4% and in the Boston Reserve District by 11.7%, but in the Philadelphia Re- 
serve District the totals are smaller by 0.1%. In the Cleveland Reserve District the 
totals record a decline of 2.2%, but in the Richmond Reserve District the totals 
register an improvement of 8.2% and in the Atlanta Reserve District of 4.7%. The 
Chicago Reserve District has to its credit a gain of 15.0% and the St. Louis Reserve 
District of 0.4%, but the Minneapolis Reserve District suffers a loss of 0.8%. The 
Kansas City Reserve District has a decrease of 3.1% but the Dallas Reserve District 
enjoys an increase of 13.6% and the San Francisco Reserve District of 4.1%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
1 








Federal Reserve Districts 1943 Inc. or 1942 1941 
Week Ended Dec. 16— 7 Dec. % $ . .. 
i el 12 cities 475,925,817 426,073,451 +11.7 453,538,851 472,499,983 
24 New York__.______ 12“ 6,483,394.226  6,037,494,051 + 7.4 4,597,957,268 5,092,057,165 
3d Philadelphia _______ 10 “ 711,375,818 _ 712,328,893 — 0.1 660,721,614 727,099,837 
4th Cleveland ..___.____ 7 « 667,910,848 682,913,614 — 2.2 650,719,356 603,681,141 
Sth Richmond _________- 6 “ 331,456,540 306,276,135 + 8.2 286,544,430 258,321,713 
6th Atlanta ____________ 10 “ 459,290,066 438,827,068 + 4.7 374,675,920 326,272,042 
7th Cni¢ago ____________ 17 * 759,533,057 660,286,020 + 15.0 592,158,578 638,770,907 
8th St. Louis 4“ 354,196,446 352,953,401 + 0.4 310,319,114 275,405,393 
8th Minneapolis ________ 7 “ 240,013,636 241,934,328 — 0.8 190,341,162 175,127,907 
10th Kansas City _______ 6 301,572,854 311212,246 — 3.1 274,090,126 230,879,570 
iith Dallas ......__..... 6 “ 164,678,248 145,010,071 +13.6 130,850,316 126,396,100 
12th San Francisco______- 10 “ 587,698,505 564,330,949 + 4.1 509,125,662 424,258,568 

ei ae ie 28 to 111 cities _11,537,040,061 10,879,640,227 + 6.0 .9,031,140,387  9,350,670,326 
Guseadé New York City__-..__.___ 5,247,881,328  5,036,175,042 + 4.2  4,609,327,744  4,427,152,705 


We now add our detailed statement showing the figures for each city for the 


week ended Dec. 16 for four years. 
. : Week Ended Dec. 16 


Week Ended Dec. 16 














































































































1944 1943 Ine. or 1942 1941 
Clearings at— ia ge Ree $ $ Dec. % $ . $s 
First Federal Reserve ric oston— 

Fit panel : 1,389,546 854,221 +62.7 642,121 768,302 

ertiowmé. oc +e 4,116,005 3,836,771 + 7.3 4,140,202 3,616,379 

Massachusetts—Boston.______-_-__-- 409,249,660 361,003,022 +13.4 394,013,391 410,254,580 
Fall River_ sera 1,243,660 970,865 + 28.1 927,195 1,008,257 
ESF SEE Sea 842,746 435,064. +93.7 430,112 583,623 
New Bedford__.________________- 1,651,787 1,436,928 +149 1,180,538 1,087,883 
Springfield _______ 5,508,602 4,589,735 +20.0 4,197,771 3,976,328 
SE SELL TALL LT 4,911,175 3,337,997 +47.1 3,055,889 3,441,811 

Connecticut—Hartford______._____- 18,461,926 22,288,191 —16.7 17,568,392 19,780,661 
Meer MOR 6,964,589 7,024,496 — 0.9 6,917,051 6,579,829 

Island—Providence_________. 22,092,000 19,687,700 +412.2 19,749,800 20,716,700 

New Hampshire—Manchester_-__-_-__. 737,781 608,461 +21.3 716,389 685,630 
Total ¢12 cities)_._._.__._______ eae 475,925,817 426,073,451 +11.7 453,538,851 472,499,983 
Second Federal Reserve District—New York— 

New York—Aibany__.__-__________ 13,254,839 8,037,776 +64.9 6,385,488 7,383,481 
NES EEE 1,848,060 1,651,735 +11.9 1,487,723 1,766,718 
OO SS ee 64,374,000 70,022,000 — 8.1 64,200,000 61,900,000 
ES OSES SS RRR ara te caer 1,399,543 1,465,552 — 4.5 1,404,536 884,462 
TN  RRSBEEEego ya ek oe 1,157,205 1,180,077 — 1.9 1,192,466 1,112,704 
I 6,289,158,733 5,843,465,185 + 7.6 4,421,812,643  4,923,517.621 
SEES SSE age A OT 12,168,605 12,818,572 — 4.8 12,485,365 11,853,734 
SS Ee 9,209,025 8,173,422 +12:7 7,185,984 5,813,780 

Conntiecticut—Stamford_____________ 8,086,535 6,881,197 +17.5 6,512,364 8,114,716 

New Jersey—Montclair___._._______. 585,816 541,683 + 8.1 405,524 . 466,833 
IN i Aiea hs it cps 35,879,007 31,440,248 +141 31,631,215 29,614,778 
Northern New Jersey___________ oe 46,272,858 51,816,604 -—10.7 43,253,960 39,628,338 
@otal (12 cities)___--___________ 6,483,394,226  6,037,494,051 + 7.4 4,597,957,268 5,032,057,165 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_._____ 600,361 563,248 + 6.6 -472,786 588,814 
LRT ai 1,339,488 1,338,736 + 0.1 1,350,657 1,506,370 
ae AACS SSE nO ae 1,015,839 1,038,084 — 2.1 681,742 602,198 

I eG a ie los cos enersinnes 2,388,242 1,881,506 +26.9 1,434,574 1,750,829 
ERAGE Bape ee Re 690,000,000 692,000,000 — 0.3 641,000,000 708,000,000 
Reading._..__.___ ic, SO eg 1,972,763 1,775,725 +11.1 1,395,558 1,584,844 
NN i i 3,957,500 3,435,706 +15.2 2,837,440 2,635,229 
weres-BOle.. 1,960,878 1,641,794 +19.4 1,651,690 1,631,336 

OES ES NS eae a ne eee 2,142,647 2,569,294 —16.6 2,130,567 2,024,017 

New Jersey—Trenton._....._ oS 5,998,100 6,084,800 — 1.4 7,766,600 6,776,200 
Total (10: cities)... ‘a 711,375,818 712,328,893 — 0.1 660,721,614 727,099,837 
fourth Federal Reserve District—Cleveland— 

Otjo—Canton._.......... 4,573,622 4,438,120 - + 3.1 3,751,311 3,264,663 

: nati 142,308,060 117,392:857 +21.2 122,709,853 107,480,582 

EE EA aaa 233,483,401 258,730,144 — 98 233,572,851 210,695,795 
EC RES RS a eae 20,423,760 22,517,600 — 9.3 16,929,500 17,794,100 
ELE LLL LID 2,287, 2,613.715 —12.5 2,657,418 3,045,602 
a 4,088,445 3,286,433 424.4 3,296,239 3,541,455 

@ennsylvania—Pittsburgh_________ se 260,746,521 273,934,745 — 4.8 267,802,184 257,858,944 
i (7 eres) _ : ns 667,910,848. 682,913,614 — 22 650,719,356 603,681,141 

Federal Reserve Oistrict—Richmond— ; : : : 

West Virginia—Huntington_________ 1,912,370 -1,408,202 435.8 1,132,462 1,065,449 

peemie~-Worfele 8,690,000 7,634,000 +13.8 6,901,000 5,675,000 
hmond __ : NE 97,722,892 85,001,614 415.0 77,022,528 70,944,240 

South Carolina—Charlesion__.____ Se 277,701 2,594,958 + 7.0 2,578,585 2,192,809 

7 barge eect 172,774,426 166,970,892. + 3.5 159,367,405 134,563,663 

District of Columbia—Washington.. 47,573,151 42,666,469 +11.5 39,542,450 43,880,552 

Total 16 cit‘es)__ 331,450,540 306,276,135 + 8.2 286,544,430 258,321,713 



































1844 1943 Inc. or 1942 1941 
$ Dec. % $ $ 
Sixth Federal Reserve District-—Atlanta— . . 

Tennessee—Knoxville__._.. =. 15,223,695 13,301,212 +14.5 8,837,724 9,458,680 
NO hak oh a 50,839,215 43;197,988 +17.8 37,168,029 35,999,216 

Georgia—Atlanta__.....____. 173,800,000 161,900,000 + 17.4 145,300,600 125,800,000 
PEA LA LES S ED Ne aN 3,255,174 2,929,694 +11.1 2,384,028 *2,000,000 
Riel SOR ie al a ae 3,440,484 2,336,745 447.2 2,197,979 1,820,987 

Florida—Jacksonville__..._._._.._.____. 53,096,065 51,248,769 + 3.6 39,388,938 31,745,000 

Alabama—Birmingham____________. 61,833,632 59,942,521 + 3.2 49,621,133 42,859,776 
ERIE: Fa 5 Ee ae 5,541,201 5,244,326 + 5.7 5,861,526 4,170,295 

Mississippi—Vicksburg.__._______._. 451,990 291,054 +655.3 236,428 178,357 

Louisiana—New Orleans___-__._.--. 91,758,610 98,434,759 — 6.8 83,678,135 72,239,731 
Total (10 cities)_......___-_-___. 459,290,066 438,827,068 + 4.7 374,673,920 326,272,042 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 728,449 835,304 —12.8 662,165 628,286 
nn Os ee 6,521,835 6,560,552 — 0.6 5,552,105 4,686,264 
ES EE IRE ir a eet 5,822,949 3,905,257 + 49.1 3,256,789 2;822,050 

Indiana—Fort Wayne______________ 3,700,595 3,554,499 + 4.1 3,223,078 2;750,120 
SSE NI, Se 35,879,000 35,636,000 + 0.7 33,272,000 30,525,000 
UN a on i 4,628,051 4,099,093 — 1.7 3,645,279 3,632,095 
TE Re 12,062,704 7,967,799 +651.4 *8,500, 7,976,790 

Wisconsin—Milwaukee_..______-_ __. 42,026,219 36;960,520 + 13.7. 36,104,684 32,842,100 

Iewa—Cedar Rapids_.....___.___.__. 2,351,596 2,616,912 —10.1 ,940, 1,897,876 
RSE TE Ee 16,308,046 14,315,144 + 13.9 13,202,191 15,118,274 
SES SES eae oe Crekon ree 7,559,985 7,426,796 + 18 6,362,706 5,708, 

Tilineis—Bloomington_______.__.___. 552,866 479,703 +15.3 579 522,528 
aes 2 seen Co 606,340,584 523,972,383 . +15.7 464,693,303 516,307,245 
Ea te RISES etc Pt 2,332,796 1,646,151 + 41.7 1,559,526 3,212,162 
Ra Sa ESSA 2 “ina 8,036,355 5,265,079 +52.6 5,597,528 5,362,247 
FE DIE, AE Med ey xc 3,137,798 2,835,641 +10.7 2,235,495 2,470,023 
SUNN ie ween ibaien 2,149;227 2,209,187 — 2.7 1,863,796 2,269,412 
Tesel (17. cities) ono ee 759,533,057 660,286,020 +15.0 592,158,578 638,770,907 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_.......________ 208,200,000 206,900,000 + 0.6 186,200,000 156,000,000 

Kentucky—Louisville____-- 82,120,982 90,049,440 — 88 76,601,324 74,896,375 

Tennessee—Memphis_______________ 62,539,447 54,905,961. +13.9 46,646,790 43,616,018 

Tilinois—Quincy___..__-.-_- ==. 1,336,017 1,098,000 +21.7 871,000 893,000 
Tetals€4 wities)....« t 354,196,446 352,953,401 + 0.4 310,319,114 275,405,393 
Ninth: Federal Keserve District—Minneapolis— 

Minnesota—WUuluth...-..-_ 4,723,245 4,856,545 — 2.7 4,673,611 4,210,356 
ih 158,971,260 164,307,480 — 3.2 127,182,691 113,109,003 
MN ee iancintctS tsic cen wna casos aan 63,471,432 59,896,797 + 6.0 46,746,331 46,393,717 

North Dakota—Fargo_.___._.._______. 4,112,009 3,817,213 + 7.7 3,482,364 3,674,711 

Seuth Dakota—Aberdeen___________. 1,700,607 1,895,068 —10.3 1,417,649 1,357,798 

Montana—HBillings_..........._____. 1,939,131 1,702,747 +13.9 1,317,411 1,365,670 
ii aie ttimcisinntahiinsk mesabiicdh disiina id tic 5,095,952 5,458,478 — 6.6 5,521,105 5,016,652 
Teta: (7 cities) i 240,013,636 241,934,328 — 0.8 190,341,162 175,127,907 
Tenth Federal Reserve District—Kansas City— 

Nehraska—Fremont______._________. 215,641 254,926 —15.4 253,031 140,478 
| ECAR n Eaaa RS ae *450,000 306,356 + 4.7 343,249 196,610 
eer og EE SES EIT, TNE NO 5,310,118 4,675,847 +13,6 4,371,962 3,359,496 
TELLS ELE A INT RG 76,356,836 82,393,740. — 7.3 66,562,874 53,050,533 

Kansas—Topeka._.....-.. 3,162,698 535, — 6.2 2,373,260 2,377,786 
Wichita ied naan alii k dp Miiidiccintgclinenctes wlese 7,775,431 8,838,607 -—12.0 6,000,147 5,733,979 

Missouri—Kansas City... ..____. 199,278,933 202,478,597 — 1.6 186,863,552 160,131,690 
Pe a a 6,748,021 7,424,784 — 9.9 5,239,913 4,472,108 

Colorado—Colorado Springs_________ 1,157,177 1,233,877 — 6.2 1,352,519 "671,840 
Pueblo___ siti 1,117,999 1,070,414 + 44 729,619 745,050 
OCI CRO OOO oi 301,572,854 311,212,246 — 3.1 274,090, 126 230,879,570 
Eleventh Federal Reserve District—Dallas— A 

Texas—Austin__ thr 2,975,687 3,597,240 —17.3 2,398,374 2,040,668 
Dallas.______ 133,243,000 114,710,000 +16.2 105,376,138 101,810,824 
Fort Worth & A 16,420,614 15,782,636 + 4.0 14,255,289 : ,238 
Galveston___.-______ ¥ 3,191,000 3,498,000° — 8.8 3,535,000 3,536,000 
WI Pa ee 1,787,357 1,715,044 + 4.2 1,206,839 1,856,472 

Louisiana—Shreveport.....__.__ 7,058,590 5,707,151 + 23.7 4,178,676 5,501,898 
Total. (@ cities)... cM 164,678,248 145,010,071 +13.6 130,850,316 126,396,100 
Twelfth Federal Reserve District—San Francisco— 

‘Washington—Seattle 97,471,489 98,554,988 — 1.1 88,587,785 71,058,145 
Yakima____-. 3,929,719 2,545,183 +54.4 1,903,625 1,661,473 

Oregon—Portland..... es 83,061, 87,286,415 — 4.8 81,225,857 61,403,446 

Utah—Salt Lake City_._._...-____ Be 35,646,852 39,606,814 —10.0 35,032,507 27,314,667 

California—Long Beach____._.______. 9,264,365 11,910,095 —22.2 8,975,446. 6,759,027 
eee a ae A EE AER TERT 6,584,189 4,558,985 + 44.4 3,147,412 4,281,097 
i iH: 335,073,000 306,923,000 — 9.2 ,277; 241,458,000 
I ed an 7,845,945 5,161,042 +52.0 4,516,747 4,007, 
Santa Barbara_........ 2,959,517 2,549,546 +16.1 1,778, 2,110,504 
Siockton “ ie 5,862,383 5,234,881 +12.0 4,680,783 4,205,102 
Total (10 cities) 587,698,505 564,330,949 + 4.1 509,125,662 424,258,568 
Grand Total (111 cities). ss 11,537,040,061 10,879,640,227 + 6.0 9,031,140,387 9,350,670,326 

Outside New York 5,247,881,328 5,036,175,042 + 4.2 4,609 ,327,744 4,427,152, 705 

*Estimated. 
(Continued from page 2786) 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Ymir Yankee Girl Gold_._..___---_ Ms 34%ec Aug 4'ac July 
York Knitting Mills common_________ * 6% Jan 10 Dec 
BONDS — 

Te ae ee 29 Jun 35% Dec 
ce > SES = 
Canadian Funds 

Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low Hic 

PR EDUIIANS | DROUIN ices pics leg sn icv nantes ine bs 21% Oct 23. «Aug 
Beath & Son class A____-.--------~. * 5% Jan _ 12% May 
British Columbia Pulp & Paper com_. 14% May 38 8§©6Dec 
Pees ee 100 Due to the heavy 80 May 140 Dec 
Brown Co common_-_-_-__---------_-- 1 Christmas mail, To- 1.40 July 2.45 July 
Bruck Silk Mills *«POMtO Stock Exehange 75) py 312 Dec 
Burns Co class A__-.-._-.----.------ figures were notavail- 32 sep 17 Dec 
ones . ER A aE PER able at press time. We pa, rs wi Dee 
Cana PN aati sting aah chm esimggien ane # 4 Apr lov 
Canadian Marconi Co_____--__-____--_ 1 be Pty blish peng FS 1.80 May 2%ac July 
Consolidated Papey —...--.--......._* 7 n our nex 5% Jan Yo Dec 
Consoidated Press ciass A__---.--_- *  day’s issue. 7 Jan 13% Dec 
Dalhousie Oil Co________---____-___- * 25c Sep 4lc Mar 
DeHavilland Aircraft common_-______ bd 2 Aug 5% Apr 
Disher Steel common __________--__-~- 4 1.50 May 2.00 Dec 
bee han Nee ESE SE DE BT et Ra . 12% Feb 18 8 Jan 
Dominion Bridge Co_-__. -...---.----- * 24% Jan 30% Nov 
DOUMAONME. ee sk * 9% Oct 12 Dec 
Foothills Oil & Gas__.._..---. ~~~ - 1.61 Sep 1.45 Feb 
RR MINE a ie es ¢ 13. «Jun 9 Aug 
International Paper —-----__--_--.- 15 15% Apr 23% Dec 
Minnesota & Ontario Paper : 0 Sep 13. Dec 
Oil Selections : 3c Sep 5c Mar 
Osisko Lake - 15c Jan 49c Jan 
Pend Oreille Mines ~___.--------.--- 1 1.10 Sep 1.72 Apr 
Reliance Grain preferred.___._____ 100 95 Oct 99% Sep 
Supertest Ordimary —.....-..--...... * 20 Mar 43 Dec 








Por footnotes see age 2787. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a reccrd for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC. 15 TO DEC. 21, 1944, INCLUSIVE 





Country and Monetary Unit 


Value in United States Money 


Noon Buying Rate for Cable Transfers in New York 
- 






































Dec. 15 Dec. 16 Dec. 18 Dec. 19 Dec. 20 Dec, 21 

Argentina, peso— $ $ $ S $ $ 

Official____. SS ENO ae REY os Ce AO :297733* -297733* .297733* .297733* ,297733* .29T733* 

Pree dees GoccabctiincnaetibiuihcMcabadtite ibis: .251247* .251247* .251247* .251247* .251247* .251247* 
Austratia, pound. OE OTE REIS Sel Re = SURRY a 3.228000 3.228000 3.228000 3.228C00 3.228000 3.228600 
Brazil, cruzeiro— 

SRE OGY EE NE ST ee co ee .060602* .060602* .060602* .060602* .060602* .060602* 

Pree CE SOCIO SLOT | GEE TE A .051803* .051803* .051803* .051803* .051803* .051803* 
Canada, doliar— 3 

Neca sa dekbicbh ciblscoevsnitidasensessovtaiaion jz gis .909090 .909090 .909090 .909090 -909090 -909090 

Free goon noo -~- - = 5 - = -- .89'7500 .897500 .897500 896875 .897500 .897500 
I: a .572200* .572200* .572200* .572200* .572200* .572200* 
England, pound sterling__.__._..-._...___._______ Yu 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
I UNO |, TN oo a ini cmcsdhh cade Ahem ieee .301215 .301215 .301215 .301215 .301215 .301215 
ROBERTS SS jE ASRS RR RY NG RD .205820 .205820 -205820 .205820 -205820 -205820 
Newfoundland, dollar— 

NN teat cn shih ation ls nase eientite att .909090 .909090 .909090 .909090 .909090 .909090 

Free armen Stel Soni deo eins tilgiytiick . , 895000 .895000 .895000 894375 .895000 .895000 
New Zealand, Oak AK ele aie ieiccaies 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___- i 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— : 

Controlled..__ ne .658300* .658300* .658300* .658300* -658300* .658300* 

Noncontrolled____ rae. Me .541960* - .541966* .541966* .541966* .541966* .541966* 

*Nomina!l rate. 





Auction Sales 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, Dec. 13: 


Shares STOCKS $ per Share 
20 Whitehall Cement Co., preferred__..........__. st 
Ashbourne Country Club, ctf. of partic....0o..... =e $5 lot 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Dec. 13: Increases of $426,000,000 in loans, 
$485,000,000 in holdings of United States Government 
obligations. and $1,037,000,000 in United States Govern- 
ment deposits. 

Commercial, industrial, and agricultural loans in- 
creased $38,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government ob- 
ligations increased $50,000,000; other loans for the same 
purpose increased in nearly all districts and the total 
increase at ail reporting member banks was $317,000,- 
000 the principal increase being $242,000,000 in New 
York City. 


Holdings of Treasury bills increased $95,000,000 in 
New York City, $26,000,000 in the Philadelphia District, 
and $156,000,000 at all reporting member banks, and de- 
clined $47,000,000 in the Chicago District. Holdings of 
Treasury certificates of indebtedness declined $49,000,- 
000 in New York City, $25,000,000 in the Atlanta District, 
and $22,000,000 at all reporting member banks, and in- 
creased $36,000,000 in the Boston District, Holdings of 
Treasury notes increased $81,000,000 in New York City 
and $154,000,000 at all reporting member banks. Hold- 
ings of United States Government bonds increased in 
nearly all districts, the principal increase being $68,- 
000,000 in the Chicago District; the total increase was 
$195, 000,000. 

Demand deposits adjusted increased $48,000,000 in the 
Kansas City District, $33,000,000 in the Philadelphia 
District, and $43,000,000 at all reporting member banks, 
and declined $51,000,000 in New York City and $33,000,- 
000 in the San Francisco District. United States Govern- 
ment deposits increased in all districts. 

Borrowings of weekly reporting member banks de- 
clined $148,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 








12-13-44 12-6-44 12-15-43 
Assets— g $ $ 
Loans and investments—total 59,524 + 921 +9,015 
iain a i ig cain eatin a onielnan i 13,029 + 426 + 2,037 
Commercial, industrial, and agriculturai 
NN cuiguanen 6,420 ob 38 be 10 





Loans to brokers and dealers for pur- 
chasing or carrying: 





















































U.S: Government obligations.__._.... 1,480 ao Se + 744 
Other securities___ na 714 — 4* 
Other loans for purchasing or carrying: 
U. S. Government obligations____---- 1,603 + 317*) +1,391 
Other securities____.___------------- 335 + 3*f 
Real estate loans Paes 1,056 — Ste OF 
Loans to banks 102 + 26 — 19 
Other loans 1,319 = 1 — 22 
Treasury bills 2,301 + 156. +1,314 
Treasury certificates of indebtedness___---~-. 10,325 — 22 £+41,368 
Treasury notes os. ae + 154 + 4,367 
Uv. 8. bonds. 21,178 + 195 +3,551 
Obligations guaranteed by ‘U. 8S. Government 614 + 2 —1,143 
Other securities 2,944 + 10 + 149 
Reserve with Federal Reserve Banks___.-_-- 9448 — 69 + 465 
Cash in vault 661 + 48 $+ 68 
Balances with domestic banks 2,319 + 57 + 35 
Liabilities-— 
Demand deposits-adjusted 35,867 + 43 +1,117 
Time deposits 7,574 + 16 #£+1,475 
U.S. Government deposits 12,825 +1,037 +5,481 
Interbank deposits: 
Domestic banks. 9,640 + 1 + 954 
Foreign banks 890 + 11 + 108 
Bor 217 — 148 ++ 92 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week peensos = Bee 


*Dec. 6 figures revised (New York District). 


Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In. thousands of dollars) 






































Inc. (+.) or Dec., (—) 























ince——-——_——- 
Assets— Dec. 20, Dec. 13, Dec.22, 
Gold. certificates on hand and 1944 1944 1943 
due from U.S. Treasury... 17,889,365 — 29,800 —~1,738,895 
Redemption fund—F. R. notes_. 587,726 + 6,766 + 380,708 
Other cash___- ae 225,955 — 17,186 — 65,471 
Total reserves 18,703,046 — 30,220 —1,423,658 
Discounts and advances______~. 217,458 + 41,785 + 147,413 
Industrial loans isle 6,224 ~= 183 —- ,169 
U. S. Govt. securities: 
Bills. 11,698,219 + 156,334 + 4,711,002 
Certificates 4,510,140 + 268,900 + 2,237,290 
Notes ii 1,557,221 + 6,600 + 880,321 
Bonds tee 1,243,426 wba — 370,998 
Total U. S. Govt. securities 
(incl. guar. sec.)_..-...... 19,009,006 + 431,834 + 7,457,615 
Total loans and securities._._...§ 19,232,688 + 473,436 + 7,600,859 
Due from foreign banks___.__~_- 136 eee jae 
FP. R. notes of other banks__—_-_. 96,335 + 8,585 + 20,071 
Uncollected items 2,593,611 + 476,793 + 144,390 
Bank premise: 34,278 = — 25 — 4,075 
SE MNEs oe eek 53,663 — 8,350 oo 3,923 
etal eet kb hae 40,713,757 + 920,219 + 6,333,664 
Liabilities— 
Federal Reserve notes________ — 21,674,686 + 132,270 + 4,865,958 
Deposits: 
Member bank—reserve acct... | 13,958,444 —134,040 + 1,281,337 
U. 8S. Treasurer—gen. acct.__ 1,250,415 + 747,704 + 283,027 
i EE EATER Me 1,200,287 + 35,698 — 286,102 
Other. e ae 421,166 — 11,148 + 43,390 
Total deposits_____ ERE 16,830,312 + 638,214 + 1,321,652 
Deferred availability items____- 1,713,723 + 148,343 + 91,104 
Other liabs., inel. accrd. divs.__. 11,646 — 76 + 2,111 
Total liabilities___._cu__.._._ 40,230,367 +918,751 + 6,280,825 
Capital Accounts— 
Capital paid in_________ 161,644 4 485 + 8,457 
Surplus (Section 7)__.____--- ee 188,097 cial + 27,686 
Surplus (Section 13b)____--_- is 26,965 this + 136 
Other capital accounts_____-~-~~. 106,684 oo "983 a 16,560 
Total Habilities & cap. accts.._ 40,713,757 +920,219 + 6,333,664 
Ratio of total res. to deposit & 
P. R. note liabilities combined 48.6% — 1.0% — 13.7% 
Commitments to make indus- 
trial loans. 4,630 + 182 oo 4,964 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 














Company and Issue— Date Page 
American General Corp., common stock__-_________-_-_- Feb 28 2 
Atlas Oil & Refining Co., 1st mtge. 42s, due 1956__._Dec 30 2290 
Buffalo General Laundries Corp., lst mtge. 642% bonds 2067 
Central Mine Power Co.— 

lst and general mortgage series J 342s, due 1968_____ Dec 18 “ 
Gulf & Ship Island RR..tst mtge. ref. & ter. 5% bonds, 

OE TN rs se ae a a oe Jan 4 2647 
Union Depot Co., Columbus, Ohio, gen. mtge. bonds_..__Dec 28 2655 

> PARTIAL REDEMPTION 

Company and Issue— Date Page 
American, British & Continental Corp.— 

5% debentures. due 195 Feb 1 2393 
Atlantic Sugar Refineries 1a. 4% bonds, due 1951___._Mar 1 * 
Ballard Oil Co. of Hartford, Inc., ist mtge. 7s, due 1948_Jan 1 * 

. Brainard Steel Corp., 1st mtge. ‘cony. 54s, series A_._Jan 1 bg 
British Columbia Power Corp., Ltd.— 

1st ref. & collat. trust 4%s, NE SO ee Jan 15 bd 
Central Maine Power Co. ist & gen. mtge. 342% bonds, ; 

GURU Bis GE | Be sieges cpt dace sibs, soctichaoes cs a Jan 4 2643 
Central New York Power Corp.— 

General mortgage 334% bonds, due 1962 Dec 30 ~ 1860 
Central New York Power Corp. gen. mtge. 334% bonds, 

due 1962. —_- : Dec 30 2291 
Certain-teed Products Corp.— 

542% debentures, series A, due 1948 -.--Dee 29 2398 
Cheney Brothers, 4%. debenture bonds______-_______-___ Dec 30 2644 
Chicago & Western Indiana RR.— : 

Ist & ref. mtge. 444% bonds, series D, due 1962_.___ Ma; 1 2539 
Cincinnati Union Terminal Co.— 

Ist mortgage 354% borids, series E, due 1969____--__ Feb 1 2398 











Company and Issue— Date Page 
Consumers Co. of Ill. 1st mtze.-5s, due 1956__.__._._.__..Dee 30 2644 
Dayton Power & Lt. Co., lst mtge. 3% bonds, due 1970_Jan_ 1 2645 
Dayton Union Ry., 4% bonds, ie eis tne sce bese Jan 1 2645 
Duquesne Natural Gas Co., gen. & ref. mtge. 7% bonds_Jan 15 - 
Eastern Car Co., Utd., lst mtge. 6s, due 1952___._-_-- Jan 1 1293 
Empire Gas & Fuel Co., 3%‘% debentures, due 1962.._.._Feb 1 » 
Flintkote Co., $4.50 cumul. preferred stock___.____--__- Jan 15 ° 
Plorida Power & Light Co., 4% % debentures, due 1979 Jan 2 2542 
International Paper Co.— 

ist and refunding 5“ bonds, series A & B___...____ Jan 1 2647 
Kansas City Gas Co., Ist mtge. 5s, due 1946.__._.__._._._Feb 1 2544 
Kewanee Pub. Serv. Co., lst mtge. és, ser. A,due 1949..Jan 1 2647 
Lefcourt State Building, N. Y. City— 

lst mortgage 4'2‘c leasehold edt SMa ee 8 ba 
Louisville & Nashville RR., unified mtge. 4% bonds...Jan 1 2185 
McCormick's, Lid., 442% prior lien bonds, due 1952_._._.Jan 1 2648 

4% 15-year mortgage sinking fund bonds, due 1952__.Jan 1 2648 
Neni Corp., first preferred stock ........._.__-__..---~~ Jan 1 2076 
Newfoundland Lt. & Pwr. Co., lst mtge. 442s, due 1956__Jan 1 2650 
Remington Rand, Inc., 3% a Yo debentures, due 1956....Jan 1 2443 
Revere Copper & Brass, eo.s lst mtge.3%s, due 1960_Dec 30 2443 
Salmon River Power Co., Ist mortgage 5s, due 1952....Feb 1 2080 
Servants of The Holy Heart of Mary (Onr Lady Aca- 

demy-St. Patrick Academy) ist ref. mtge. serial bonds 

Mated: 2000: 263 a a eee Dec 15 ® 
Shell Union Oil Corp., 242% debentures, due 1954_____ Jan 1 2444 

2% %* debentures,. due. 1961] 2306 cw nh Se ke eee Jan 15 2548 

' Sheridan-Wyoming Coal Co., Inc., Ist mtge. 6s, due 1947.Jan 1 2444 
Simmons Co., 4% debentures, due 1952__._..__-_--_--- Feb 1 2548 
Socony-Vacuum Oil Co., Inc., 2% % debs., due 1955...Jan 1 2444 
Southwestern Light & Power Co.— ; 

lst mortgage 3%4s, series A, due 1969__...._+-.--_. Dec. 30 2654 
Spalding (A. G:) & Bros., Inc., 1st pfd. stock_-_-._._~- Feb 5 2236 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956-Apr .1 2654 
Standard Bleachery & Printing Co.— ; 

5%% bonds, series A, due 1946__-..._----_2_2_--L Jan 1 2654 

Terminal RR. Association ‘of St. Louis— 
' Ref. & improv. mtge. 3% %.-bonds, ser. B,,due 1974_ 1 2444 
Twentieth Century-Fox Film Corp., pr. preferred stock. oa 2 2190 
United Biscuit Co. of America, 342% debs., due 1955._Dee 28 2446 
‘Utah Power & Light Co.,. lst mitge. "3%s, due 1968__._.Jan ‘2 2655 
Welshach Engineering & Management Corp.— . 

Collateral truat Ss.’ due. 1963. .W 2 cee oe Jan 1 2656 
Wieboldt Stores, Inc., $5 prior preferred stock___..-~- Dec 30 2117 

ENTIRE ISSUES CALLED * 

Company and Issue— Date Page 
Associated Te'ephone Co., Ltd.— 

lst mtge. 342% bonds, series A, due 1969___________ Dec 29 2398 
Atchison, Topeka & Santa Fe Ry. Transcontinental Fas 

Short Line, 1st mortgage 4% 50-year bonds____---~- Jan 1: 1962 
Atlantic Coast Line RR. of So. Carolina— , 

General ist mortgage, 4% bonds, due 1948_______--- Jan 1 2178 
Bowater’s =o a —pa Pulp & Paper Mills, Ltd.— P ag 

Sat TOTEERNO DR a a ee Jan tk; : 2642 
Cheney Brothers, preferred stock..____.---.-----~--~~- Dec 30 ., 2644 
Chicago, Burlington ‘& Quincy RR.— Bed 

ist and refunding mortgage 5s, series A, due 1971_._.__Feb 1. 2644 

Illinois Division, mtge. 342% & 4% bonds, due 1949._Jan 1 2644 
Chicago Union Station Co.— cinhay 

lst mortgage 334s, series E, due 1963__-.___..._---- Jan i. 1397 
‘Cleveland & Pittsburgh RR.— 4 

Gen. & ref. mtge. 44%2.% bonds, series A, due 1977_..__Jan i 2181 

Gen. & ref. mtge. 442% bonds, series B, due 1981___.Jan }..., 2182 
Danbury & Bethel Gas & Electric Light Co.— 2 : 

25-year 6% mtge. bonds, series — due 1948____-_____ Feb . 1629 
Duke Power Co., Ist & ref. mtge. 4% bonds, due 1967__Jan QA 
Eagle-Picher Lead Co., 6% coamunce ae nn Jan 1.4 0 
Eastern Corp., ist mtge. conv. 5% bonds, dated 1938. ~~Dec pe 2645 
Eastern Massachusetts Street Ry.— cri Gat 

412% ref. mortgage bonds, series A, due 1948_______ Jan 1..; 1967 
Fifth Street Bldg. (Los Angeles, Calif.), 7% pfd. stock Jan 1 2402 
Fraser Companies, Ltd.— { 

lst mortgage bonds, series A__~-...--.---___~-~.---- Jan 1 1967 

G® «a: f. morteege. ROnGGa ann oii hen ens Jan 1 1967 

6% 1st mortgage bonds, series of 1936__..._.--.--_~ Jan . 1; 1967 
Galt Brass Co., Ltd., Ist & ref.5% inc. bonds, due 1950_Feb 1 2646 
General Foods Corp. $4.50 preferred stock_._.-__.-._ Jan. 3h VV ” 
General Shoe Corp., 344% debentures, due 1956_____~- Jan 22, ? 
Georgia-Carolina Power Co., Ist mtge. 5s, due 1952__.Jan 1 1968 
Great Northern Ry.— 

ist and ref. mortgage 4%% bonds, due 1961__.__ ~~~ Jan 1 1526 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946__.Jan F’* 1526 

Collateral trust 4% bonds, due 1952__-.____--______ Jan : 1526 

Eastern Ry. Co, of Minnesota, Northern Division 0 Gal 

lst mortgage 4% bonds, due 1948__......___..___ Apr tel 12526 
Grey Nuns of the Cross of Ottawa— intone aM 

342% -4% bonds, due 1946-1957___..__-__.----_----- Jan 2° ‘2072 

412% bonds, due 1945-1960______.-_.___-__-__--_____ Jan 2 2072 
Gruen Watch Co. 5% preferred stock..___._._._.____-__-- Jan } aus 
Gulf, Mobile & Ohio RR.— 

33% % cOllat. trust bonds, series A, due 1953___--__-- Jan 1° 1596 
Hackensack Water Co., 7% preferred stock__..-_-~.~_ _Mar 30 1969 

7% preferred Steck... 0s 6 sco cc inewein nd —seee Mar 31 ‘254: 
Hilton-Davis Chemical Co., $1.50 conv. pfd. stock.__ ~~ Jan 1? °24 
Houston Gas Securities Co. — At “a 

5% collateral trust bonds, due 1952_._____.__--__---~- Dec 30 2403 
Houston Lighting & Power Co. 1st mtge. 34s, due 1966_Dec 20 2296 
International Rys. of Central America— Wag 

1st lien and refunding 6%2% bonds, due 1947__.--~__ Feb 1 2647 
Kansas City Terminal Ry., lst mtge. 4s, due 1960___--_- Jan 1 1527 
Kimberly-Clark Corp., 6% preferred stock__-_.__---___ Jan 2 2073 
Kobacker Stores, Inc., 7% preferred stock__.__._.-_.-_- Mar 1 . * 
Koehring Co., 10-year convertible bonds, dated 1935_._..Jan 2 2647 
Louisville & Nashville RR.— {goss 

Ext. unfied mortgage 34% bonds_...._-----_------~_ Jan 1. >, 2074 

10-year collateral trust.3%% bonds, due 1950_--- Jan 1) ).98074 
Maine Central RR.— ‘ 

ist mtge. & collat. 4% bonds, series A, due 1945_____ Jan 2 2545 
Metropolitan Edison Co.— t 

Prior preferred and cumulative preferred stocks_____-_ Jan 1 2075 

lst mortgage 442% bonds, due 1968_.--._..-------_ Mar 1 2075 

lst mortgage 4% bonds, series E, due 1971_______--_-_ Apr 2 2075 

lst mortgage 4% bonds; series G, due 1965____-~.---~- May 2. 2075 
Middle States Petroleum Corp.— ; 

15-year gold bonds, due 1945__._______-___--__-_____ Jan 1 2648 
Miller & Hart, Inc., 6% debentures, due 1950____-____ Jan 1 2648 
Missouri-Illinois RR., 1st mtge. 5s, series A, due 1959__Jan 1 1972 
Namm (A. I.) & Son, 6% sinking fund debenture bonds_Feb 16, — » 
National Dairy Products Corp., serial debs., due 1945..__Jan 15» bd 
New York Central RR.— , 

15-year secured 344% bonds, due 1952_--.-.------_- Dec 27 2187 
New York City Omnibus Corp.— : 

New York Railways Corp.— 

Prior lien mortgage bonds, series A. due 1958_-__- Jan 1 1972 
Oregon-Washington RR. & Navigation Co.— aes 
1st and ref. mtg. 4% hords, series A and B, due J 
citable aiaeenseremn nell aootes Jan 1 ‘1530 
Oswego Falls Corp., 1st mtge. 4%s, dated 1937_.-~~~- Dec 29 '2407 
Ozark Power & Water Co., 1st mtge. 5s, due 1952____-~ Mar 1: ‘1299 
Pacific Gas & Electric Co.— fs 

1st & ref. mtge. 334s, series H, due 1961__----_----- Jan 1 2003, 
Philadelphia Dairy Products Co., Inc., 1st pfd. stock_.__Jan 1 2547 
Pittsburgh, Cincinnati, Chicago’ & St. Louis RR.— 

General mortgage bonds, series C, 442%, due 1977_-_Jan 1 _ 2006 
Pittsburgh Coke & Iron Co.— 

1st mortgage 442s, series A, due 1952_----.---~-~-- Jan 12° 2188 
Regan Bros. Co., 1st mortgage 6s, series A & B__--_ ~~ Jan 1 2652 
Restigouche Co., Ltd., 6% s. f. mortgage bonds_____-~~ Jan 1. 2006. 
Rheem Mfg, Co., 6% convertible preferred stock___~~- Feb. 1, 2 
Roos Bros., Inc., preferred GROG ities tes Feb 1 2189 
Ruddy (E. L.) Co., Ltd.— ; 

6%% ist mortgage and collat. trust debentures____- Jan 1 1743 
Shell Union Oil Corp., 144% serial notes, due 1946___-_ Jan 15 2548 
Sisters of St. Joseph of the Diocese of Peterborough (Ont.)— 

Che %: DOME oi beeen ene e nse saneee Jan 2 1531 
Spalding (A. G.) & Bros., Inc., 2d pfd. stock__..---~-- Feb §~- ° 2336 
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me 
Company and Issue— Date Page Per When Holders Per When Holders 
Twin City Rapid Transit Co.— Name of Company Share Payable of Rec. H Name of Company Share Payable of Rec. 
ist lien and refunding 5%s, series B__._..-___-_------- Jan 15 2116 Consolidated Vultee Aircraft, common_-___-_ = 50c 2-15 2- 2 Leath & Co., common ao Cen alate vee 10¢ 4-2 3-15 
Union Investment Co., lst preferred stock__._._.--~--~-~- Jan 1 1781 $1.25 conv. preferred (quar.) - anIS mone 31¥ac 3-1 2-15 $2.50 preferred (quar.) , PRES 62%e 4-2 3-15 
United Amusement Corp., Ltd., Ist mtge. 5s, series A-__Feb 1 2655 Continental Gas & Electric Corp.— Lee Rubber & Tire or nf Reagan ates 50c 2. 1 1-15* 
United Cigar-Whelan Stores Corp.,5% bonds, due 1952_Jan 8 2655 7% prior preferred (quar.)~_----~--~--~- $1.75 1- 2. 12-27 wee Se Piet See LS 50c 2- 1 1-15* 
United Gas & Fuel Co. of Hamilton, Ltd.— Continental Insurance (S-a)-~~-~--~-~-----. 80c 1-15 12-30 Lehman Corporation (quar.) ; i 30c 1-8 12-29 
ist mortgage 542s, due 1956__._-_.__~~-.------------ Jan 1 2116 Extra .....-- ii ithe nanan ien tate gh aa 20c 1-15 12-30 Léich (Charles) & Co., 7% preferred (quar.) $1.75 1- 2 12-15 
West Kentucky Coal Co., 7% preferred stock_----~--~- Jan 1 2585 Cooper (Peter), 6 i % pfd. (accum.)_____- 874ec 12-22 12-15 Lénox. Water Co. (quar. )__ : Ot PRESETS AL $1.25 12-28 12-18 
Warren (8S. D.) Co.— Crompton & Knowles Loom Works (year- end) 75¢ 12-27 12-16 Lexington Telephone Co., 5.2‘ "pid. (quar.) $1.30 1-15 12-31 
Convertible 4% % debentures, due 1952__-____.-.-.--- Dec 30 2584 Cudahy Packing Co.~..-~~~~-~.-~~--~-~-~-~ 30c 1-15 1- 2 Common -.__- . : 60c 12-15 12-1 
ist mortgage 4% Og. SE a ee Ae Dec 30 2584 Davidson-Boutell Co., 6% referred (quar.) — $1.50 1- 2 12-15 Long .Island Safe ‘Deposit Co. (Ss-a) 40c 12-26 12-21 
ane so om (A.) a class A (irregular). - eka wt 1- ; apes « Lgomis-Sayles Mutual Fund, Inc. (quar.)- 50c 2-23 12-14 
*Announcement in this issue. % conv, preferrec (quar.) ~—~-~—-~..-~~ c 1- 12- Extra _- , $3.45 12-23 12-14 
py Fo: & Cohn (quar.)..--.- ~~ . > re nat Loggile Bayles “Second | Fund, ‘Inc. (quar.)- 20c 12-23 12-14 
wn gana inns sian seenaenetin Semin rs : " ~~+---------- saceebnint 50c 12-23 12-14 
Quarterly ie te hese wigs minpinn meat wen eernat 25¢ 7-10 6-30 Luzerme Co. Gas & El ly Se war 2. 
DIVIDENDS se ek RRS ee gt 
Delaware Fund, fue. (extra)-.--.---------._ $1.30 12-19 12-16 Magatilibews'& Forbes, com. (year-end)- 60e 1-15 12-30 
Dividends are grouped in two separate tables. In the Cie over Tunnel (sca). a 115 1s. Mee ce es — - , $150 1-15 12-30 
first we bring together all the dividends announced the piamond Portland Cement__—--~---------2 20¢ 12-20 © © 12- Malaiat Sorporation. Pid. A (quar) $1. = BI 
current week. Then we follow with a second table in _ Distillers Co., Ltd.— an a} Oo On alae A cia : " ‘ 
American Deposit Receipts (interim) 644% 2- 7 12-21 - quar.) = a 19-9 
which we show the dividends previously announced, but». ini Malting ©o.. Lid. (quar.)..... in 21 2). oe & Moore... -..-.... 2c 12-27 + :12-23 
which have not yet been paid.. Further details and rec- ponnacona Paper Go. Ltd., class A_-_-_-__ t2c 8s «3-11—s«d‘~-S aco convertible preferred ‘quar. ) “ 30¢ 1-2 12-15 
ord of past dividend payments in many cases are given Glass B --___~....- wan — = an ann $26e08=— 3-11 1-15 Marathon Corp., 5% preferred (quar)... $125 1-2 12-20 
under the company name in our “General Corporation Duduesne Light Ao ty ist pe. dear) VE Le ee Calculating Machine Co. (quar.). 37%¢ 1-15 12-32 
and Investment News Department” in the week when E ih ove ipa deena - A Mar neorporation rad aH - esas 20c 12-20 12-14 
Veron Rect Geauamas Gls & Bowes Ga iereeherstaae tenon 50c 8=—12-30 12-20 Pully Participating (special) _. Rocca 20e 12-20 12-14 
dec —_ ‘Inittel s ( EEE EIT 2- » 
d this k ° @6 preferred (@Uar.) ................__-- $1.50 1-2 12-26 Mars (M.) & soma asm ) ; a a: swe 
The dividends announce week are. Easy Washing Machine, 7% pfd. (quar.)_._. {t17%c 1- 2 12-15 Massawippi Valley na. Go. a re S ag : Hh 
Industrial and Miscellaneous Companies Rastera Magnesia Tale Co., Inc. (quar.)_—_ 180 1-03 eo MeCaltey Register, 7% preferred (quar. )-- $1.75 12-22 12-18 
ecerow terse sees te Seaaticestilnie re mr eesines ppnerecinmmee e wmw 5 . .S(erepreterred (accum.)__.....________. ; - - 
Per When -Holfers ‘Baton Paper Corp., $3.60 pid. (accum.)__. $1.75 1-2 1215 M EE ig ee “a. a. ae 
Name of Compeny Share Payable of Rec. oe 5 Fg sealer an or Lid.— oo ke ee Mich Associated Telephone Co.— ss 
Akron Brass Manufacturing Co., Inc. (quar.) = 4 aT. Electrolux Corp. (year-end)__________-____ 25¢ 1-30 12-30 Middle "West age 5 GENRE GS = os as : eo 
Alaska Consolida Mining—------- s 4 Electromaster, Inc. (year-end) ...........~_ 5c 12-27 12-19 ii Se AR RRR TS Pa ; 
Albemarle Paper Mfg. Co., 7% pfd. (accum.) neg «nae ‘3 Elizabethtown Consol. Gas (stock dividend) 100% 12-22 12-18 Middlesex Products (quar.)._...__....___. M ren re 
Am Motel Brodests Cea —nnnnn = SS incas EY Walter Dry Goods, oummen (extra). $1 1-18 13489 nee somnere assem eer “ET Se 
Amelgamated Sugar Coy 8% pid. Guat) 12% 31 AAS Ge, Snd’preterned (ana)——-" anno? te LAS 12-98 Missal Power tiem Go. septa lair) © $1.50 311s 
——— ee a yeReading, Fay tanner) “ee ig FY Emerson a Se (quar.)_._.. $1.75 1-2 12-21 Ghipping tquer.) pid. (quar.) $1.58 2° i 2-8 
y c - e Emerson Radio h (quar.)_.___ c ? ——— aor Sak ek oa * 7 
ee cote capa *. ean 2 nl ag on - “ “rr Badicots oe Corp., common. naneatee 750 1-2 12-26 on ‘Light Heat & Power Consolidated _ 200 1-31 12-31 
os. “preferred. (q uar. ak eco aaa wm &1. bt tenon an Garo... ibe 12016 1a. 9 eee Of Amerie : 
American Manufacturing Co., com. (year-end) $1.50 12-31 12-19 Fairmont C Go., common (quar.)___ 25c 1. 9 12-18 ‘Preferred (series 1931) (quar.)_.____ 15¢ 1-2 12-18 
S% Lege ate cemne --- = a nid 444% preferred (quar.).-............. $112% 1-2 12-18 ew Seer te - 3 218 
American Meter ss ta Fall River Electric Light Co. (irregular) ..__ 50c 4321-2 12-20 de tonent ee gees Z 
America Hews Go -deoabey =o EEN Eg Fiera Serves nance Corp, common-—- $0 TSE MAM Boma Share Cop (qu) se ap Ea 
American Potash & <aneateal (year-end) ___ ec 12-30 19-28 igetits-Phoenix Pure nica. $ wae pa pti — we & Foundry Oo. (resumed) —- 50c 12-29 = 12-19 
American Products, 5% prior pfd. (accum.)_ 7c 12-27 12-21 |” ARR en anaraie 93 nde teen 40c 1-15 12-30 a beers 60c i- 2 12-20 
Seauen Goeahe Refining, (year-end) ————-~ whee oa Filtrol Co tox Gale ae 25c 12-28 = 12-18 i <ac Oo. quat.)...... 20¢ 1-15 12-30 
eae. s Fund Insurance (San Fran.)— ‘Blectric, 6% pfd. (quar. i 1.50 
5% preferred (quar.) - $1.28 1-15 18-31 a ~ a . ehh gepgmmeiameean - $8. i- 2 12-15 
American Zinc Lead & Smelting— Fisher Bros. Co., $5 preferred (quar.)____- $1 oe ge er a western Railway Co.— 
5% preferred (accum.) $1.25 2-1 1-12 pe RRR ict See aa mney "$1 1- 2 12-20 Cc = ight io ey ee agua raceammmeame $1 3-19 1-17 
Amoskeag Co., common (8-a) ———---------- = jibe 2-5-1298 ox Mibre Brush Yexita)——— ste nto tas pete 
EEE SE SEITE a nee ae . - = Fox Rive tr, 5% + Wao ; 6 De oe. oh ‘ w 
Common (8-a) .....---.~..........-_--~.--. 75¢ 1- 6 6-23 Franklin yet na hoy oo eat arron “~ - : a. Northern Central a. (OW) wm ann nom $2 1-15 12-30 
04.60 ‘prateered (we) --- $225 1-5 12-23 Proedtert Grain & Malting Co., Inc. (quar.) 25¢ = 1-31 1-15 ae 
$4.50 preferred (s-a) $2.25 i- 6 6-23 Fuller Brush Co., 7% preferred (quar.)____ $1.75 1- 2 12-20 . <li (quar. fs ee ee Scenes ee $1.25 1-15 12-30 
Arkansas Natural Gas Corp. 6% pid. (aceum.) | 3c 12-30 12-26 = Fulton Service Gorp.,-class A (yeat-end) Sec 18-09 12-20. MESIENEee ftational Ineusaten Oc (duns, fide ange inis 
Arkansas Power & Light Co.,6% pfd.(quar.) $150 1-2 12-15 Gomuman iveareed) ou... ... 50 ‘th tae stern National Insurance Co. (quar.) $1.25 12-30 12-18 
7% preferred (quar.) - $1.75 1-2 12-15 Fulton Trust Co. (N. Y.) (quar.) sae $1.50 1-2 12-26 hemical Oo. (s-a)_.....__...___. + ER 
—— Corp. (quar.) —_-- -- ore eae 7s Galveston-Houston Co. (quar.) --_:__--__- 20¢ «1-2 «12-21 aaa Beince,” tad. (aaterian) ek ditely bo = tts 
i . ° Gar Wood Industries, Inc.......--__._ q ‘ } A on pac alam nmaapag ‘ 
Atlas Thrift Plan Corp, 7% pid. (quar)... $17%c 1-2 12-38 Gardner Electric Light Co. com. (irregular) 7! eee 30c 12-22 12-18 
Automobile Banking Corp. (Phila.)— i See Gok... : eae tase. 43088 her Co., common (quar.)_._---__. 25¢ 12-23. 12-16 
Class A (year-end (_- cera 10c 12-29 12-20 General American Investors (year-end) $2.32 12-23 12-21 § oot the lAS emo SP oe See DED Pee SY Ge ae EGER $2 1-2 12-20 
$1.50 preferred (quar.) —~-~——~-—---—--—~-- 37Y2e 12-29 12-20 General Controls, common (year-end)_____- 75¢ 12-28 12-20 et moins ae 3 a. (eo carntapria ag —— ee vite 
Baker (J. T.) Chemical, 54% pid. (quar.). $1.37% 12-22 12-18 EE RT TRG, RARE 37%c 12-28 12-20 geen pede Migr ne. (y wooly ) we c 1- - 
Baldwin Co. (year-end)__-..-----------_- 40c 12-23 12-20 General Finance Cor . ‘ urities Co., Inc, (year-end) __-- 25c 12-29 12-27 
2 12 12-18 : P., common (quar.) -_~- oe tie i. - SE OR... Brush Co. (extra) ......-.....--. 50c 12-29 12-23 
oe Corporation (quar.) .-------~~--. 7: See ee Se EE 0 AN een 25¢ 455-25 «5-10 & Foundry, common____-__-__ : $1 12-30 12-22 
Ta " me OD eh te ts we a cere ew - - 
Benk of Yorktown (N. Y.) (quar.)-------- a Tote Genel deste Sean Menke, aanae ee ee ee Ss, 8) $1.50 12-30 12-08 
teats dacmibhen tute = aia ng ome Serre gee eg mere <=  @0¢ 12-28 12-15 “products Oop 
e posi enera achine r com, ar we 1 2-2 - 
6% participating preferred (accum.)__--_. $2 1-15 12-29 4% % conv. nety Corp, com. (year-end) S gisee a eae ines {iiquidating) -..------—--- és Ge 12-20 12-12 
— — or igh common. Ppa gr ihe a. — Shoe Corp., 40c preferred (s-a)__.. 20c 1-2 12-30 vet SHES ns Cee TN eo 47 12-15 12- 2 
preferre 5 eneral Tire & Rubber Co. ~end) _____ ; . w * i ons. At ao... “ 
ane & Seelig Manufacturing (year-end) — 10c 12-28 12-18 Gibson Art Co. ea atid ine ro se P is-20 Pha eek Ty Nal 9 OS ae ReaD ste i 0 hates 
Bathurst Power & Paper Co., aay Gimbel Brothers, Inc., common... __... 25¢ 1-25 1-10 iehia c uneer quar.) -..—.-_.. 3 -~ t : 3 
Class A (quar.) #25¢0 03-1 1-31 $6 preferred (quar.) ----——------__-~---- $1.50 1-25 1-10 & ter nn Ry. Co. (year-end)... $1 ia a 
Bellanca on, cee ese Al  gepstaencasNoReRen ae Pe Pe 4 pre P a4 B % preferred (quar.)__~ $1.25 1-2 12-22 Union Water Co. (quar.) = 80c 1-2 12-22 
Best gs an ev. - - eS Wie 
Biddeford & Saco Water (quar.)——-------_ 5 ae Guedes Gate sees Gees | een tee {Thomas G.) Corporation— 
Bickford’s, Inc. (quar.) --—----—-------. Ste 1-9 1983 Graton & Emight Go. (yeat-end)_ GL AAR 1 8 MM uals Gory itd Va pide tauer) tite ick 19-8 
Pio rigd Been eae site “te ts —— ae Se. common (year-end) $4 12-27 12-19 |  Inc., 6% preferred (quar.) _.._____ 37%¢ 12-15 12-2 
Blair & Co., Inc. (year-end) 0c 2-15 12-30 Greenfield Gas Light. “sua oe a...) UO oe ee 
Boston Edison Co. (quar.) ro Pa sae Be Greif Brothers Cooperage, class A (accum.) $1.75 i- 2 12-26 i red (monthly). ones 50c 2-15 1-15 
elena Teme Co. ne.) orange tet . ‘82.0 «1-2 «12-23 cn a ee ee pete ee eee 
es - “ SS uar. . a 
Srown-Worman Distillers, $6 pid. (accum.). 91.60 1-2 12-20 Group Corp 6% preferred (accum) an a. 2 a “preferred (accum.) (quar.)-—————__- si50 2-1 1-20 
Byers (A. M.) Co., 7% preferred (quar.).. $1.75 2- 1 1-13 Guaranty Co. of New Jersey, class A______ 50¢ 4412-27 12-15 | Re Blectric & E ineerit : on. eum. od art 39 12-29 12-22 
California Pacific Utilities (year-end) ---- 35c 12-30 12-20 Harris-Seybold-Potter Co., $5 pfd. (quar.)-- $1.25 1-2 12-15 | ed (quar) hs ne 196 a 1-26 
Galifornia Packing Corp., common (quar.)_ 37426 2-15 1-31 Common " ; say 25¢ 12-26 12-16 % ea i oO ., $7 pra. Bp errr om 15 2 
5% preferred (quar.) 62%c 2-15 1-31 “ farrisburg Hotel Go. IP 3 Reserve Mivesting Corp., $7 pfd. (accum.).. , «eee 13-30 
California Water & Tele. 6% pid. (quat.)- 37e > a Talitnecd & otel Co. (Pa.), (year-end)_._. $3 12-30 12-18 Bere Copper & Brass, 542% pfd. (quar.).. $1.31 * 2-1 1-10 
Canada Life Assurance Go. (quat.) --————_—- #85 1-2 12-20 Gie% preferred (quar-) i Se Ce Ee rw was he. Fi. te 
ee ee eee Ltd.__---------- — a ae Haverhill Gee Light SD OMELETTE 36c 1-2 12-27 a aa). tS Oe aap 
Carrier Corp., 4%% preferred (quar.)-....  56%c 2-1 1-16 cog ey Statecred g Png $1.50 1-2 12-20 + nes ca a ops $3 12-23 12-22 
Case, Lockwood & Brainard (quar.)-._-_- $2.50 1-2 12-18 Henkel-Clauss Co., common ‘$1 «12-27 =: 12-13 Extra x ee 2 12-23 12-22 
— Seon toe teas $1.25 “ue —s $6 preferred (quar.)__..________ $1.50 12-27 12-13 Voting I senensnntinstennetacenne onesie $3 12-03 12-32 
Gites! Makes Maeaieie Do. : 1- 1- 5 wuperd. Rpencet, Bartistt & Co. (year-end) Wc 1-26 12-16 | Extra $2 12-23 12-22 
1% preferred A (accum.) 16 9) nu ‘Ree Eee ce ee 6 n. te on Lae $1 12-23 12-22 
6% preferred class B (accum.)------.--. $1.21% 12-28 12-15 Extra ESS ARO HE jc 12-28 12-19 © ‘ aon ations (ea) Ne eae Re $3 12-23 12-22 
6% preferred class C (accum.)——---—-___ $1.21% 12-28 12-15 Home Telephone & Telegraph Co. (Fort ¢ 2 SS GER $2 12-23 12-22 
Century Shares Trust (year-end) __________ 8 12-26 12-18 Wayne) common (quar.) e $1 12-27 12-22 i, W.) & Go, (quar.)—---------_- So 0O1-40s«d- 2 
Chemical Fund (year-end) 9%c 12-28 12-19 7% preferred ar $1.75 ie 2 12-21 : Buiton Co fount.) ee ass re 25¢ 1-20 1-10 
ee me Bauipuient Co-— (quar.).. $1.25 1- 12-21 Ls ° maecert Lawre hy i. ly (quar.) a e : re 2 a meey page Sgn Pb gyre ya Poworemagy 4 2 : hare 
Railwa ardar aking a.) (quar.).. 5 - -2 eum Co, nv. p quar. bad f bes 
ge me — ) as Bd Tan ee Hunter 2 Manulacturing, 6% pid. (s-a)_----. 15¢ 1-2 12-20 © fth Averiue, tho, (6Rtra).-.-.. 25c 1-3 12-28 
Chillicothe Paper ce was NE Os | Reet ee oo ae a ie” a td SS i et ae ee | BL ee tse 
Chipman Knitting Mills, 5% pfd. (accum.) 12-20 12-16 Inland Investors, Inc. cos Re tcppeimante ” 45¢ 12-22 12-15 ' ~Co., Ltd. (quar.) t25c 12-21 12-19 
ty ge Praag & Realty Co.— 91.60% 4-18 +8 ee Telephone Co., com. (irreg. ) 40c 1-2 12-22 ¢ Vandervoort-Barney, common (s-a)~ 25e 12-29 12-20 
Cincinnati Union Stock Yards Co. (year-end) 40¢ 12-26 12-16 —tnternational Coal & Coke Go. TAG. ti tee 13-09 i219 @ (3! preferred (s-a) z 8175 To 12-20 
Citizens Wholesale Supply Co.—----------_. $1 12-29 12-28 Interstate Hosiery Mills (extra)_.......___ $1 12-28 12-20 4 / ferred (s-a) $3 «62 12-20 
City Stores Co., common (quar.)...------.  12%e 2-1 1-10 Investors Mortgage Co. (B Senaatt couass 2c 12 2- ae ed (s-a) $3 35 1- 12-20 
6% class A (quar.) mae 6&1 «(340 «|6inesen Mel era So ieee fate OS Commercial Corp., common a (quar) ibe 19:88 19-20 
Citedand Batters Carn a ie hc33 iP Investors Mutual, ines. Squinihcaencconcaies 30c 12-27 12-16 45c 12-288 = 12-20 
Glinton ‘Trust Go. (N. ¥.) (quar. ae 35c 41-2 12-21 | ‘70wa Electric Co., 6% pfd. class B (accum.) 40%c 12-28 12-15 « gy, Fin 24 ¢ ose m “he 13-30 aie 
Collateral Loan Co Mass.) (quar) $1.50 12-27 12-12 7% preferred Class A (accum.)......-.= 43%0 12-28 12-15 — os gp Ate ROL OE } a. is 
Collins Radio, $2.75 pfd. (initial ly) %O 1-2 12-22 pring Air Chute, Inc. (quar.)__-__.-___- 25e 12-29 12-20 preferred. (i (quat.) 50c ee j isis 
Columbia Mills, $1 12-27 12-20 eannette Glass Co., 7% preferred (accum.) $1.75 12-28 & ferred (quar. $1.25 1231 -20 
Sastnecting Co., Inc. (year-end) $2 12-28 12-22 Jenkins Bros., common (yearrend)_....... $1 12-28 12-15 iis Machine Co. yeut-O8)._... 10c 12«30 19-20 
Commercial National Bank & Trust (N. ¥.)—~ Non-voting common (year-end) .........- 25e 12-28 12-15. in liams Co, of Canada, Ltd.__.__ tise 9.1 1-10 
Quarterly 40c- i1- 12-27 Pe be preferred (year-end) $1.75 12-28 12-16 ode Steel Strapping, common (quar.)._ me 1 8 1+25 
Community Frosted Foods— nsas Power & Light Co.— } ) preferred (quar.) 62% 2-1 1-25 
ist participating preferred (s-a)----_____ 10 «1-15 12-30 4%2% preferred (quar.) $1.12% 1-2 12-20 fr Oil Corp. (quar.) 250 BAG AHS 
| Ist participating preferred (year-end) _--- Se = 1-15 =: 12-30 Kaufmann Department Stores, Inc,....._. 25c 6s «1-27 )—Ss«1+10 Sleachery & Print Works— 
‘Conlon Corp., 5% Bice A a Dian $6 12-28 12-18 Keloee Swi (q ene = 10¢ 412-22)0«-:12-18 red (quar.) _.._ come «OB . 28: S00 
’ Connecticut General Life Insurance Co. chboard pply— mare Ins. Co. (N. C.)_.......... 7 50¢ 4912420 12416 
(Hartford, Conn.) (quar.)-.------..... 25¢ 060 1- 212-20 preferred (auar.) : n ie Prove 2 
Special 20¢0 1-2 12-20 Kentucky Utilities Co Co., 6% preferred (quar.) $150 iis 12-30 pore saa 8 25c 12-28 12-15 
=> — Rivers RR. Co.— 3 4-2 Keves Pibre Co., 6% pn i pid. (quar.) sine ig es erred $1.75 1610 12-15 
preferred (s-8 Kobacker Stores, Inc., 7% preferred... $1.78 3-1 Brands, Inc, $4.50 pfd. (quar.).. $1.12%  %15 23-1 
Consolidated shiandie Tool Corp.— Lane Comtuhy (vear meee . ---+- _ 
26 pret (quns.) $1.50 1223 12-20 La Y fyenteend).. a je 1+ 3 19-93 Pire Insurance Co. of New Jersey 
preferred (quar. . wyers Trust Co, (N. Y¥.) (quar.)..... 25¢ le 19-23 Y6ee-ond $15 12-20 12-14 
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wer When... Holders Per When Holders Per When Holders 
Name of Company Share Payabie® ofiitec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
“3 Ra American Bemberg Corp., common____-___ 25c 12-30 12-20 Bloch Brothers Tobacco, 6% pfd. (quar.)_- $1.50 12-26 12-20 
peerage rie crank Ree hgt Wer "Sc 12-29 eds r= on Boapcsie® & aed Wee TEEN 25c 12-30 12-20 Blue Diamond Corp. RSET 1@c 12-27 12-19 
Common year-end) __ ry a $1 12-29 12935 7% preferred (s-a)__-- - -siasciions aaianmiiets $3.50 1- 1 12-20 Blumenthal (Sidney) & Co., 7% pfd. «quar.) $1.75 1- 2 12-29 
Stauus.a Whonsale Phosphate & Acid Works 60c 3- i = 5 American Brake Shoe Co., common________ 25c 12-28 12-19 7% ist preferred (accum.) ~~. .-----.-.~- $1.25 2-15-45 1-31 
Sed Uo. of Canada; common (quar.)_____ tec ee "SSA ESC IS Ea ENS 0A iat cro ee Ae 25c 12-28 12-19 Bond Stores, Inc., 4%% conv. p:d. (quar.)_ $1.12% 1-2 12-15 
1% prevered quer.) ..-......-.-_-._-- tac 2 t 1-8 $%% preferred (quar.)——...._---------- $1.31% 12-28 12-19 Borg-Warner Corp. (quar.)—~.---------_--- “0c 1-2 12-14 
Stewen wou B.) Uo, commean..._....___ 50c 1-16 12eas American Business Credit, class A-..__-_~. 6c 12-29 12-14 Boston & Albany RR, Co....--.------.___. $2.25 12-30 11-30 
8% pre.crved (s-a)_ a rie $1 i “15 8 American Can Co., 7% preferred (quar.)—- $1.75 1-2 12-14* Boston Elevated Ry. (quar.)_....._--______ $1.25 1-2 12-9 
Stoxely Brotwers & Co., 5‘% privs pres . (yuar.) 2oc - ko aver American Cast Iron Pipe Co., 6“ pid. (S-a) _ $3 1- 2 12-20 Boston Herald-Traveler (quar.)_....-...___ 40c 1- 2 12-20 
Svomy Broox Ra. (imereased semi-aonually) $3 - 5. American Cities Power & Light Corp.— Boston Insurance Co. (quar. )___ ee eee te $4 is 2 12-12 
foun sit. 416% prevercd A (quar.).....__. $1.12% .. Lag "Tho $3 convertible class A optional dividend Extra ----------_-- --~------ $5 1-2 12-12 
@upe: rms Mali een. isk.) (eten.)......... 0 1-20 series of 1928. Payable in cash or + Boston Storage & Warehouse Co. (quar.) ae $1 12-30 12-23 
Tayior-Coiquitt Co. (quar.)__ / Se eas 40c 12-30 share cf class B stock ______ 75c 2-1 1-10 Boston Wharf Co. {irregular)_.._____.___. $1.25 12-29 12-1 
‘laylor & tenn Co. (extra) Ta ae $2 12-18 $2.75 class A (optional div. series) of 1936. Botany Worsted Mills— 
Te.mviae Fower ©o., J preierred (quar.) — $1.75 ee Optional div. of th share of class B $1.25 preferred (quar,)_...-..-,~..--_..-. 31% 1- 2 12-21 
Tennessee Produccs ‘Corp., 8% pid. (quar.) — 1e@c l- 2 steck or €8%c im eash___-___.-__-_-.-- ---- 1- 2 12-11 Bourbon Stock Yards (quar. ) ah a Santen © 3 1- 2 12-26 
Tere wavte Maicable & M.g. Corp. (quar. i@c «12-30 American Crystal Sugar, 6% pfd. (quar.)__ $1.50 12-28 12-13 Brach (E. R.) & Sons____-_-.-.--.-------- 31'%c 12-27 12-4 
Extra ES SRR BD 0c 0: 12-30 American Cynamid, com. (increased quar.) — 25c 1-2 12-1 Extra _.......-- in te hee eet 37%ec «6612-27: = 12-4 
Texas aiec.t Service Wu, $6 p.d. iquac.) - $1.50 1- 2 Seen OE ee FEE TTES SUITS Wc 12-28 12-1 Bralorne Mines, Ltd. (quar.)—-—------__-_- t20c 1-15 12-20 
Texas Power & Lignt, 7% pid. (quar.)___- $1.75 Qe? 1 5% preferred (quar.) —__-- — 12¥ec 1- 2 12-1 Extra _...._--__------~~.----~~-------- t10c 1-15 12-20 
$6 picierred (quar.)... = $1.50 Ce Vere American District Telegraph Co. (N. J.)— Brantford Cordage, new common (initial) __ l24ec 1-15 12-20 
Textile Bankimg Co... (N. Y.) (quar.) —-- SLC 12-27 Common iquer.) ~-~_._~-~~- soaked $1.25 12-23 12-15 $1.30 ist preferred (quar.)_..... ~~. 32%ec 1-15 12-20 
Toateser Manuiacturing, $3.60 pid. (quar.) 9c 2-45 5% preferred (quar.) $1.25 1-15 12-15 Brandon Corp., Class A (accum.)——_-----~~ $2.50 12-31 12-21 
Title Insuramce Co. ef Minnescia (s-a) $1.50 12-29 American European Securities Co. (year- -end) 65c 12-30 12-22 1b SIR OCOEOOE ABBY Sn. npc iin tinea $3.50 1- 1 12-21 
Thrift Stores, Ltd., 6%% lst pid. (accum.) 14056c 132 Quarterly _ + .~----- Se a CSS $1.50 12-30 12-22 Brazilian Traction Light & Power— 
Tite imsuranmce & Trust Co. (Uaiii.) (quar.) $l 1- 2- American Express Co. (quar.) Fir ta Sp win wi ees eas eal $1.50 1- 2 12-15 6% preferred (quar.) —--.~---2~-<---..-- $1.50 1- 2 12-15 
Extra __.___-. . $1 1+ 2 ere ae einen $2 oe _ er ee Seton oe common (reduced) —__ os a —— ey 
; , 1 (ec Ra 25¢ i- 2 American Felt Co., 6% preferred (quar.)- $1.50 - - fa%o preferred (quar.) __...--..~~...... : 2 ss ss 
tn eee °., eoemmpon (quar.)—. Son ge ae American Fork & Hoe, 4% % pid. (quar.j-— $1.12% 1-15 12-30 Bridgeport Gas Light Co.——_—.__—_________ 35e¢ 12-29 12-15 
Trente:n Barking Co. (s-a)_ $1.25 1=2 American Fruit Growers ____- ahptociell 25¢ 1-5 12-27 Brillo Manufacturing Co., Inc., common __. 25c 1- 2 12-15 
Tuckett Tobacco Co, Ltd., 7°. pid. (quar.) - t$1.75 1-15 American Gas & Electric Co $2 preferred class A (quar.)_.......----. 50c 1-2. 12-15 
Underwni -s Truett © -~ York) (quar.) $i i- 2 44% preferred (quar.)—.--~~--~~ tonya i $1.18% 1-2 12-7 British-American Oil Co, Lid. (quar.)._.__ t25¢ 1- 2 12-6 
Union Terminal Cold Storage— American Hair & Felt, common_- a es 12%ec 1-2 12-20 British Celanese (final) _ ei MARE: 15% 3- 6 1-24 
e ae oer MRR 2 aha ae. $2 12-28 eee eae eae et Sete) TD 25c 1- 2 12-20 British Columbia Electric ‘Power & Gas— 
United Bond Fund .(year-end)__---_-_____- 25c 12-31 6% ist preferred «quar. RSM $1.50 1- 2 12-20 Gre: Oxetenres. - SENBEAs.- — cee cen entas 1$1.50 1- 2 12-20 
United Gas Corporation (initial)....._____ 15c 1-31 $6 2nd preferred (quar.)....... = -u $1.50 1- 2 12-20 British Columbia Power Corp. Ltd.— 
United ‘Income Fund (initial) == 25c 12-31 American Home Products Corp. (monthly) __ 20c 1-2 12-15" BOG8 BD RED ciiniee in roe oer soos t40c 1-15 12-30 
United Light & Railways Co. (Del.)— nee American Ice, 6% non-cum. preferred (irreg.) $3 1-2 12-8 Brompton Pulp & Paper (quar.)...__._ t25e 1-15 12-23 
6% prior preferred (monthly)___________ 50c 2 1-. American International Corp._._...._._____ 20c 12-27 12-15 Brooke (E. G.) Iron Co, (year-end) ___--_-- 10c- 12-28): 12-15« 
6% prior preferred «monthly)._____-____ 50c 3d 12> American Investment Co. of Ilinois— Breoklyn Borough Gas Co.— 
6% prior preferred (monthly)... 50c 4-2 6@ -prefecred quar. —---_—.--2 2. _--__- 62%ec 1-2 12-20 6% participating preferred (quar.) + _~ 75e 12-28 12-12. 
6.36% prior preferred (monthly)... __- 53c a. Bh $3 pretetved.. quer.) —.-.—-- ~~~ 50c 1- 2 12-20 Brown Durrell Co., common __-___...._.._. i5c¢ 1- 2 32-45: 
6.35% prior pre.erred (monthly)__-____-- 53c 3- 1 American Lecomvtive Co., common ________~ 25c 12-28 12- 8* 5‘e preferred (quar.).__.._ shins $1.25 1- 2, 42-15 
6.36% prior: preferred (monthly) _____— 2 53c 4-2 eee fe ae Ea ORIN cS Meat ee 30c 12-28 # £12- 8* Brown Fence & Wire, $2 pid. A (irregular) — $1 2-28-45 2-14 
7% prior preferred (monthly)... 58 vac 2 te 7% preferred ee TE CR $1.75 12-28 12- 8* Brown-Forman Distillers Corp.— 
7% prior preferred (monthly)___.________ 58 Yc 3- t- Amer'can Machine & Metals__..__________ 25c 12-30 12-9 $6 preferred (accum.)--___.._.-____----. $1.50 1- 2. 12-20 
7% prior preferred (monthly) base 58 Vac 4- 2 American Ma ze-Prodiuicts Co. (extra)_______ 25c 1-15 1- 3 $5 prior preferred (quar.) __-. ~~... --4 $1.25 1- 2 12-20 
United Loan Industrial Bank of Brooklyn___ $1 1-2 American Qptical Co. (increased quar.) _-__ 40c 1- 2 ‘12-20 Brunswick-Balk-Collender Co.— ; 
United Molasses Co., Ltg.— : American Radiator & Standard Sanitary— $5. preferred (quer.)—.-~-------------__ $1.25 1- 2 . 12-20 
American deposit receipts (interim) ______ 42%5c 12-18 EE AP AEE EES ENED LY Pe NS 10c 8612-28 = «11-24 Bucyrus-Erie Co., 7% preferred (quar.).-__ $1.75 1- 2 ; 12-15 
United Printers & Publisners, Inc.— as American Rolling Mill Co.— Buffalo Ankerite Gold Mines, Ltd. (interim) t5c 1-11 12-26 
@2 preferred (quar:)....__._.._..__.____ 50c i- 2 4%% convertible preferred (quar.)____-- $1.12% 1-15 12-15 OE SOG icc angst ict ein since oa tSe =. 12-26 Seed 
U. 2. (20. .D Mavinery— See ae American Seating Co. (year-end) ______--__ $1 12-28 12-22 Building Products, Ltd. (quar.) 2. ..____-- tide 1-2 32-1 
ormvartiste neeferred (quar.)______ 6874c a» 1 American Smelting & Refining Co. (year-end) 25¢ 12-27 12-8 OUI, RR 2 age ig tnomeenetipcilie nes on patch pdm anion tere soee $1 1-10 1. 5 
v. - ‘mein eeitinay ts $5 1-10 «1 7% preferred (quar.) _....--.--..-_---.-- $1.75. 12-26 12-8 Burdine’s Inc., $2.80 preferred (quar.) ~~... 70c 1-2 12-21 
U. 8. Sme ting, Reiiming & Mining ¢ Co.— pees = American Snuff Co., common (reduced) -__-- 50c 1-2 12-14 Burlineton Steel (quar.)___.__-._-.-------. 15¢ 1- 2 ,-32-33 . 
7% preferred (quar.)__ Pay we 87ec 1-15 6% preferred (quar.)_.....____________. $1.50 1-2 12-14 Bush Terminals Bldgs., 7% pfd. (accum.) 75c 1-2-45 . 12-15 
Utah Radie Products (quar.) Rs 10c 4-30 American Stamping Co. (year-end) __-__~- 374%ec 412-30 12-9 Bush Terminal Co., 6% pfd. (quar.)_..____- $1.50 1- 2 12-15 
Vertientes-Camaguey Sugar Co. of Cuba— Lane % American States Insurance (Indianapolis)— Business Systems, Ltd., common (quar.)__-.- t$1 1- 2» 12-22 
Isseguiar _...__.-.___ ; Kae Ae: 50c ae RN ig ea ris Sy 30c 1-2 12-15 6% preferred class B (quar.)_.......__.- t15c 1- 2 . 12-22 
Washington Title Insurance Co.— ek Ameotsenn Steves Ce? «so te 25c 1-2 12-9 Butler (P. H.) Co.— 
Common (quar.). ‘ Sah on EN $1.50 ij. 25 American Sugar Refining, 7% pfd. (quar.)- $1.75 1- 2 12- 5* , 5% convertible preferred (quar.)________ 31'4c 1- 2 ., 42-21 
6% preferred Class A (quar.)_____ Y $1.50 i- 2 American Superpower, $6 Ist pid. (accum.) $1 1-10 12-29 5% convertible preferred B (quar.)_..._. 31%c 1- 2 » 42-21 
Werren Brothers Co., Class C (year-end) -- Abe "5c 612-28 American Surety Co. (N. Y.) (s-a)___---_~~ $1.25 1-2 12-1 Calgary Power Co Ltd, 6’> preferred (quar.) $1.50 1-31 ..».1-10 
Class A (quar.)...__.- ie: 3334c 2. i American Telephone & Telegraph (quar.) ___ $2.25 1-15 12-15 California Electric Power 544% pfd. (quar.) . $1.32 1-2 12-15 
Cless B «emar.)____ SR ett 62%ec 9-1 American Thread Co. Inc., 5% pfd. (s-a)_- 12%c 1-2 11-30* Callite Tungsten Oorp.____-.----..---.-.. 10c 1-26 12-30 
Western Pipe & Steel, common. "5c 42-365. American Tobacco, 6% preferred (quar.) -—~ $1.50 1-2 12-9 Camden & Burlington County Ry. (s-a)_2_- 75¢ 1- 2 «12-16 
7% preferred (s-a)_.__- x 35c 1-15 American Water Works & Electric Co., Inc., Canada Bread, 5% class B (quar.)____._-~ t62%ec i- 212-9 
Weston (George) 5% preferred (initial) ___ t$1 1-12 $6 preferred : (quar.) ___...-.----_---._-- $1.50 1- 2 12-16 6% ist preference (quar.)__--__--.__-___ +$1.50 1-2 12-9 
Uh. ime & Leke Bie wy Co... __ ve Tac 4-28 425 Ampco Metal, Inc., common_._----~------~- 10¢ «12-30 12-41 Canada Cycle & Motor Co., Ltd., common__ t32c)8=—:«12-27 +. 12,712 
Wickwire Spencer Steel Co. $1 + ; 2-20 COU Be stig i in i 10c 3-31 3-12 5‘¢ ist preference (quar.) __..._-._.--__ $1.25 12-27 ..12-12 
Wisconsin Co., 7% preferred (quar.)-______ $1.75 1-2 ~» ¥@_23 Anchor Hocking Glass Corp., com. (year-end) 55c 4912-28 12-20 Canada Machinery Corp. Ltd. (s-a)....---. $50c 8=612-27 ,- 12- 9 
Young ‘J. 6.) Co.. eomnon (quar.)__. $1.50 1--2= 1822 28 pretertes (queeD - 2-262. +, $1.25 i- 1 12-20 Canada Northern Power, common (quar.)__ tl5e 1-25 12-20 
“ preferred (quar.). $1.75 1-4 2D, Anglo-Hurenian, Ltd. (s-a) ...--__-_2__i_ . 10¢ 1-24 12-29 Canada Permanent Mortgage Corp. (quar.)_ t$2 1- 2 12-15 
‘ <a Anglo-Iranian Oil Co., Ltd.— Canada Steamship Lines, Ltd., 5% pref... $$1.25 1-2 12-6 
Ordinary registered (interim) ___.______-_~ 5% 12-27 12-4 Canada Southern Ry. Co. (s-a)_----__..-___ ~$1.50 2-1 12-26 
$a) Apex Electrical Manufacturing Co., common 25c 12-27 12-15 Canada Starch Co., Ltd., 7% pfd. (s-a)__-_._- %4$3.50 2-15 2-8 
wee we ved gear Dag aes parame oe a prev pu 1% prior preferred (quar.)...-- $1.75 12-27 12-15 Canadian Breweries, $3.40 conv. pid. (quar.) | _?65¢ 1-1-45 © 42-13 
wee and not yet pal ist does not inc le Aro Equipment Corp. (year-end) —____- habe 25c 1-10 12-30 Canadian Bronze, Lid., common (quar.)_... 137%4c 2-1 1-10 
dends announced this week, these being sitter) € Arizona Edison Co., $5 preferred (quar.)- $1.25 1-2 12-15 EDIE LE LLL HS AEE t50e 8=— 2-1 1-10 
preceding table. Armour & Co., $6 conv. prior pfd. — $1.50 1- 1. 12-12 6% preferred (quar.) —.—-..---- kn 4$1.25 2- 1 .,. d-10 
es Art Metal Construction___.--_.-..._-__-_- 50c 12-27 12-15 Canadian Canners, Ltd.. common (quar.)_~ £20c 1- 2 .,12-15 
eae Asbestos Corp. Ltd. (quar.) __--._--__-----~- $20e §=6©12-30 =: 111-30 5% ist preference (quar.)_.......-..-.. $25c 1- 2. 12-15 
on NR aera a ei cal os ae ee $10c 8=6.12-30 =: 111-30 Fc iy gill to. yet ae a aE t5e le 2 yAOei6 
Industrial and Miscellaneous Companies = | Associates Investment Co., common (quar.)- 50c 12-30 12-4 60c convertible preferred (quar.)_________ tlic 1- 2» 12-15 
~ ee 5% preferred (quaf.)-__..___.__________ $1.25 12-30 12-4 ee OE RL t8c 1- 2 12-15 
Per When H@ders atchison Topeka & Santa Fe Ry.— Canadian Car & Foundry— " ° 
Name ef Company Share Payable» omkec. Gegune® tener.) 3. a 5 $1.50 3- 2 1-26 72 participating preference (quar.)_.__ $53c 1-10 12-21 
Abercrombie & Fitch Co., $6 prefe.red (s-a) $3 1- 2 "120 5% non-cumul. pfd. (s-a)_..._--________ $2.50 2-1 12-29 Canadian Celanese Ltd., common (quar.)—~-~ t25c =6.:12-31 ~-._,. 12-12 
Abbott Laboratories, 4‘; preferred (quar.)__ $1 7-15... 2 Athol Manufacturing Co., 7% pfd. (s-a)-_~- $3.50 1- 2 12-27 IR © si tas aaetighdbeinchicncis use tetumeawniene 125¢c 12-31 12-12 
Acme Glove Works, Lid., 642% pid. «s-a)_. 1$3.25 ‘43-2 (g-14 Atlanta Birmingham & Coast RR.— 7% preferred (qQuer;) ...-3.-- ents 1$1.75 12-31... 12-12 
Adams Express Co. (year-end)_-.______ 45c 12-277 115 De: preered Wa)... ---.-- $2.50 1-2 12-12 Funding rights (year-end)_..___________ t$1 3-15-45 ,.12-30 
Adams (J. D.) Manufacturing Co, (quar.) __ 20c 2 15 Atlantic City Fire Imsurance Co. (quar.) ___ 50c 12-30 12-20 Canadian Converters (quar.)_...__-____--__ t75c 1-31 .. 12-15 
Addressograph-Multigraph Corp. _-_-______ 25c -1-10°S6 18-21 Atlantic Refining Co., 4% pfd. (quar.)____- $1 2-1 1- 5 Canadian Cottons, Ltd., common (quar.)—__ t30c 1- 2.,12-1 
Admiral Gorp. ‘year-end)....-----_ 10c ~42-29 114 Autoline Oil Co., common (reduced) _..-___- 10c 1-5 12-15 6%. preferred quar.) .........-_.... 4. —.- ~30c 1-2 12-] 
Aerial Products, Inc. (year-end)_._.___._ 25c¢ 1-12--— 18-20 8% preferred, (quer:) ——. ---2—_.-_----_-- 20c 1- 2 12-23 Canadian Fire Insurance Co. (Winnipeg, 
Aero Securities (year-end)... 26c 4-12-28 #15 Automobile Insurance Co. (Hartford, Conn.)— BManitoeka) :(6-8)24.-—— a eamana t$2 1- 2 ..12-20 
Aero Supply Mig. Co., Inc., cl. B (year-end) 10c 3—- 82-27 220 Quarterly: —<--~—.--2-~. = --- 2 ss--- 25¢ 1-3 11-29 Canadian Food Products, Lid. (quar. aon t62%c 1-2-45 ,11-30 
Asronautical Products _ 25¢ 4-12 i820 EG eg pa ay ne ne 40c 1- 3 11-29 Canadian Foreign Investment Corp., ace $50c 1-1, 1 
Aetna Casualty & Surety “Co, - (Hartford, ese, “g Avery (B. F.) & Sons, 6% preferred (quar.) 37¥ee 1-2 12-20 Canadian General Electric Co. rad Slee t$2 1-2. 12-15 
Me ee ONS, ae a os a $1. <.35.3 t-29 Aviation Corporation (year-end) ____._____- 10e 8612-26 3 12-11 Canadian Indemnity Co. (s-a)__.__________ $4 1- 2... 12-20 
ON RO CES ORES BLU Me lc RB ALE $1 i ey tr 99. Axe-Houghton Fund, Inc., com. (year-end) _ 55c 12-27 12-20 Canadian Industries, class A (year-end)._.. {$1.50 12-27. .12-16 
Aetna Insurance Co. ‘Hartford, Conn.)— eee Class B (year-end) _---.——-__-_-____---- 65e 12-27 12-20 Class B (year-end)___._________-_______ $1.50 12-27 12-16 
MD ois AG on a ee 40c «9-4-8 ~yeti3 B/G Foods. Inc., 7% prior preferred (quar.) $1.75 1- 2 12-20 7% preferred (quar.)_....--__________ 1$1.75- 1-15 12-18 
Naa ES SUE MN Pai che Peatisiac uaeees nas 20c 4-2 1hi3 Bpciatay. SRaRe 00... ot ee 12'ee 1- 4 12-23 Canadian Oil Cos., 8% pfd. (quar.)_.______ $2 1- 2 pad 
Aetna Life Insurance Co. (quar.)_________ 30c ~—41- 3 - 1829 Bangor & Aroostook RR., 5% pfd. (accum.) $2.50 1-2 12-6 Canadian Pacific Ry. Co., 4“ pfd. (year-end) 2% 2-1 29 
Na si oS Ln 30c “1- 3” Fi-29 Bangor Hydro-Electric, common___________ 15¢ 1-20 1- 2 Canadian Shipbuilding & Engineering— : 
Aetna Standard Engineering, 5% pid. (quar.) $1.25 12-36 12-23 ‘i% preferred (quar.).-—.-----~-----.-__ $1.75 1-2 12-11 Cone: 6: Ga £30c 1- 2. 12-15 
Aetna Supply Manufacturing, class A (quar.) ss 6% preferred (quar.)__.-..._----__--__- $1.50 i- 2 O21 COAGS Te I ok ais ne 120¢ 1-2; 12-15 
Affiliated “Fund, Ime. quar.) -____ Bankers Trust Co. (N. Y.)_ (quar.)__.~----- 35¢ = 1- 2) 12-12" Ss Canadian Silk Products $1.50 class A fquar.) {%37%e 1-2) 422 
-Surpass Shoe Stores, Ltd.— Bauk of Meuhattan Co. (N. ¥.) <quar.)--- 25¢ 1-2 12-14° Canadian Westinghouse Co., Lid. (quar.)-..  t50e = Ie 1 12415 
7% preferred (qmar.)_--........--._---- Bank of New York (quar.)_—-——--~—---_--- $3.50 i= 2 12-22 Canedian Wirebound Boxes Ltd.— ' 
Agricultural Insurance Co. (quar.)——--_--- Bankers National Investing (incr. quar.) --- fe «12-38 13-44 RUE Nicci pce riche na $87%e 83=—1- 2 BDRM 
EA Shel A ir Ee Sa Bankers Trust Co. (N. Y.), stock dividend__ 20% 12-29 pita Cheieiamin” RR MRR ee 50c 12-29 12-11 
Ahlberg Bearing Co., class A (quar.)______- BARGE ARON, QED = — ~~ 2c 1-2 12-15 —Gapital Administration Co. Ltd.— : 
Ainsworth Manufacturing Corp. (year-end) _ Barber-Ellis of Canada, 7% pref. (s-a)_.._. 461.75 1-15 12-31 $8 oreteread A tauat.)........... "be 1-2: 182 
Air Investors, Inc., $2 conv. pfd. (year-end) Barkers Bread, 5% preferred (accum.) -_- ~~ $$2.50 12-30 12-15 Carnation Co., common (s-a)_______ 50c 1- 2! 22-12 
Alabama Power, $6 preferred (quar.)_.____ Bastian-Blessing Co., common (quar.)_—___ 40c 1- 1 12-15 NGS ane SRE EOS Sa A a ae ee $1 1- Qu. 412 
$7 preferred (quar.)__.-__.-..___--___-_ 85% preferred (quar.)------——----_---_- $1.3742 1-1 12-15 4% 1st preferred (quar.)_.-___ $1 1- 2 12-12 
Albers Super Markets, 6% preferred. (quar) pa Reg ar Corp.___--.------------- $i 1-3 12-20 Carolina Power & Light Co., $6 pfd.(quar.) $1.50 1-2 12-16 
ia Fire Insurance (Pittsburgh)— hee $7 preferred. (quer.) 2-2 se cccn $1.75 1-2 12-16 
Quarterly _.._____- Wiese Sab cepcs 250 aN __imermerly Old Colony 7: Trust Assoc.)-—-__- 30c 230 2:15 ~—s Carreras, Ltd.. class A ord. reg. (final) 17%% == 1- 6 9.18615 
UR Gh ah cig nail a winlcttm sve tenon one . —aed 7 ©0., common (quar.)___. sc -2 12-11 Class B ordinary registered (final) _____ 17% % 1- 6 °12+15 
Algoma Steel Corp., Ltd., 5% pref. (s-a)__-. 4% % . w ekacaar age Ti Ht eet Aer Ra S5e i- 2 12-11 Carriers & General Corp. (quar.)______-___ 5c 12-30 ° 12-18 
Albany & Susquehanna RR.._-____-__-___- aneky Seathere. _—! sere SE ettione $1.06% 1-2 12-11 (EON Taian aheane/ aan hee ig TS aR 5c 12-30 12-18 
y & Western Ry., Co., gtd. (s-a)-—- senile a corcctati seal tere am aNe IRON RES NS — eS ee. Seek A Ce 15e 12-29 12-19 
Alles & Fisher, Inc..-_..-.____-_----_--__- a nha a abe -2 12-15 Carthage Mills, Inc., 6% pfd. class A (quar.) $1.50 1-2 42-14 
Allied Laboratories Inc.__......-.---..---- q Beech C Rh Co (s-a) -—------------__- 483.50 i- 2 12-15 6% preferred class B (QUBE 5 i as 60c 1-2 42-14 
Allied Products Corp. (quar.)_...____-.__-- 50c 12-27 42-12 reek - Co. (quar.) -—--------____ 50 i- 2 12-8 Case (J. I.) Co., common (year-end) ______ $1 12-24 19-12 
RS i a ee $1 12-27 212 oh rcv  Teg A re ao re $1 1-2-45 12-5 7% preferred (Quar.) .£52-.0.0 5. $1.75 1- 1 12-12 
i ON ne 43 %4c 1-2 12 7a esaeed i te ee (quar.)--__ : ye i : ot on Cassidy’s Ltd., 7% preferred (accum.)_____ $$1.75 1- 2 12 
Alhed Stores Corp., common______--_---~- 25c 1-20 2-29 Bell ‘Telephone Po, See en Gere $1. = on Cayuga & Susquehanna RR. Co.______-__. 75¢ 1-2 (12-21 
6% preferred (quar.)______-___.________ $1.25 1-2 = 12-15 paiaggye no oo, ada (quar.)______ $2 1-15 * 12-23 Celanese Corp. of America, common (quar.) 50c 12-31 12-13 
Aluminum Co. of America, 6% pfd. (quar.)_ $1.50 T=") MQ-11 eee | Seduateled Go SR oinigs oP neat inten ren 15¢ 12-27 =—12- 9 $4.75 1st preferred (quar.)__-..___-_____ $1.18%4 1- 2 ~'12-13 
Aluminum Co. of Canada, 5% pfd. (quar.)_ +$1.25 : Gomi. Grae | Pipe ste ieee oh... dee. ikcee 7% 2nd preferred (quar.)___-_______-__. $1.75 1-2 18-13 
Amaigamated Electric Corp., Ltd._--------- #30¢ Wubi {oe ge 15c 12-30 =«—«12-15 Celotex Corp., common (quar.)__----_--___ 12%e 2-1 4-12 
Amalgamated Leather Cos., 6% conv. pfd._- 75¢ $2% prior preferred (quar.).. = ———————(<—é«~mR MS] )Ss«d12-30)—S:12-15 SS: preferred f(quar.)£2...-~.~- 1222 25c 2- Le 4-12 
Amalgamated Sugar Co. (quar.)..__-__-___ 5¢ Benson & Hedges, $2 conv. pfd. (quar.)____ 50c 2- 1 1-19 Central Aguirre Asscciates (quar.) ---_.-___ 37Tloe 1-15" 12-30 
American. Air Filter Co.; Inc., com. (quar.) 25c Bessemer Limestone & Cement Co.— Central Electric & Gas, 6% preferred (quar.) Tce 12-30, 12-11 
% preferred (quar.)____ PRESETS LENS $1.75 @% preferred (quar.)__-.--__--__.....--. 75¢ 1-2 .12-.1 Central Hanover Bank & Trust Co. (N. Y.) “G3 
PET By 4 : i vast Bethlehem Steel Corp. 7% preferred (quar.) $1.75 i- 2 12-1 ES ER EE OED A MERE: $1 1-2 12-18 
an Airlines, Inc., $4% preferred... $1.06% Bird & Son, Inc. (year-end)_.--___-______ 40c 12-28 12-20 Central IMinois Electric & Gas (quar.)_____ 32%c 1- 2, 12-20 
American Alliance Insurance (N. Y.) (quar.) 25¢ Birdsboro Steel Foundry & Machine Co.— Central Illinois Light Co.. 442% pfd. (quar.) $1.12% 1- 2.. 12-20 
a re Re ae Se cee 5c I ere oe on ae Saar 25c 12-30 12-20 Central Kansas Pwr. Co., 4%4% pfd. (quar.) $1.18 1-15; 12-29 
American Bank Note, common___-- ~~~ _ 20c Birmingham Electric Co., $6 pfd. (quar.) ___ $1.50 1-2 12-15 Central Maine Power, 5% preferred (quar.)_ 62%c 1- 1, 12-9, 
Common (year-end) —_.....---__ ---_. 20c Oy preperced Waar.) . sce ee $1.75 1-2 12-15 6% preferred (quar.)___..__.___________ $1.50 1-1. 12-9 
6%. preferred (quar.)_.....____._-_.___. 75c Bliss & Laughlin, Inc., common (year-end) _ 75c 12-30 12-21 $6 preferred (quar.)_.__._...___________ $1.50 1-1 12-9 
American Bantam Car., preferred (year-end) 30c 


5% convertible preferred (quar.)__..____ 37%c 12-30 12-21 Te peeeeree weer.) ooo $1.75 1- ee 12-9 
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2792 Monday, December 25, 1944 
Per When Holders : rer When Holders ver When Holders 

Name of Company Share Payable of Rec t Nate of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Central New York Power, 5% pfd. (quar.) a A ae Sayed ya hoe Tissue Co. (quar.)--_..--------.—- > He os he + Rae eg Co., 6% cl. A pia. (quar.) 374ec 1- 2 12-15 

® 300) ARG as sine ee oes — Lie de c “* . KUTA ___..- on coon ann c -30 2-19 oster- eeler Cor comn ia Ea - 
Central ‘patricle Gold Mines (quar) __-____ t3c 1- 2 11-30 Cunninghain Drug Stores, common_-—_____ 25c 1-20 1- 5 ps had eas ite! st aaa CES Sas és fae te ; 14 
Central Republic Co. (year-end) —_--—_-- a 15¢ 1-15 1- 3 6% Class A prior preference (s-a)_-_____ $3 1-2-45 12-20 6% prior pfd. (quar.) ERP 37lec 1s°2° 12-15 
Central Vermont Public Service— Curtis Candy Co., preferred (year-end) __-__ $1.16 1- 8 12-31 6%: Water efd- (auér.). 37lec 4- 2 3-15 
4.15% preferred (initial)_._._._.__.____--_- 68c 1-2 12-15 Curtis Publishing Co., $4 prior pfd. (quar.) 75c 1-2 12-6 6% prior pfd. (quar.)...__..- ssts—~CSCsé—‘“‘i«ié<S TM 7. 2 6-15 
Central West Utility Co. (year-end) __--__- $1 1-15 1- 5 ar a ee common (year-end) ___ a ee - ; PA psn Co. of Canada, Ltd. (quar.)____ t35c 1-19 12-30 
Chain Store Products, $1.00 preferred. (s-a) g7se 1230 12-20 Daity Corp. (Canada), 5% preferred (sa) $1.25 4-2 3-1 “gue fo OOP: aN once soc 1s 212-15 
Champion Paper & Fibre, 6%. pfd. (quar.).. _ $1.50 1-1-45 . 12=14 aa Stores Corp., common Goreme) ———- - 20¢e 361-3 12-16 Frankie County Coal, preferred (accum.)- 87¥%ce 1-2 12-18 
Charleston Transit (quar.)_.--..._--_.__ __ 50c 12-30 12-20 ‘avenport Hosiery Mills, Inc. (year-end) - $1.25 12-27 = =12+20 ranklin County Distilling, Inc. (year-end) 20c 12-27 12-11 
Chemical Bank & Trust (N. Y¥.) (quar.) 45¢ 1- 2 12-15 D Le! Pyeia tat oe -nvanseenn————n=  $LTG I= F 128-30 Praser Companies, Ltd. (quar.)_...__-_____ $35c =—-s«d1-25—Ss«:12-30 
Chesapeake & Ohio Ry. Co. (quar.)- of 75¢ 1-2 12-8 1 Ng rere Ltd., class A (quar.)________ t25c 4612-30: 112-15 Freiman (A. J.), Ltd., 6% pfd. (accum.)___ t$3 1- 2 12-15 
EE NE 9 SS REIS Se SIS a a 50c 12-26 12- 8 Dee on Malleable Iron, 5% Leer ™ apy sora $1.25 1- 2 12-18 Frick Company, 6% preferred___._....___ 75¢ i9 12-20 
Chicago Daily News, Inc., 5% pid. (quar.)—— $1.25 1-2 12-20 ay so ee RR., 6% pfd. (quar.)_ $1 1- 2 12-26 Proedtert Grain & Malting (quar.)_.._____ 25¢ 1-31 1-15 
Chicago Electric Mfg. Co., class A (accum.) - $1.50 12-30 12-21 ‘met ng Hook & Eye Co. UNE Mia cs 2 3 $1.50 12-27 12-20 Fruit of the Loom, Inc., $3 pfd. (this pay- 
Chicago Flexible Shaft......_______---- 3$c 4612-28 +=: 12-18 Debents A ame ore <= ~~~ peo om om 25¢ 12-27 12-20 ment was previously withheld). _____ $1 1-10 11-24 
Chicago Great Western Railway co— roe oa & Securities Corp., 5% pfd. (s-a) $$2.50 1- -2 12-23 Fuhrmann & Schmidt Brewing_.._________ 2c 12-28 12- 9 
5% preferred (accum.)_______--__------ 62%c 12-29 12-19 ae cares ~ Oe a eae on oe ee em 25¢ 1- 2 12-15 —. (George A.) common (year-end) _____ $1.50 - 12-27 12-20 
Chicago & Northwestern Ry., com. (initial) $5 12-30 12-1 Del a . = (extra) —..._--_-._------- 10c =—12-30 0S 12-11 fo preferred (quar.)_...__._____________ $1 1-2 12-20 
5% preferred vtc, (year-end)___---_---- $5 12-30 12-1 or veto — 0. (8-a) ------------------- $1 1- 2 12-15 $3. convertible preferred (year end) _____ $3 12-27 . 12-20 
Chicago Pneumatic Tool, common___-_---~-- 50c 12-27 12-11 ware Rayon Co., class A______-____. 50c 8612-29 =—_:12-22 Fuller Manucacturing Co. (Mich.) (irreg.) 20c 12-30 12-16 
$3 preferred (quar.)._______-____- ate 75e 12-27 12-11 = ee & Southern Western RR.— Pyre-Pyter class A (quar.)......._________ 50c 1-15 =: 12-31 
$2.50 prier preferred (quar.)__-.-------- 62%c 12-27 12-11 PR POORER: ~~... ~~ pa ne $2 1- 5 12-20 Gannett Co., Ine., class B conv. pfd. (quar.) $1.50 1-2 12-15 
Chicago m Southern Air Lines, Inc.— thn International Bridge__- ~-=--------- 25c 12-26 11-27 Gardner-Denver Co., common (quar.)______ 25c 1-20 1-5 

Common v.t.c. (year-emd).._-__--_-_-_--_.  12%c 12-27 12-18 t-Michigan Stove Co., 5% pfd. (quar.) 50c 2-15-45 2- 5 $3 convertible preferred (quar.).______ 75¢ 2-1 1-20 
Chicago Times, Inc. (s-a)_--------------~- 25e 22-28 12-15 5% preferred (quar.)-.___.--_-_-___-___ 50c 5-15-45 5-5 Garfinckel (Julius) & Co., « com. (quar.)____ 20¢ 12-30 12-15 
Chickasha Cotton Oil (quar.)_.-._.--------- 25c 1-15-45 12-7 5% preferred (quat.) ~----.-----------_. 50c 8-15-45 8- 6 G®% preferred (quar.).............._____ 34%c 12-30 12-15 

ek hi aes 25c 4-14-45 3-7 Diamond Match Co.— Garlock Packing Co... = ss—tC—CSCSC~S 50c 12-28 12-16 
ahaa 25¢ 7-14-45 6- 7 onan partic. preferred (s-a)__--..__-.---. 75¢ 3-1-45 2-9-45 Gatineau Power, common (quar.)__________ t20c 12-30 12-1 
| SS amit eda ae 2S DuAgEe Ooop eatatien Pe em pid. (s-a)- §- $1.50 1- 1 12-14 gan Ba rien en = ~~ ; the 12-30 «12-1 

Christiana Securities Co., 7% pfd. (quar.)_— ‘ - : ae ec’. preferr GP ie het hee. $1.25 1- 2 12- i 
: is SS preferred (euat.J—... <2 2-_ +$1.25 2- 1 1-15 % ’ - % 
See os. ° Leto sig? oo Elly ~ it $1.25 2-3 12-16 Dixie Cup Co., class A (quar.)__...._-____ 62%c 1-2 12-9 Pi sc Sedition TAO UR atime Wee. ee eee 

$4 auaterred (ONT, s- coca ci: OR Se Bas Dome Mines  (quar.)_—-——-—----------_--_~ $30c 8— «1-30: 12-30 $3 participating preferred A (quar.)----__ "5c 1-1 12-22 
5% preferred (quar.)__---------------- $1.25 6-1-45 5-15 Dominion Dairies Ltd.. 5% Patered tquer.) t44c 1-15 «12-15 General American Investors Co., Ine.— 

Rig f ed ( ar.) __ re $1 95 9-1-45 8-15 inion Foundries & Steel Ltd. (quar.)___ 135c 1- 2 12-11 $6 preferred (quar.) Pe ERE STE pe ena ee eae $1.50 1I- 2 12-20 
5% preferr - srw Iremmpaasecg a ese ui OR , Dominion Glass Co. Ltd., common (quar.).-._ $1.25 1-15 12-28 General Baking C * e 
5% preferred (quar.) _..------_-------_- $1.25 12-1-45 11-15 C ferred 1-15 «Be tar Mgr: agate eaaataaemeae eae iso 2-2 

Cincinnati & Suburban Telephone Co. (quar.) 85c 1- 2 12-16 Do ti Baca ehh (quar. ) ~~ -------_--__--___ $$1.75 -1 12-28 General Capital Corp. (year-end) _______-__ 36c 12-27 12-19 
Cincinnati Union Stock Yards_____________ 40c 12-26 12-16 a ome ting (quar.)--------------_-. +20¢ 2- 1 1- 2 General Electric Co. (quar.)_...-._.-_--__. 35c 1-25 12-22 
Citizens Water Co. (Washington, Pa.)— ne ne ee tone ck ORO een nal Busocpating, 1% preferred (quar.)- 91-78 3-2 12-20 
7% preferred (quar.)————-—- ape ae $1.75 1-2 12-11 pominion Oilcloth & Linoleum (quar.)-____ $300 «1-Sh 39-98. Gonesal Enmsument 1 eamsicen a a 
Citizens Wholesale Supply Co., 6% pid. (quar.) 75¢ 1- 2 12-30 pe RL Te See EG CS t SMe Dae ee t10¢ 1-31 12-29 General Mills, Inc., 5% preferred (quar.)__ $1.25 1-'2 12- 8 
City tasting ane ee eee eee SP Pee eee oe - aay pies: common (quar.)—---_~ $1.25 ae 12- 4 General Motors Corp., $5 preferred (quar.)- $125 2-1 1-8 
an “ste preferr CS BE TEE 1 PS $$1.75 1-15 12-15 Ge 1 ii ¥ 
5%% non-cum, preferred (initial quar.).. $1.37% 1-1 12-19 pow Chemical Co., common............... ‘3-8 a ee Paint Corp.. $2.67 preferred (quar.) 67¢ = Is 2 12-15 
Cleveland Electric Illuminating Co., common 50c 12-26 # 12-11 $4 preferred A (quar.)_..—.--___..._-~- $1 1-15 1- 2 $4.50 preferred class A (quar.) $1.12 i- 2 12-16 
$4.50 preferred (quar.) $1.12%%2 1-1 12-11 Dow Drug Co., 7% preferred (quar.)______- $1.75 1- 2 12-22 Ge 1 V" oS gh a te ‘ a * 
neral Products. Mfg., 5’- preferred (s-a)_ $2.50 1- 2 12-15 
Cleveland Hobbing Machine Co. (quar.)__-~- 10c 12-27 12-20 Draper Corporation (quar.)__.-_______-___- 15¢ 1-2 12-2 General Refractories Co. (reduced)__._____ 20¢c 12-27 12-5 
Clinchfield Coal Corp, 7% preferred (quar.) $1.75 2- 1 1- 6 Dravo Corp., 6% preferred (quar.)__._____- 75c 1- 2 12-22 General Telephone Corp— 
Clinton Water Works Co., 1% pfd. (quar.)__ $1.75 1-15 1- 2 Dry Pack Corp. (year-end) OR SAE SOE OE 50c 12-28 12-15 $2.50 preferred S'S ROREP ERIS 2S aR aan 62%2c 1- 2 12-15 
Cluett Peabody & Co., 7% preferred (quar.) $1.75 1- 2 12-22 Duke Power Co., 7% preferred (quar:)____- $1.75 1- 2 12-15 General Tire & Rubber, 4%% pfd. (quar.)_ $1.12% 12-30 12-20 
Coca-Cola Bottling Corp. (Del.) — Dun & Bradstreet, $6 preferred (quar.)____ $1.50 1- 2 12-15 General Time Instruments Corp.— 
$2% class A (quar.) ._-.._--.___--______ 62%c 12-26 12-15 = Tire & Rubber Goods Co., Ltd.— F Cemmon (quar.) __...._.._....._..._._. 25c (12-26 «12-16 
0S REE SE che ELE IR TEIN $1.25 12-26 12-15 ve 1st preferred (s-a)—--__--...._____- t62%2c §=612-30 = 12-15 | SACS RES ae MLE 25¢ 1-15 12-16 
Colgate-Palmolive-Peet Co.— duPont de Nemours & Co., $4.50 pfd. (quar.) $1.12% 1-25 1-10 4% % preferred (initial)_..._._.. | 56c 1-2 12-16 
$4.25 preferred (quar.)_-_ $1.06% 12-30 12-5 Eagle Picher Lead, 6% preferred__.__.___-- $1.50 1-2 pe Oy i ee $1.50 1.3 Ae 
Colonial Ice, common (year-end) __.-__-__~ $1 1-5 12-20 Eason Oil Co., common______--__--_____--- 10c 412-26 ~8=12-15 General Water Gas & Electric— 
Oe Seeeeenee te et $1.50 1-1 12-20 $1.50 convertible preferred -(quar.)_______ 37%ce 12-26 12-15 $3 preferred (quar.)_............___-_- 15c i- 2 12-15 
SF. seerren camer.) 2 $1.75 1-1 12-20 Eastern Corp., 5% conv. preferred_________ 4925c 12-29 ae Georgia Power Co., $5 preferred (quar. ‘ere $1.25 1-2 12-15 
Columbus & Southern Ohio Electric Co.— Eastern Gas & Fuel Associates— 6% preferred (quar.)_......-._______- S $1.50 1-2 12-15 

%o peaterred GRP ES SY aie ac $1.50 1- 2 12-15 4%2% prior preference (quar.)_____._.___- $1,12% 1-2 12-15 Gilbert (A. C.) Co., $3.50 pfd. (quar.)—___- 8742c 1-2 12-20 

'6%% preferred (quar.),__.__-___-__-____ $1.62 2-1 1-15 6% preferred (accum.)_.___________ 15¢ is 2 12-15 Gillette Safety Razor, common (quar.)____~ 20c 1-20 12-11 
Commercial Alcohols, Ltd., com. (quar. Ses t5c 1-15 12-30 Eastern Massachusetts Street Railway Co.— $5 preferred (quar.)__._.....-_..__....- $1.25 2-1 1- 2 
8% preferred RR 2 RE = 1-15 12-30 6% ist preferred class A (accum.)___--_ $1.50 12-29 12-20 Glens Falls Insurance Co. (quar.)_..--_--__ 40c I- 2 12-6 
Commercial Credit Co., common (quar.)__-- 12-27 12-5 Eastern Steel Products, Ltd.— Glidden Co., common (year-end)___________ 40c 1-2 12-6 
4%% preferred (quar.)_.__._____---__-_ $1. os%e 12-27 12-5 S%~ preferred (quar.) _............_..... t25c 1-2 12-15 442% convertible preferred (quar.)______ 56 “ac 1-2 12-6 
Commercial Investment Trust Corp.— Eastman Kodak Co., common (year-end) ___ $2 1-2 12-5 Globe. Steel- Tubes. - = - - .--- tas 25c 12-29 12-16 
Reduced quarterly —_.........-__---_--_ 50c 1- 1 12- 9% 6%. preferred: (quar.d-..—.—- -__...-__... $1.50 1-2 ‘12-6 Globe-Wernicke Co., 7% preferred (quar.)__ $1.75. 1-2 12-20 
Commonwealth Loan Co. (Indianapolis, Ind.) Easy Washing Machine Corp.— Godchaux Sugar, class A (quat.}.22 2-3 $1 1- 1 12-18 
Sep. weecerres, (amar) ot $1.25 12-31 12-15 See Se SI oe ne 25c 12-26 12-12 Gomee..m. (ised) one ee fesrase ss 50c 12-26 12-14 
Commonwealth & Southern Corp.— Cie @ (yeerene pea. nt 25e¢ 12-26 12-12 $7 preferred (quar.) . 2... .-.222_...--- $1.75 1- 1 12-18 
oS preferred (accum.)_.-...2.~- 2... $1.25 1-18 1-4 Easy Washing Machine Co., Ltd.— Goldblatt Brothers, $2.50 conv pfd. (quar.) 62%ec i- 2 12- 9 
Commonwealth Water Co., 542% pfd. (quar.) $1.37%% 1-2 12-11 %%: preference (quar.) ........_......... t1i7%c 1- 2 12-15 Golden State Co., Ltd. (quar.)__.____-____ 25¢ 1-15 12-30 
Commonwealth Water & Light Co.— Eaton Paper Corp., $3.50 pfd. (accum.)____ $1.75 1-2 12-15 Gold & Stock Telegraph (quar.)___________ $1.50 1- 2 12%15 
OS geemerred (auer.)- 2-5-2. $1.50 1-2 12-16 6% prior preferred (s-a)__....._____-_-_ 75¢ 1-2 12-15 Goodrich (B. F.) Co., $5 preferred (quar.)__ $1.25 12-28 12-8 
er eer ee, VONOT oo et $1.75 1-2 12-16 sep to eo — CUNOET oo ks = ee by 4 — a & —— Co. of Canada— et a 
¢ i ‘ uadoran Corp., Ltd.__-._.---_-------_-~-- - - mmon (quar.) —---..-...--...----~--- -31 12-15 
ee <s, 57 tt ee Te = 2-15 1-31 Edwards Manufacturing Co.._____-.----___ $1.50 12-28 12-21 | RES SR EI $2.50 12-31 12-15 
Quarterly $1.50 12-31 12-25 Elder Manufacturing, commen (quar.)__--__ 15¢ 1- 2 12-21 6% preferred (quar.)_..........._______ 162%ec 12-31 12-15 
Conmabeiot Gas & Coke Securities Co.— 5% preferred (quar.)_.._____-.____-____ $1.25 1-2 12-21 Gorton- Co., Ltd. (quar.)_____ 7 1-2 12-22 
$3 preferred (quar.)____.....__-_________ 15¢ 1-2 12-15 Electric Controller & Mfg. (year-end) __--_~ $1.25 12-28 12-20 Graham-Paige Motors, 5% pfd. A (quar.)__ 6242¢ 1-10 12-30 
Connecticut Light & Power, com. (year-end) 90c 1-2 12-5  Bilectric Household Utilities_-—-—-—_________ 5c 1- 2) s12-15 Granite City Steel (year-end) __..._..___<- 35c 12-27 12-18 
Consolidated Bakeries of Canada Ltd....___ t20c 1-2 12-1 El Paso Electric (Texas), $4.50 pfd. (quar.) $1.12% 1-2 12-15 Grant (W. T.) Co., common (quar.)_-______ 35c 1-2 12-12 
“Consolidated Car Heating Co. Inc. (quar.)__ $1 1-15 12-30 E] Paso Natural Gas, common (quar.)_____ 60c 12-28 12-11 5% preferred (quar.) SERRE 28) See ae 25c l- 2 12-12 
Consolidated Cigar Corp., common__________ 50c 12:29 «12-15 Elliot Company, 5%°+ preferred (quar.) ___ 68%4c 1-2 12-18 Great American Insurance Co. (N. Y.) (quar.) 30c 1-15 12-20 

Extra EHS ae 50c  4(12-29~—«12-15 Emerson Blectric Mfg. Co. (year-end) __-_- 25c «012-30: 12-21 Great Lakes Paper Co., Ltd.— 

$4.75 preferred oS ee $1.1834 1- 2 12-15 Elmira & Williamsport RR. Co.— $2 cl. A partic. pref. (accum.)._________- t75c 12-30 12-11 
Edison Co. of New York— 7% preferred (s8-a) ~.---.-----------~--- $1.60 1-2 12-20 $2 cl. B partic. pref. (accum.)_._________ t75c 40«:12-30+=Ss«12-11 
$5 preferred (quar.)...._.___.___________ $1.25 2-1 12-29 Drug Co., 8% preferred (quar.) -_- 50c 1-2 12-15 Great Lakes Power Co.. Ltd., $7 pfd. (quar.) $1.75 1-15 12-30 
Film Industries— Empire Trust Co. (N. ¥.) (quar.)__..._-.-- T5c 1- 5 12-22 Great Northern Iron Ore Properties, ctfs.—- 

.%2 preferred (accum.)_._.._____-.______ > 25c 12-27 12-6 Emporium Capwell Corp., com. (year-end) __ 40c 1-2 12-22 a REN Sa A SR RE Aa is ool bah, esse ea $1.50 12-27 12-15 
Consolidated Gas, Elec.. Lt. & Pow. (Bait.)— 4%2% preferred A (quar.)_—--—___________ 56%4c 1-2 12-22 Great Western Sugar, common___.._.._.__ 40¢ 1-2 19-15 
ee Ce 90c 1-2 12-15 Engineers Public Service, $5 pfd. (quar.) -- $1.25 1-2-45 12-14 7% preferred (quar.)_.........-_____ _ $1.75 1-2 12-15 
4%% preferred series B (quar.)________ $1.12 % 1-2 12-15 $5.50 preferred (quar.)-...--------__-__ $1.37% 1-2-45 12-14 Great West Life Assurance (Canada) (quar.) ¢$3.75 1-2 12-20 
4% referred series Cc ( quar.) Bide See a $1 1-3 12-15 $6 preferred (quar.) PRO eRe Ome Mew meee $1.50 1-2-45 12-14 Great West Saddlery, 6% 1st pfd. (quar.) t75¢ 12-26 12- 1 
Consolidated Investment Trust (Boston) — Equity Fund, Inc.___~-_____-__---_.___-___ 5c 12-28 12-15 6% 2nd preferred (quar.)..-_._.._______ t75c. 12-26 12-1 
(BE Re Rr SO 30c 12-26 12-13 Eureka Vacuum Cleaner Co.__------.______ 12%c 8 8=.1- 5 ~—s 12-23 Greenfield Tap & Die Corp., com. (year-end) 25¢ 12-30 12-16 
IE Sea aaa a a 50c 12-26 12-13 Evans Products Co. (quar.)__---.----___-__ 2%c 12-30 12-20 Common stock dividend... 5% 12-30 12-16 
Corisolidated “Mining & “Smelting Co. of Eversharp; Inc., common (quar.)-_..__---- 30c 1-15 1- 5 $1.50 convertible preferred.....---. $1.50 12-28 12-18 
Canada Ltd. (s-a)_.. = its $50c 1-15 12-12 Common (stock dividend) batiabeb capipacsi sh oul 5% 1-15 1- 5 Greening (B.) Wire Co., Ltd. (quar.)______ t15c 1-2 12-1 
DR Cee t75¢ 1-15 12-12 Common (quar.) ~-~+.-~~~-------~----- 30¢08— 4-15 4- 5 Greenwich Gas Co., $1.25 partic. Syed. (quar.) 31%c 12-30 12-20 
Consolidated Press Ltd. (quar.)___________ tise = 1- 2 «12-15 Pg gem ne (stock dividend)___-__--_____ 5 % 1S. Ss Participating -~-...--------.-_.--__.- $0.04888 12-30 12-20 
Consolidated Retail Stores, common________ 2c 8 «1- 2-12-15 i? oe Rast Ee ore 4c 12-30 12-20 
RAINE Bind Pee. thd. com, (pz ead a % ; Pe Excelsior Life Insurance Co. (Toronto, Ont.) 6% preferred (accum.).._-_-___________ $2.25 1-2 12-11 
in dered (ear)... ous Li deo Semi-annually iadsieeieseveresieaiints $$1.60 1-2 12-30 Green (D.) Cc., 6% preferred (quar.)______ $1.50 1-2 12-15 
on Coal, $8.50 pid. (quar.)———_- 62%c 1-2 12-16 Folstalt mswing Ouse. 6% pfd. ((s-a)—__- aie 4-1-45 1 “Sas aeemeet teen). co.— nelk cual dee 

S Co. ronto, Ont.) (quar.)_ $2 1- 2 .12-15 amily Finance Corp., common-__-_~~-~~~- - - OD vemos some esteem twee rapen conn rm . sg 
Consumers Power Co., $4.50 preferred (quar.) $1.12 % 1-2 12-8 $1.50 conv. preferred A (quar.)_-_-._-~_- 37%ec CO fi«sdI~ 2 s12- 9 oa St ge ge 7% preferred (quar.)- $1.75 1-2-45 12-23 
“@5 preferred (quar.)__..__--__-_________ $1.25 1-2 12-8 $1.50 conv. preferred B (quar.)__.-_---_- 37%c 1-2 12-9 Gewun 09 Y Gere otaeaiaaaiataieiataabetetatatatated ca 12-27 12-4 
Continental Assurance Co. (quar.)_._._____ 50c 12-29 12-15 Famous Players Canadian Corp. Ltd........ %37%c 12-30 12-15 Ceeun we rp.-~---~-------~--~~-- 10c 8612-27 =—12- 4 
Canteen Baking (Del.), com. (year-end) _ 50c 1-20 1- 5 Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 12-30 12-15 rey raed es common (quar.)~-____.- Pa Ye : 12-15 
8% preferred (quar.) ____._-___________ $2 1-1 12-15 Farmers & Traders Life Insurance En : cutis 
Continental Bank & Trust Co. (N. Y.) (quar.) 20c 1; 1. 12-15 (Syracuse, N. Y.) (quar.) é $2.50 1-2-45 12-18 peewee res acta Co., $8 pfd. (accum.) ._- $10 1-15 = 12-30 
Continental Foundry & Machine, common ___ 25c 12-29 12-15 Quarterly —_ _- okies $2.50 4-2-45 3-17 ee Bre Co. (N. ¥.) (quar.)_._..___ $3 1-2 12-13 
%% prior preferred (quar.)__--__--______ $1.75 12-29 12-15 FPaultless Rubber (year-end) __-----...._-_- 50c 1-2 12-15 uenther shing Co. (year-end) --______ $8 61-2 12-15 
Continental Oii Co. (Dél.) (quar.)_.______- 30c 12-26 12-4 Federal Bake Shops, common (quar.)_.__-- 25c 12-30 12-16 pes rd Realty (Balt.), 6% pfd. (accum.). $1.50 12-28 12-18 
Continental Telephone Co.— Oe 25c 12-30 12-16 bs be e & Ohio RR.. $5 preferred... $2.50 12-28 =. 12-15 

7% participating preferred (quar.)______ $1.75 1-2-45 12-15 5% preferred (8-9) __.............._... 15c 12-80 12-16 onde Ea Pde pip (quar.) —_--__-___ $1.50 1-2 12-20 

6%% preferred (quar.) -- $1.62% 1-2-45 12-15 Federal Insurance Co. of New Jersey (quar.) 35c 1-2 12-22 : pe ag : ater P: % preferred A (quar.). 43%c 12-31 12-14 

Cooper-Bessemer Corp., common___________ 25c 12-28 12-12 Federation Bank & Trust Co. (N. Y.) (quar.) 25c «612-28 12-21 Hai oP eee "4 0. Te Scotia) --__-__ poe i- 2 12-9 

a ner hag aa 50c 12-28 12-12 Stock dividend: j2 sh. for each sh. held_ —--- 12-28 12-21 Wastin biisetorion Gesr. ------------- Sc 01-2 12-15 

$3 prior preference (quar.)_..__________- "5c 12-28 12-12 Fehr (Frank) Brewing Co., $6 pfd. (s-a)_.-- 3c 1- 2 12-15 Class . ci cn? a 25c 12-29 12-22 
Copper Range Co. (year-end) __..__-______ 25c 12-27 11-30 Fenton United Cleaning & Dyeing— Hanuma ng Pa = 446% ferred. (quat.) -91.12 1-2 12-1 

Cornell-Dubilier Electric Corp.— 7% preferred (quar.)_--__........----_- $1.75 1-158 1-10 oe mg ios . er ee : 4 ee =tp 

$5.25 preferred A (quar.)_...__..________ $1.31% 1-15 12-22 Ferro Enamel Corp. (quar.)_....-.--.----- 25e 12-29 12-11 paps Wer Riiesiaries Go, p39 Seana : 12-18 

Corroon & Reynolds Corp.— Pidelity & Guaranty Fire Corp. (Balt.) (s-a) 50c 1- 2 12-23 a4 F ygaeds cre ; ore es — ones Ht ; 

$6 preferred class A (accum.)___________ $2 1-2 12-20 Fifth Avenve Bank (New York) (quar.)---~- $6 1- 2 12-30 Hardi P Carpets, Ltd. Pe re. ti0c 1 2 sera 
Cottrell (C. B.): & Sons Co., com. (year-end) $1 12-27 12-20 Filene’s (Wm.) Sons Co., common (quar.)_ 25c = 1-25—Ss«1:-15 a ela Mogg TH thd degenerate amie ee 

Extra $2. 12-27 12-20 4%% preferred (quar.)__-...--_-.______ $1.18% 1-25 1-15 Harrisburt Gas, 7% preferred (quar.)______ $1.75 1-15 12-29 

@% preferred (quar.)__......_.......... $1.50 + 2 2 Finance Co. of Pennsylvania (quar.) _.__—- $2 1-2 12-16 Hartford Fire Insurance Co. (Hartford, Conn.) 50c 1- 2 12-12 

o <a 5 sce Repeat - 2 12-20 Pirestone Tire & Rubber Co. (increesed) _.- 50c «1-20—=és«a1- 5 Le, a SE SR eae 50c 8=— 1 2) «12-12 

Craddock-Terry Shoe Corp., common_______ $1 12-30 12-18 First National Bank (New York) (quar. 1h $20 1- 2 12-15 Hart, Schaffner & Marx__..----~-_~__---- 40c 1-18 12-27 

6% ist preferred (s-a) _.-----------_--_- $3 12-30 =: 12-18 First National Stores, Inc. (quar.) a eee. i Se Hat Corp. of America, class A_...-----..-- 25c «612-27 «= 12-15 

6% 2nd preferred (s-a)_......------.--- $3 12-30 12-18 First State Pawners Society (quar.) pectin $1.75 12-30 12-20 SN I a ot moieties wr ath nanan ahem vchagee ae ae 25e 12-27 12-15 
6% 3rd referred (s-a) -----~..____- en $3 12-30 12-18 6% preferred (quar.)......... $1.50 1-2 12-20 6%2% preferred (quar.)__-...------__--- $1.62 Y2 2-1 1-16 

Cream of Wheat Corp. (increased). -___ 40c 1-2 12-23 Florsheim Shoe Co., class A (quar)... $0ec 1-2 12-18  #Haverty Furniture Cos., Inc.— 
Crompton & Knowles Loom Works— Cee 8 Omer 25c 1-2 12-18 $1.50 preferred (quar.)------------___-- 37%ce 1-2 12-18 

6% preferred (quar.)—————__——__--_-____- $1.50 1-2 12-23 ood Machinery Corp. (quar.) 35c 12-30 12-15  ###Hazel-Atlas Glass Co. (quar.)._..._-_.__. $1.25 1-2 12-15% 

Cross (The) Co. (stock dividend) —-_.-.____ 5% 1-20 12-29  Foote-Burt Co., 5% preferred (quar.)_..___ 25c 460 4+ 1 «= 3-20.~=Ss« Helena Rubinstein. See. “Rubinstein.” 
Crowley. Milner & Co.. 6% prior pfd. (accum.) $3.75 1-2 12-20 Forbes & Wallace. $3 class A (quar.)______ 15¢ 1-2 12-22 Heller (Walter E.) & Co., common (quar.).— 15c 12-26 12-16 
Crown Cork International Corp.— Foreign Lieht & Power Co.— i in arertlaceerieclnea 20c 12-26 12-16 
pees A LARORM.) =~ 5 -——--- --~ 30c 1- 2. 12-18" 6% ist nreferred (quar.)_........ $1.50 1-2 12-20 5%2% preferred (ouar.)_..._.-...-._.--. $1.37% 12-26 12-16 
Crown Drug Co., 7% conv. pfd. (quar.).... 43 %4c 2-15 2- 5 Foremost Dairies, Inc., common (irreg.).___ “10¢ 1- 2 12-21 Helme (George W.) Co., common__-_------ $1 1-2 12-9 
Crown Zellerbach Corp. (quar.)___._-_-___- 25c 1- 2. 12-12 6% wreferred (auar.)__._.............._ 5c 1-2 12-21 7% preferred (quar.)_..---.--.----_.-- $1.75 1-2 12-9 
Crum & Forster, common (quar.)____-_____ 30c 1-15 1- 2 Foresight Foundation. non-cum, class A____ Ihe «99-27 1909 Hercules Motors Corp._._..._.-._..-.-_---- 25c 12-26 12-15 
=a geeterrea .(quar.) —.....-..-.---..... $2 3-31 3-16 Formica Insulation Co, (quar.)_...__._____ 50c 1-2 12-15 Hibbard Spencer Bartiett & Co, (monthly) -- lic 1-26 1-16- 
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Hickok Oil Corp.; 5% preferred (quar.)____~- 31%c 1- 2 12-20 Katz Drug Co., $4.50 preferred_......----~~ $1.12%2 1-1 12-15 Merrimac Hat Corp.,; com. (year-end)... 25¢ 1-5 11-22 
7% prior preferred ps Tne Ren it oe TA $1.75 1-2 12-20 Kearney (James R,.} Corp., $1.50 pfd. (8-a)_ 75¢ 1-'2 + 12-15 Merritt-Chapman &. Scott Corp.— 

Hilton-Davis Chemical Co., $1.50 preferred__ 37 ec 1-2 ates Kellogg Co.,: common:z.-_-_.—..........-.--. 25c 1-3 #£412-16 642% preferred class A (accum.)__.__-_. $10 1-20 1s § 

Hinde & Dauch Paper Co., common_____-___ 50c 12-28 12-4 Kelsey-Hayes Wheel Co., class B (quar.)__-— 37%ec 1+ 2." 12-18 Meate.. Machine. 00. .....0.bsb be oo 621ec 1-2 12-16 
5% ‘preferred. (euar.)...-.-. $1.25 12,28 12-4 $1.50 preferred class A (quar.)____-.--.- 37%ec 1-2 12-18 Meyer-Blanke Co., 7% preferred (quar.)__.~ $1.75 12-27 12-29 

Holland Furnace Co, (quar.)—-.-------~---- 50c 12-26 12-8 Kerr-Addison Gold Mines (interim) ___~- t5e 12-28 11-30 Michigan Public Service— 

Hollander (A.) & Sons (extra)___--_- 25c 1-4 12-4 Kidde (Walter) & Co. -(year-end)_.-___-~__ 50c 12-27 12-15 GH. BEOTOCTSR (G0ET.) Wn wcnccbanmnsannnc $1.50 1-2-45  12-1§ 

Hollinger Consol. Gold Mines Ltd. (quar. =. t10c° 12-28 12-2 Kimberly-Clark Corp., common (quar.)—~-- 37ec 1-2 12-8 6% pfd. series of 1940 (quar.)_.....-.--_ $1.50 1-2+45 12-1§ 

Holt Renfrew & Co., Ltd., 7% pfd. (s-a)___ $3.50 1-15 1- 5 Bula 5-5 it pete 1Byec 1-2 12-8 $6 junior preferred (quar.)....-._._-.__- $1.50 1-2-45 12-15 
7% preferred (accum,)—..-.-------._--- $1.75 1-15 1- 5 4%% preferred (initial -quarterly) _______ $1.12% 1-2 12-8 7%. POeerees: (CURR eo ect $1.75 1-2-45 . 12-15 

Home Dairy Co. Inc., common (s-a)_-.___~~ 60c 1-2 12-20 Gor! QRNrOTEOS set $1.50 1- 2 ae as Mickelberry’s Food Products Co. 

Sos Ureneneee Wee. |. ne ee 40c 1-2 12-20 Kirsch Co., $1.50 preferred (quar.). SS Wee ee 37%eec 12-27 12-15 $2.40 preferred (quar.)_....-__.-u. uu 60c 1-2 12-29 
Home Title Guaranty Co. (Brooklyn) — Knapp-Monarch Co., $2%2 —— (quar. )— 62%ec 12-29 12-21 Micromatic Hone Corp., 5% pfd. (init. quar.) 12'2c A- 2 12-22* 

Wi or is en 8 OS es 15c 12-30 12-20 $2.70 preferred (quar. Bist <a cadet lms cet 674ec 12-29 © 12-21 Middle States Petroleum Corp., class A— 

Hooker Electrochemical $4.25 pfd. Ceeet.) ).. $1.06% 12-30 12- 8 Koppers Co., common (initial) Tiaes eee See 40c 1- 2 12-20 Eg ee RE RAY CS CR SS ee 72c 12-28 12-20 

Hoover Co., 4%% preferred (quar.)-_ $1.12%2 12-30 12-20 4%4 % preferred (initial quar.) ......._-- $1.18%4 1- 2 12-20 Midland Steel Products Co.— 

Houdaille-Hershey, class A (quar.)__---__-_- 6244ac 1- 2 12-20 Kresge Department Stores, Inc., common ___ 25c 1- 2 12-20 8% preferred (quar. ) --+-~------=+------ $2 1- 2 12-16 

Household Finance Corp., com. (quar.)—___- $1 1-15 12-30 4% conv. ist preferred (quar.)__...____- $1 1- 2 12-20 Mid-West Refineries is hae chisel eb eaale faine a 5c 12-29 12-18 
5% preferred (quar.).<.<............_.. $1.25 1-15 12-30 Kroger Grocery & Baking— Convertible preferred (quar.)_......__-~_ 374ec 412-29 12-18 

Houston Oil Field Material Co., Inc.— 6% ist preferred (quar.) _.......-.-~._._ $1.50 1-2 . 12-15 Miller Manufacturing Co., com. (quar.)-—-. 5c 12-30 12-20 
Common (year-end) —_- Sa ae eget 10c 12-26 12-15 7% 2nd preferred (quar.)_ ix. eeesae $1.75 2- 1 1-15 oe ac ate Si ee 15¢ 1-15 1-3 
$1.50 conv. preferred \quar. mee 37 4ec 12-26 12-15 Kuppenheimer (B.) & Co. (s-a) _--__.--_-- 50c 1- 2 12-23 Millers Falls Co,, commort: (quar.)_ Feet se 25c 12-30 12- 9 

Howard Stores 5%4% pfd. (quar.)._....__. $1.31% = 2. 12-12 BN acsearle gin ane lin meng : 50c 1- 2 12-23 7% prior preferred (quar.)_..__-________ $1.75 12-30 12-9 

Howell Electric Motors (year end)__-___-_-_- 12%c 12-27 12-15 La Crosse Telephone Corp.— Minnesota Power & Light, 7% pfd. (quar.)_ $1.75 1- 2 12-15 

Hummel-Ross Fibre Corp..___._--__--___-- 10c 12-30 12-15 6% preferved (quar.) ~---..-.=----.-<- $1.50 12-27 12-8 66. preferred. (que?.) .. . 4... 2s $1.50 1-2 12-16 

a i ee tN Pee Wr Ne 10c 12-30 12-15 LaPlant-Choate Mfg. Co., Inc., common-_-__ 20c 12-30, 12-19 Missouri-Kansas Pipe Line, eom. (special)— 25c 12-26 12-14 

6% preferred (quar.)..-...-____ $1.50 3-1 2-14 Si preferred (quar.).__-.-_..-----.--.= 25¢ 1-15 1-4 SO okie dathie nck ania actrees geeks en abcoes 1%c 12-26 IQehl 
Humphrey Mfg. Co., common (year-end). 20c «612-31 =: 12-20 La Salle Extension University, 7% pid. — Mississippi Power, $6 preferred (quar.) ——~- $1.50 1- 2 12-20 

6% preferred (quar.)______- Raa SGM $1.50 12-31 12-20 Venrene oo a. Siok $7 12-30 12-18 ST. PEMROTTOO. NUR ak Cte oin $1.75 1- 2. 12-20 
Hunter Mfg. Co., preferred (s- wae es 15¢ i. 3 12-31 Lamaque Gold Mines, Ltd. (interim)______ t5c 2- 1 12-28 Mississippi River Barge Line (year- -end)-. 15¢ 1-3 12-15 
Hunts Ltd., class A (interits) 4... ese £50c l- 2 °° 9211 tasmbert: Ob; (quae. )is06-6 82 eee 374ec 1- 2... 12-16 Mississippi River Power Co., 6% pfd. (quar. ) $1.50 1- 2° 13-15 

Class B (interim) 51 niet, ik. AG TR ee A a pea e $50c 1- 2° 12-82 Lambton Loan & Investment (Sarnia, Ont.) Missouri Edison Co., $7 pfd. (quar.jcu sos $1.75 1-2 ~ 32-18 
Huron & Erie Mortgage Corp. (quar.)__.___ t$1 1-2 12-15 Te SON RE aS a ee Sept $$1.50 1-2 12-15 Missouri Power & Light, $6 pfd. (quar.)___ $1.50 1- 2 12-16 
Hussman-Ligonier Co., 5% % Yo conv. pfd. (quar.) 68%4c 12-30 12-21 Lamson & Sessions Co., $2.50 pfd. (quar. es 62%ec 1- 2 12-22 Mobile & Birmingham RR., 4°2 pfd. (s-a)-- $2 1- 2 12- 1 
Huttig Sash & Door, 7% preferred (quar.)_ $1.75 12-30 12-20 Landers, Frary & Clark LF) RE ee 37%ec 12-28 12-15 Mobile Gas Service Corp.— 
Illinois Bell Telephone (irregular) ___.-_.~-. $1.50 12-30 12-19 Lang (John A.) & Son (quar.)______.---_- 17'%ee 1-2. 12-11 4.90% preferred (initial quar.)_...-.____ $1. a2 1-2 ‘12-90 
lllinois Central RR. Co.— Langendorf United Bakeries, Inc.— Modern Containers, Ltd., common (quar.)_— 1- 2 12-20 

Leased Lines, 4% guaranteed (s-a)_-___- $2 1-1 12-11 Cine. @ Geren eo 50c 1-15 12-30 544%. preferred (quar.)—--_.-...-.-.-__- t$1. 37! 1-2 12-26 
Illinois Commercial Telephone (Madison, COE Miccateen nts ete ee 8c 1-15 12-30 Mojud Hosiery (formerly Mock, Judson, ’ 

Wise.3; Seve: wid. (auat,}o oc - see $1.18%4 1-2 12-15 6% ‘preferred (quar!) .o2u-- U2 75¢ 1-15 12-30 Voehringer), 5% pfd. (initial quarterly) —_ 62%ec 1- 1 12-15 
Imperialle Fuels, Ltd., 6°< partic. pfd. (s-a)_ £30c 1-2 12-29% Latrobe Electric Steel (quar.)_.-._._-___-_ 30c 12-27 12-16 Monarch Life Assurance Co. (Winnipeg)— 

Imperial Tobacco Co. of Canada Ltd.— Lawyers Title Insurancé Corp. (Richmond, GO OR RUBLS ibn ois 3h genie $1.20 1- 2 12-15 
ON eg OE Oe SEO AER: ts Se ti0c 12-30 11-14 Var); Commies (erie os oe 60c 12-30 12-21 Monongahela Valley Water Co.— 

Independent Pneumatic Tool Co.__.-_____- 50c 12-29 12-18 mete oo ee es a ek 20c 12-30 12-21 7% preferred (quar.)___. ~~ $1.75 1-15 £2 

Indiana Gas & Chemical, common___-_--_-_- 20c 1-2 12-20 6% participating preferred (s-a)_-_-- __ $3 12-30 12-21 Monongahela West Penn Public Service Co. 
$3 preferred (quar.)_________- OS 75¢ 1-2 12-20 UICI Eo. ht es ss nn oi $4 12-30 12-21 7% preferred (quar.)__-.-.-_--._- 4334c 1-2 12-15 

Indiana General Service, 6% pfd. (quar.) __ $1.50 1-2 12-7 Leath’ & O6:; common = — =~ 225 10c 8=—:12-27 = 12-12 Monroe Chemical Co., $3.50 preferred (quar.) 87 'ec 1-2 12-16 

Indiana & Michigan Electric Co.— nt ae eae ss ole eis 10c 3=112-27 = 12-12 Montgomery Ward & Co., common (quar.)__ 50¢ 1-15 12-12 
4%% preferred (quar.)_..__._._________ $1.03 Ye 1-2 12-6 $2.50 preferred (quar.) __.----.---------- 62%c 12-27 12-12 G7 class 4 (QUG0)) 0) en ti $1.75 1- 2 12-12 

Indianapolis Power & Light, common _____~ 30c 1-15 1- 5 Lehigh Portland Cement, 4% pfd. (quar.)__ $1 1-2-45 12-14 Montreal Telegraph Co. (quar.)_._..-_-__ $48c 1-15 12-16 
5%% preferred (quar.)_______..-_______ $1.31% 1-1 12-21 Lehigh & Wilkes-Barre Corp... ..--~---- $2 12-22 11-27 Monumental Radio Co. (Balt.)—— 

Indianapolis Water, 5% preferred A (quar.) $1.25 1-2 12-12 Leland Electric Co. (year-end)__-_..-__---~ 50c 1- 2 12-20 Cognos: Vie: (ROP si i 50c 12-24 12-12 

Industrial Acceptance er Lerner Stores Corp., new com. (initial) —_ 25c 1-15 1- 2 Moore Corporation, Ltd., common (quar. a. t55%ec 1- 2 12- 
$2 non-cum. class A__--_-_ SU ap ee Teal 50c 12-30 12-12 Lexington Union Station Co., 4% pfd. (s-a) $2 1-2 12-16 MOE i vicki ein gine ine ements ws sens esttncly t664ec 1- 2 12- 9 
5‘ conv. preferred (quar. “SOS ie $1.25 12-30 12-12 Liberty Aircraft Products Corp.— ’ 7%. preferred: 4 (GUGr,)—..-.5-- *$1.75 1-2 %-% 

Industrial Brownhoist Corp.— $1.25 conv. preferred (initial quar.) ~~~ 31%c 1-15 = =12-15 7%. preferred & (guar.)....... ....-... +$1.75 1-2 12-17 
60c conv. ist preferred (accum.)___.__-_ 30c 1-1 12-15 Liberty Baking, preferred (initial) __.....-~- 50c 12-28 12-15 Moore-McCormack Lines— 

Industrial Rayon Corp., common (quar.)___ 50c 12-28 12-19 Liggett & Myers Tobacco Co.— $2.50 convertible preferred (qu@r.)_.____- 62%ec 1- 2 12-22 
$4.50 preferred class ii oho ante $1.25 12-30 12-19 7%. preferred (quar.)—- ~~. 5 $1.75 1-2 (12-12 Morris (Philip) & Co., see Philip Morris 

Ingersoll-Rand Co., 6% preferred “(s- Sack: $3 1- 2 12- 4 Lima Locomotive Works, Inc., common ___-- 50c 12-27 12-13 Morris Plan Bank of Virginia (s-a)_..- ~~ 50c 12-30 12-22 

Institutional Securities, Ltd.— be) Bape SRSA > SSM ae te Pt eset AE 50c 12-27 12-13 NG i cecpecres Sinrthibeenstodines ines opoamcnhaadcgiiing a weg 50c 12-30 12-22 
Insurance Group Shares (year-end)___--__ 3%4c 1-31 12-31 Link Belt Co., common (quar.)___.~~------ 50c 3- 1 2- 3 Morrison Cafeterias Consolidated, Inc.— 

Insurance Co. of North America (s-a)___ ~~~ $1.25 1-15 12-307 6%2% preferred (quar.) _----_----------- $1.62% 1-2-45 12-15 TS proferred (G¥ae.) 2.25... $1.75 1- 2 42-23 
SIRE SRR ib SREP SN ete outa SAREE gs 50c 1-15 12-30* 6%2% preferred (quar.)_--_----.------- $1.62%2 4- 1 3-15 Motor Finance Corp., $5 preferred (quar.)_ $1.25 12-29 12-16 

Insuranshares Certificates, Inc. (Md.) (s-a) 10c 412-26 §=12-16 Lipe-Rollway Corp., class A (quar.)--_~~~-- 12%c 12-31 12-14 Mueller Brass Co. (quar.) ~.--.---------~- 40c- 12-27 12- 
es 2¥ec 12-26 12-16 NRO RIE A Ce RIE Nag! (SCOT cee aE 5c 12-31 12-14 Mullins Manufacturing— 

Inter-City Baking, Ltd.__ bec ates t75c 12-28 # £12-14 Closes: 3: (petra) 6. 4 ee 5c 12-31 12-14 Se ROTOR TOR. COE a i reat em $1.75 3-1-45 2-10 

International Bronze Powders, ‘Lta.— $1 convertible preferred (quar.)__-.------ 25¢ 12-31 # 12-14 ST. pretetred (GQUet.) <1. 2c whnce ‘$1.75 6-1-45 5-12 
RR GURNEE Doo a t20c 1-15 12-15 Liquid Carbonic Corp., 442% pfd. (auar.).. $1.12%2 2- 1 1-15 ST. PrOlersed (URE) aii on ewe $1.75 9-1-45 8-11 
G6@ preferred (quar.)_.-...-.......-.... t37%c 1-15 12-15 Little Schuylkill Navigation RR. & Coal Co. St PROTHETES (GUE. ) . vio nie nearness $1.75 12-1-45 11-10 

International Business Machine Corp.— I NN ei i tiene ch 75¢c 1-15 12-15 Munising Paper Co., 5% ist pfd. (quar.)___ 25c 2-1 1-20 
SRG I ps 5% 1-29 1-15* Locke Steel Chain Co. (quar.)__._________- 30c ~ 12-27 12-15 Munsinger, Inc. (year-end) -_--._-----____- $1 12-29 12-24 

International Button-Hole Sewing Machine— 2 gah a ERR RRP a are 10e¢ 12-27 12-15 Murphy (G. C.) Co., 434% preferred (quar.) $1.18% 1- 2 12-22 
Quast. 350 iw 3. * 20c 12-27 12-15 Lock Joint Pipe, 8% preferred (quar.)__.__~- $2 1-2 12-23 Murphy Paint Co,, common (quar.)_.._-_~ 20c 1- 1 12-13 

International Cellucotton Products (quar. ae 3742c i- 2 12- 9 SOW’ s: Te TOE Ya atic oh eee ye 50c 12-30 12-19 5%% preference (quar:)......_........ $1.37% 1-1 12-13 

Intercolonial Coal, Ltd. common (s-a)___ _- t$1 1-2 12-23 CT NEE > SURE guna leer eae mn ape ete a $1.50 12-30 12-19 Mutual Chemica] Co. of Amcrica— 

8% preferred (s-a)_____- t$4 1-.2 12-23 Loew's (Marcus) Theatres, Ltd.— 6% preferred -(Q0OP Docs Kcngncicioddawe $1.50 12-28 12-21 
International Harvester Co.. common (quar. ) 65c 1-15 12-20 Common eee) ot t$1 12-30 12-8 Mutual System Inc., 6% preferred (quar.) _ 3742c 1-15 = 1-31 
International Metal Industries— 1% .pretersed (auart.}a. 8 eo $$1.75 12-30 12-8 Myers (F. E.) & Brothers (year-end) ~~ ~~ 75c 12-27 12-15 

Common (interim) —__-~- pat ARS Tet tae $35c 1-2 12-11 Loft Candy Corp. (year-end). _..___-_--_- 15c 1- 9 12-18 Nash-Kelvinator Corp. (year-end) ..._-__ 12%c 12-29 12-14 

6% conv. preference (quar.)_ i SO 2-1 1-10 Lord & Taylor, common (quar.) __--____-_-- $2 1- 2 12-16 Nashua Manufacturing Co., $5 1st pfd. (quar.) $1.25 1- 2 WQeAh 

6% conv. preferred A (ouar.).-..- $1.50 2-1 1-10 8% 2nd preferred (quar.)__~~---.~.-.-~~- $2 2- 1 1-17 $2 2nd preferred (quar.)_ ig ie Gasteny neue et 50c 1- 2 12091 
International Minerals & Chemicals, common 50c 12-30 12-18 Louisville Gas & Electric (Del.), cl. A (quar. ) 37 %ec 12-26 12-18 7% class C preferred (quar.)— --..--____ $1.75 +. 2 12-21 

4% preferred (quar.) af $1 12-30 12-18 Class B (quar.)__.--__- - 25¢ 12-26 =12-18 Nashville & Decatur RR., 7'9% gtd. (s-a)_ 9334c 1-1 43-3$ 
International Nickel Co. of Canada Ltd.— Louisville Gas & Electric Co. “(Ky.), ‘com.__ 37 2c 1-25 12-30 Nathan Strauss-Duquarquet, Ine. (stock 

7% preferred (quar.).........-.._..-.. 4$1.75 2-1 i-.2 5’@ cumnl. pfd. ($25 par) (quar.)___--_.- 31%ac 1-15 12-30 dividend). One share of 6% preferred for 

Common __.-__. RT REE EE Bee +40c 4012-30 =—:11-30 5% preferred ($100 par) (quar.)_-._..._ $1.25 1-15 12-30 each five shares of common held________ Bre 1-1 19638 
International Paints Lid., 5“% pfd. (accum.) t$2 {+32 - 12-11 Ludlow Valve Mig., 542% conv. pfd.._--._-_ _ 27%c 1- 2 12-20 National Biscuit, common —__._---.-_._--__- 30c 1-15 1243 
International Paper Co., 5% preferred___- $1.25 12-30 12-19 Lunkenheimer Co., 642% preferred (quar.). $1.62% 1-2-45 12-20 National Bond & Share Corp. (year-end) - 40c 12-26 12-18 
International Power Co., Ltd.— Lykens Valley RR. & Coal Co. (s-a)_ ----~-- 40c 1- 2 12-15 Natienal Breweries, Ltd., common_____-__- $50c 1-2 12+§% 

1% preferred (accum.)_..._..._____.__- $$5 12-28 12-18 Lynchburg & Abington Telephone (s-a)-_-- $3 1-2-45 12-15 7% preferred (quar.)__.-___ cee $44¢ 1+ 3: ee 

7% preferred (accum, wae Wa Eben z $$1.75 1- 2 12-11 Macfadden Publications, Inc.— National Bronze & Aluminum Foundry— 

International Shoe Co. (quar.)___-. 45c 1-2 12-15 $1.50 participating preferred____________ 75c 1-2 . 19-20 pO Rael ae emcee. ah pte Pasties ape ee 5% 12-29 42-18 

International Silver Co., 77 pfd. (quar.)- 1.75 1-1 12-14 Macy (R. H.) & Co., common____________-- 40c 1-2-45 12-8 National Candy Co., Inc., common (quar.)__ 50c 1- 2 12-998 

International Utilities Corp.. $3.50 pfd. (quar.) B87%ec 2- 1 1-20* Masnavex Gomgany 25c 1-2 12-10 7% ist preferred (quar. Dai cin nic aio eaten nln de $1.75 1- 2 12-13 

Interstate Bakeries Corn. 85 pfd. (accum.)_ 50c 12-26 12-16 Mahoning Coal RR. Co., common_________- $6.25 12-29 12-23 7% 2nd preferred (quar. bins eee ce $1.75 1- 2 12-13* 

Interstate Department Siores__ Rane 25c 1-15 12-23 S% necfered: (ea). 2 $1.25 i- 2 12-23 National Cash Register Co. (quar.)_---__-~- 25c 1-15 12-30 

Interstate Telephone, $6 preferred (quar.)__ $1.50 1-2 12-15 Maine Central RR. 6% prior pref. (quar.)_- $1.50 1- 2 12-26 National Casket, $7 preferred (quar.)__--__ $1.75 12-30 12-16 

Investment Foundation, Ltd., com. (interim) t25c 1-15 12-15 Mallory (P- R.), 4%4% preferred (quar.)__-- 26%42c 1-2-45 12-19 National City Lines, class A (quar.)_______- 50c 2- 1 1-2@ 
6‘+ preferred (quar.)__- ‘ SWismateie ee $75c 1-15 12-15 Mansfield Tire & Rubber Co.— National Enamel & Stamping (year-end) ___ $1 12-27 19-18 

Investors Mutual (year-end) - Ppee Siar 30e 12-27 12-16 6% preferred (quar.)...._......._...-.- 30c 1- 2 12-15 National Grocers, Ltd., $1.50 pref. (quar.)_ {37¥ec 1- 2 22-14 

Insuranshare certificates (extra)....______ 2%c 12-26 12-16 Manufacturers Life Insurance Co. (Toronto, National Lead Co., 6% preferred B (quar.) $1.50 2-1 1- “19 

Iowa Electric Lieht & Power Co.— nt) Saeed oh ee a ee ; +$6 1- 2 ~ 12-22 National Linen Service. ...-2.- =~... 25c 1- 2 12-16 
6% C preferred (accum.)......._......- 75c 12-28 12-15 Manufacturers Trust Co. (NY) com. (quar.) 50c 1- 2 12-15 National Malleable & Steel Castings Co.— 

6% % preferred B (accum.)_..-_.----._._-  81¥%c 12-28 12-15 $2 convertible preferred (quar.)__--_~- _ 50c 1-15 12-30 ONG fi cca netics ~San wamhmnn aaa 30c 12-26 12-1¢ 

7% wreferred A (aceum.) = 87%c 12-28 32-15 Mapes Consolidated Mfe. Co. com. (quar.)_ 50c 1-2 12-15 National Motor Bearing Co., Inc.— 

Iowa Public Service Co., common_______ ~~ 10c 1-2 12-20 Marchant Calculating Machine Co. (quar.)_ 37%ec © 1-15 12-31 Ba Ye. pretervea.. TeGar.d. ... 5 ts 37 ac 1- 2 12-29 
$6 1st preferred (quar.)__-._.-____ In esi $1.50 1-2 12-20 Margay Oil Corp. (quar.)_.-~_----_--____ 25c 1-10 12-20 National Power & Light, 7% pfd. (quar.) —- $1.75 1- 2 12-16 
$6.50 preferred (quar.)_..-__-.__-_______ $1.6242 1- 2 12-20 Marine-Midland Corp. (irreg.)___-_------ se 10¢ 1-2 12-15 $6 preferred (quar.)_..-.-----..--..-..- $1.50 1- 2 12-15 
$7 preferred. (@Mar.)..< 5 ce $1.75 1-2 12-20 Marion Water Co., 7% pfd. (quar.)_.______ $1.75 1-2 12-11 National Refining, 8% preferred (accum,)_ $82 12-27 12-30 

Irvine Trust Co. (New York) (quar.)_____~ 15c 1- 2 12-12 Maritime Telephone & Telegraph— The above payment clears ‘ll arrears. 

REI iain sh nt hess hin te nig en ae te 10c 1- 2 2-12 Marlin-Rockwell Corp. ~____-____------_--- $1 12-28 12-12 S%. proterred (quear.} 2... $2 1-1 12-20 
Isiand Creek Coal Co., $6 preferred (quar.) $1.50 1-2 12-14 CRONIN SO os t17%e 1-15 12-20 National Safety Bank & Trust (N. Y.)— 

Jamaica Public Service Ltd., com. (quar.)—- 17¢ 1- 2 11-30 7% preferred (quar.).o.. .~.._...._.-- t17%e 1-15 12-20 a Bk 30c 1-2 12-16 
7% DEptercee ‘B  (GNAE.F 2s eee x$1.75 1-2 11-30 Marshall Field & Co., 6% preferred (quar.) $1.50 12-31 12-15 National Screw Mfg. Co. (year-end) __-~___~- 87 ec 1- 2 12-26 
71% preference B (quar.)__......-.....-- X1%4 % 1- 2 11-30 6% preferred, second series (quar.) __--__ $1.50 12-31 12-15 Nationai Seaboard Co. (quar.)_.._..------- 50c 1- 2 12-15 
5% preference C (quar.)_.....-._-._.._-- x14" 1-2 11-30 Martin-Parry Corp. ..._.-_---_-__.___-_-- 15¢ 1-2 12-20 National Standard Co. (quar.)—~----------- 50c 1-2 12-15 
5% preference D (quar.)__---_..._-_-__- x1% % 1-2 11-30 Maryland Drydock Co., 7% preferred (quar.) $1.75 1-2 12-15 National Steel Car Corn., Ltd. (quar.).--~- t25e 1-15 12-15 

Jamaica Water Supply Co., 5% pfid. (quar.)_ $1.25 12-30 12-15 Massachusetts Plate Glass Insurance Co.— National Sugar Refining Co._._..--_------ 35c 1-2 12-15 

Jarvis (W. B.) Co. (yesr-end)_...---_____-_ 10c =—:12-29 «12-21 Gemi-anhtial. 0 es cll 50c 1-2 12-15 Nehi Corporation, common __.—--~--~~--~-~ 12%e 1-1 19-35 

Jefferson Electric Co. (year-end)_._..__-__- $1 12-26 12-15 , ESS AGRON”: nee rome 50c 1-2 12-15 $5.25 1st preferred (quar.)__.--___---_~- $1.31% 1- 1 42-16 

Jersey Central Power & Light Co.— McColl-Frontenac Oil Co., Ltd.— New England Fire Insurance (quar.)_-~-___ 13¢ l- 2 4Qi5 
542%. preferred (quar.)_—._-_____-.--___- $1.37% 1-2 12-11 6% preferred (quar.) ~~ ----._-____-_--- $1.50 1-15 12-30 New England Power Assn., $2 pfd. (accum.) 33 ¥sc 1- 2 12:23 
6% preferred {quar,)...-......--__-.-_-- $1.50 1-2 12-11 McGraw Electric Co. (extra) ....__.__-___ 50c 12-28 12-20 6% preferred (accum.)--_~--.--_-______- $1 1-2 12-23 
7% preferred (quar.)_...___-______-_-___. $1.75 1-2 12-11 McIntyre Porcupine Mines (extra)__.______ $$1.11 1-2-45 11-1 New England Tel. & Tel.._.....--.-_------ $1.50 12-30 12-8 

Jewel Tea Co.. Inc., 4% % preferred (quar.) $1.06% 2-1 1-18 McKee (A. G.) & Co.___- =~ 75¢ 1-2 12-20 New Haven Water (s-a)_.-____-__-__------ $1.50 1-2 12-16 

Jobnson & Johnson— McKesson & Robbins, $4 preferred (quar.) — $1 1-15 1- 2 New Hampshire Fire Insurance Co. (quar.)- 40c 1-2 42-13 
4% 2nd ade tae series A (quar.)______- $1 2-1 1-12 McManus Petroleums, Ltd., nartic. pfd. (s-a) $30c 1-2 12-16 ee i acca a atamsoceperse 20c 1- 2 98-13 

Jones & Laughlin Steel Corp.. com. (quar.) 50c 1-6 12-4 McQuvav-Norris Manufacturing Co. (quar.)— 25c 1-2 12-20 New Jersey Power & Light, 4% pfd. (quar.) $1 1-1 12-8 
5% preferred class A (quar.)__--..--- ioica $1.25 1-6 12-4 Mead Johnson & Co. (quar.)_.-~-..---__-- 7Re 1-2 132-15 New Jersey Water Co., 7% preferred (quar.) $1.75 1-2 12-14 

. §% preferred class B fquar.) sip eae $1.25 1-6 12- Mie oe es et ee ee $1.50 1-2 12-15 New London Northern RR. Co. (quar.)_--__ $1.75 12-27 12-16 

Joplin Water Works Co., 6% preferred (quar.) $1.50 1-15 1- 2 1% preferred (s-a) 22224-4222 35c 1-2 12-15 NS Sacchi a a oa itd iia Seance 25c 12-27 49-15 

Judson Mills, 7% preferred A (accum.)—-__ 1.75 1-2 12-22 Meadville Telephone Co., 5% pfd. (s-a)__-- 62'ec 1-2 12-15 New Orleans Public Service Co., Inc., com._ 35c 1- 2 19222 

Kahn's (E.) Sans Co., common__-..—____- 25c 1-2 49-20 Melchers Distilleries Ltd., 6% partic. pfd.__ $30c 1-17 =12-15 4%4° preferred (quar.)_.-....--.---~--- $1.18% 1- 2 4982 

5% preferred (avtar.)__._..._._._.__._.- 62%2c 1-2 12-20 Mengel Co., 5% convert‘ble ist pfd. (s-a) _— $1.25 12-31 12-7 New Process Co. (year-end) _.--_.---.~---- $1. 12-27 12-13 

Kalamazoo Vegetable Parchment Co.— Mercantile Stores Co., Inc.— New York Central RR. (vear-end)__--~-~-~- $1 1-15 11-26 
Common IN crap iadink ack eie ci 5c 3-15 3-5 Th preterred ' (Gus?) i= oi Sk $1.75 2-15 1-31 New York & Harlem RR. Co.,.10% pfd. (s-a) $2.50 1- 2 12-15 
Chmmion: (qtiar,)-: 2-22 ee 15¢ 6-15 6- 5 Merchants Bank of New York (quar.)__-~_- $1.50 12-30 12-20 ete CO) 6540-2255. e aa $2.50 1- 2 12018 
Common (guar)... 15¢ 9-15 9- 5 EOE LETS IRS ean ate pa RENE ALE 50 12-30 12-20 New York & Honduras Rosario Mining Co.— 

Cammen: tegen. 300 oo 15e 12-15 12-5 Merchants & Miners Transportetion (auar.) 50c 12-28 12-16* IN os ccgrintgtinin >> riers alee Rind oso 75c 12-30 12-20 
Kansas City Power & Light— Merck & Co., Inc., 442% preferred (quar.)_. $1.12% 1-2 12-13 New York Power & Light, $6 pfd. (quar.) ~~ $1.50 1- 2 1845 

$6 preferred B (quor,)___-_____-__ $1.50 1-2 12-14 5% % preferred (quar.)_--- $1.31% 1-2 12-13 7%: weeteired tater, ¥ = 2 se $1.75 1- 2 49-18 
Kansas City Public.Service, com. (initial) __ 25c 1- 2 Bes Metropolitan Edison Co.— New York Trust Co. (N. Y.) (quar.)_.-.__-- 87¥eec 1-2 12-15 

Preferred. (accum.)  _ 3.0... + $3.50 1- 2 lai 3.90% preferred (initial mates pa ay rae er 9 AT Moe 1-2 12-1 Newport News Shipbuilding & Dry Dock— 

Kansas Electric Power Co.. 5% pfd. (ouar.)_ $1.25 1-2 12-15 OR eOier ieee ae ee $1.25 1- 2 sia $5" preferred (qutar.) 4.62 $1.25 2- 1 1-15 

Kansas Gas. & Electric Co., $6 pid. (quar.) #159 1-2 39-14 BO Oe ri a a $1.50 1- 2 poe, Niagara Share Corp.. class B (year-end) __-- 15c §=12-29 «412-3 
7% preterret. ¢mueg,) 30 ka $1.75 1-2 12-14 $6. ptiot, preferred. 22 2c $1.59 1- 2 PaaS Niaeera Wire Weavine Co. Ltd. (quar.)__-- t2he §«=6:«12-30—s«d12- & 

Kensas-Nebreska Natr~al Cas— oy ORY NF moe rt es $1.75 1- 2 Scat Noeblitt-Snarks Industries -Inc.. (year-end) __~ 5Nc. 12-28 42-18 
OG pretenred: (Guar) oe $1.25 1- 2 © 12-15 $7 prior preferred... $1.75 1- 2 sai Nemes Misses: Corp... <2 t 25¢ 1-15 12-23 
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Per When Holders Per When older - , > 
Name of Company Share Payable of Rec. Name of Company Share Payable e wg Name of Company prince upon yearns 
North American Car Corp.— Plymouth Cordage (quar.)__- $1.50 12-27 12- 6 s a ie : 
$6 1st preferred A (quar.) -.-------.-+-- $1.50 1-2 12-20 Extra co ares 5 ens ae, Same immons-Boardman ~iseueeateteen 

$6 Ist preferred B (quar.)——--------.2- $1.50 1-2 12-20 Employees Stock (quar.)............... RE te SE tng ES ee ~~ mcr vere seer ES 
North American Co., common— Extra —_ Pee Ss aa 15e 1-20 ee Ciena EP ————————— + ep meermirmnee Ss ss 12-88 

Steck dividend: one sh. of Pacific Gas & Premier Gold Mini ve Teepe Rates ES 5 2 age Oe anerinrticnan eaierenele oc 2-26 12-12 

Elec. common for each 100 shs. held Pressed Steet oes a4 Oe. 1d. ie sas ieatia _ ag ty SinabeiteeBettern Co. (stock dividend) — 
(subiect to the approval of the SEC) -_- a, 1- 2 12-1 5% Ist preferred (quar.). Specs 6Y, . 7. 3 3. : Cee Sees Of 2G % CNY. pretersed for 

5% % preferred (quar.).....------------ Tac 1- 2 12- 8 5% 2nd preferred (quar Be ee ee 6 _ re 13+ 4 @achdive shares of common held_--___ ae ps 2-15 12-29 

6% preferred (quar.)~__...._-___-_----__- 75¢ 1- 2 12- 8 Price Brothers & Co.. Ltd sot a srt iad a 2c 1- 2 12- 4 Sinclair Oil Corp. (increased) ne 25¢ 2-15 1-15 
North American Rayon Corp., class A._--~- 75¢ 12-30 12-20 542% preferred (quar. ) 3 t$1.37% 1 Smilfetiaward) Peper Mills Ltd.— 

7 Ber roa Ra RS nea a "5c 12-30 12-20 Procter & Gamble, 8% preferred (quar)... $2 = a. Ceneaiessed (quar.) -————~-——-———-—---— $$1.50 1-20 12-33 

6% prior preferred (quar.)-__--__.______ 75¢ 1-1 12-20 Propper-McCallum Hosiery, 5‘ pid. r= hs $2.50 ee a ne sHungeriord), common (quar.)__-- $2 1- 2 12-20 
Northern Central Ry. Co. (s-a)_.--~..----- $2 1-15 12-30 Proprietary Mines Ltd. (interim) _~-~__~ owe t5e 1- 9 12. 7 Smitin ore aed cetons aeuanen nmon —— af set 
Northern Liberties Gas (irregular)... ~~~ 60c 3-12 2- 5 Poomperite Ge... clase Ao... 25¢ 1-15 1- 5 $6 weet ne eg ypewriter, common sac 12-28 43-23 
Northern . a : ‘s > morale Cyrenaiings 2 OE Os Seay aaa ene $1.50 12-28 12-11 

Natural Gas Co. (year-end). _- 65c 12-27 12- 8 MS B —.---~--~~~--~--~+~-~_~---------- 25c 1-15 1- 5 SorgukapemCo., 4.6‘ 1 ‘ 
Northern Ontario Power, 6% pfd. (quar.)__ $1.50 1-25 12-30 Providence as Ge. (year-end)... _....... 15¢e 12-27 12-12 6‘ referr. d = wed app Tn papas tae $1 =< 2 aan8 
North & Judd Mfg. Co. (year-end)_____-___ "$c 12-26 12-14 #Providence & Worcester RR.____- Ree $2.5@ 12-30 12-13 Soss--aamt a ipa a Ao rR a 2 US 
North Star Oil Ltd., 7% preferred (accum.) t834c 1-2 12-9 Puget Sound Pulp & Timber Co., common__ 25e 12-30 12-18 chan cl less laces et = 1o-38 
Northrop Aircraft, common tirreguiar)_____ 25c 1-5-45 12-16 6% conertible preferred (quar.)_.__.____ 30c i. 4 12-16 Soute-Ganolina Elec eae Sr re. Te 12-38 32-34 
Northwestern Electric, 6“ pid. (quar.).____. $1.50 1- 2 12-20 Public National Bank & Trust Co. (N. Y.) 5 feree petri: Cad, On 

1% preferred (quar.)__-.__. causes | se 1-S ee RENE RS, Sil ea aN oes’ | a ee ee ae co ae ck ce aac 32 ee 

Cine Palawan Co. is- 2 ae : 150 1-2 12. Public Serviee Co. don -- outhe@arelina Power Co., $6 Ist pid. (quar.) $1.50 1- 2 12-15 
grap $ 16 f Colorado Southeastern G ‘ 

Norwalk Tire & Rubber Co.. 7% pfd. (quar.) 87%2c 1-2 12-15 5% preferred (monthly)._..____________ 41%c 1-2 12-15 Southern Acid reyhound Lines, Ine. (initial) SEAS 

Norwich & Worcester RR. Co.— 6% preferred (monthly)___.____________ 50c 1-2 12-15 wath - aulghurSe.— 

8% preferred iquar.) .....-_------~---~+-- $2 1- 2 12-15 7% preferred (monthly)—___.....__...... 584sc i. 2 12-15 PR. . B * re aes $1.75 i- 3 13-43 
Novadel-Agene Corp. (quar.)—..--_-------- 50c i--2 12-90 Public Service Corp. of New Jersey— . Yy ern Berkshire Power & Electric Co.— 

Novadel Lighting, $5 preferred (quar.)___~- $1.25 2-45 “22-01 6% preferred (monthly)... = 50c 1-15 12-15 Southern Califc ~~------------------- 65c 12-27 12-13 
Nova Scotia Light & Power Co. Ltd. (quar.) %$1.25 1-2 12-14 Public Service Electric & Gas Co.— yo we es ornia Edison— 

Nu-Enamel Corp. (quar.)_—-_--_---------- Tee 12-30 12-15 85. preferred (quar.)—__-_.________.____. $1.25 12-29 11-29 aie sie ft oa ae tS ee 
Ogilvie Flour Mills common (quar.)~.._-~-- t25c 1-2 11-24 % preferred (quar.)--__-_--__--_-____- $1.75 12-29 11-29 Soutkerm Canada Searer oat baa Lip pissy — oS. ae? 
Ghia Public Sérvice Co. 5% pid. (quar). 91.25 1-2 13-90 "Ubiestions Corp. Common (quar.) “ies a t20c 2-15 = 1-19 

51% preferred (quar.)..______-_._-___--_  $1.37% 1-2 12-20 Pp 7% original preferred (quar.)__.-__----_ $1.75 1- 2 12-20 6%pertespreferred (quar.)_.___________ $1.50 1-15 12-20 

6%° preferred (quar.)..-._.--__--__--__- $1.50 1-2 12-20 uget Sound Power & Light— Southerm&ew Engiand Telephone Co. (quar.) 5 : 3-: 

: teen seaeeys e $5 prior preference (quar.)______________ 1.25 1-15 12-22 Gand Telephone Ce. (quar. $1 50 11h 28-38 

7% preterred (quar.)__..__...--—------- $1.75 j.i2 32.30 q $ South Pittsburgh Water Co., 4% % pfd. (quar.) $1.12% 1-15 1- 2 
Ohio Cities Water Corp., $6 pfd: (accum.)_- $1.50 1- 2 12-12 Pureolator Products (year-end) __~__—_-__.- se 12-30 12-20 South=Pesto Rico Sugar Co., com. Bl at ; $1 1- 2 12-23 
chs Delete, Ak ee, tees wags. $110 3 age | TE ON Se. S% convertible pid. (quer). See eS Stepeeferred (quar.) ait: $2 1-2 12-32 
Qhio Service Holding Corp., 5% pfd. (quar.) $1.25 1- 2 12- 8 ann preferred (quar.) --~~~_~~---~~----.. $1.50 1- 2 12- 8 a Natural Gas, “$6 pfd. A (accum.) $2.50 12-29 12-22 
Ohie Water Service Co., class A__---______ 75¢ 12-29 12-15 or Age of America, common (year-end) _20¢ 1-30 12-15 Southwestern Associated Telephone Co.— : 2 4 
Old Colony Insurance Co. (Boston, iin 3c. conv. Ist preferred (quar. )________- 87 ec 1- 2 12-11 SS: preferred (qus?:) 2... $1. me ¥ 

Quaker Oats Co., 6“ preferred (quar.)___~ $1.50 2-28 2- 1 Ss , 50 1-2 12-25 

Quarterly eae Gehry etnatE se Paar dee Peek ememnaal $5 1- 2 12-12 Quebec Power Co. i BSE IRS Bi ae 25¢ 2-26 1-25 outhwestern Gas & Elec., 5% pfd. (quar.) $1.25 1- 2 12-15 
Oliver Corp., 4%‘% conv. pfd. (initial) .-___ $1.20 1-31 1-15 Railroad Employees Corp., common fe Se «12-27 ~=—«:12-12 — a Life Insurance Co. (Dallas)— 

Omar, Inc., cOmMMOR...—-~<=-...-142-..-_-- 10¢ 12-29 12-12 Uw 5e 12-27 12-12 Ss Misener-Kenny, ore: a ey SS a a 35e 1-15 1-12 

6% preferred (quar.)........_.._- $1.50 12-29 12-12 80c preferred (quar.)... == 20 1-20 12-30 Sprimetieaa Warner-Kenny, preferred (quas,) ~- $1.50 1- 2 12-20 
Omnibus Corp., common__-___--~-—-_ ei i 25e 12-30 #£ 12-15 Railway Equipment & Realty Co. Ltd.— yt Water’ Co.— 

S% preferred (que)... -.—..25---_- x. $2 te 9 12-15 6% ist preferred (accum.)__-.____-_~-__ $1.50 1-25 12-30 1 f sar o (quar.) .—————--—------- $1.50 12-28 12-18 
Ontario Loan & Debenture (quar.)________ $$1.25 1-2 12-15 Rapid Electrotype Co. (quar.)__..___-______ 37%e. 3-15 3-1 7 eopeeter eaten: oless A: (quar.) -.--—----.- $1.75 12-28 12-18 
Ontario Manuiaecturing Co.__....--_..-._-- 50 1-5 12-20 Rayonier, Ine., $2 preferred (quar.)__------ 50c 1-2 12-14 Sprimefiert- Re ee oe nnn 68-38 ta ee 
Ottawa Electric Ry. (quar.)__--_---__--___ a “is 8 See 8 Reading Gas Co. (Pa.), common (s-a)______ $1.50 i- 2 12-4 o tert Fire & Marine Insurance Co.— : 
Ottawa Light Heat & Power,*com. (quar.)_ t15¢ 2 - 2. 8 ae weneeeres. (aes). 50c 1-11 12-21 pent HOME APRA Sg i i eRe ot $1.12 1-2 32+ 

5% preierred (quar.)_....__-.-------__. $1.25 1-1 11-8 Real Estate Loan Co. of Canada (s-a):---- t$1 1-2 12-14 Sutnattie Gos & Sects CO ate a. 
Otter Tail Power Co., $4%2 preferred quar.) $1.12% 1-2 12-15 Real Silk Hosiery Mills, Inc.— e7eeaberred, a ec —" nies a) he 
Pacific-American Investors Inc.— “ prior preferred, Cee Gin es tien $1.25 1- 2 12-15 uare’'D IIPS ERIE SH " 3 ‘ a 

$5.50 convertible preferred (quar.) __--___ st%e 0 1- 9 ga-15 40 Reaity Mortgage Oo. (Bixmingham), pid. $l 1-2 12-15 Sue R. Tr Bs pagesage oe: ae ss eee 

% Reece Button Hole Mach vear- ons, $5 pfd. A (quar.)... = $1.25 «= 2- 11-15 

5%% prior preferred (quar.)____----__-- $1.37% 1-3 © £2015 achine (year-end) _-_- 40c 12-27 12-15 $4.25 preferred B (quar.) $1.06 2-1 1-15 
Pacific & Atlantic Telegraph (s-a)_______- $00 1-3. ig-15 Reece Polding Machine-_——_—_—____----_.. Se 12-28 12-18  StandiitieGhemical Co., Ltd. (interim) —._——- t50e 3-1 02=— 1-31 
Pacific Can Co. (qtar.)__..-...-_________- 25¢ 12-26 12-20 Reed Drug Co., common (quar.)..~-------- Tee 12-28 12-15 Standard Fruit & Steamship Corp— ! 
Pacific Gas & Electric (quar.)._-___--____ 50c 1-15 +~=«12-29 Class A (quar.)—-—-----——~~~——-~---~--- 8%c 12-28 12-15 $3> preferred (ace : 

™ Reed-Prentice Corp., 7% preferred 1 ae Oa tenner et me 1-2 12-20 
Pacific Indemnity Co. (quar.)____._-_---__- 50e 1-2 12-15 ’ , preferred (quar.)-- 8?i@e 1- 1 12-20 Stamdard-Fuel Co. Ltd., 642% pfd. (accum.) s62——«=éa- 3 

SRR PAL ete tg a eA a lea 10c 1-2 12-15 Reliance Manufacturing Co., com. (year-end) We 12-26 12-15 StaneMPoil Co. (New ion _— J tap 
Pacific Lighting Corp., $5 preferred (quar.) $1.25 1-15 12-31 7% preferred (quar.)_-——__~--------_--- $1.75 1- 2 12-22 5% preferred (quar.) $1.25 1-15 12-80 
Pacific Public Service Co. (quar.)_.--___-__ 10c 12-28 12-18 Remington Rand, Inc., common______--_--- 30c 1-2 12-11 4%% preferred ‘quar.)___---____--__--_ $1.06 1-15 12-30 
Pacific Tel. & Tel Co., common (year-end) $1.75 12-30 12-18 EA em preferred (quar.)_—---__~__--__--_- $1.12% 1- 2 12rl1 Sta oducts Co. ‘irreg.)_________---_ 25e 1-25 1-10 

6% preferred (quar.)__-_.______-----___- $1.50 1-15 12-30 Seas Co. --_-~-—-—-~-~_--_____--------- 5e 1- 5 . 12-20 Stamiart Picio. Ltd., class A (quar.) ——--— tec 1-10 12-24 
Page-Hershey Tubes, Ltd. (quar.)__-....___ $$1.25 i- 2 11-30 ensselaer & Saratoga RR. (s-a)-----~---- $4 1-2 12-15 ER RD RS oe t10¢ = -«1-10— «121 
Panhandle Eastern Pipe Line— Reo Motors, Inc._———~__-____---_--___----- ise 12-20 11-30 StatitiafSerew Co., 6% preferred (s-a)___ $3 1-2 12-23 
nite _ Btehenved (quar. ) SPRY Sa aa $1.40 1-1 12-16 ate age nal (special) --___-___- 25e 12-28 12-21 Standatd Steel Spring__--__-- ees 25c «12-28 «=—«12-22 

ar empanies, Inc.— Stee es its Stanfey” Work % preferred (quar.)___-__ v R * 

4% preferred (quar.)._._______---_---~-- $1 1-15 1- 2 6% prior preferred (quar.)____-___-_-~-~ $1.50 1--2  -12- 9 pipes My sc ¥ Co Pee Oe _— Bg - i. 
Paramount Pictures (quar.)__._._________- 50c 12-29 12-8 6% preferred (quar.)_-----—-~-~-—-----_ $150 1-2 12-9 Stayer (quer.)______________-._______ 15sec «1-3 «12698 
Parker Appliance Co. (quar.)_____--___--__ 25¢ 12-30 12-16 Reymer & Brothers, common - (irregular) --_ 12%ee 12-30 12-21 Stecher-Trau Lit nograph (yes enemy ee 1 ‘a 

= - Reynolds Metels Co., common__ aung hograp (year- end) _____ 37%ec 12-30 12-15 
Park,.Utah Consolidated Mines (resumed) -- 10 1-10 12-12 Me % on_—---—-------- 25¢ 1-2. _12-15° 5% preterred ‘quar.) $125 wWw-0 +: 
Patino Mines & Enterprises_______- 1 Se Baie "5e 12-29 12-22 ment fe preferred, (quar. )...-.---.---—- 4--~> 91.37% 12-26, 12-11% _ Steel Products Engineering Co.______-_-___ 20¢ 12-27 inte 
Paymaster Consolidated Mines, Ltd.— ynolds Spring Co.__------_---____--___- 25¢ 12-30 12-15 Stedman..Bros. Lid., common (quar.)_—--— 
Reynolds (R. J.) Tobacco, com. (year-end 10¢ - es. ~¢ COMMOR (QUOL.) ---—— t25e¢ a. a 12-20 

i arg cena cing pein cee tle 1-9 12-9 Glace & erearends y -- : 12-26... 12- 7 6%_convertible preferred (quar.)...-._-- tthe 1-2 12-20 
Peerless Casualty Co., 6% preferred (s-a)—— $3 12-30 12-20 Rice-Stix Dry Goods Co., 7% 1st pfd. | aman te es, eae sterlfig.Engine, common _____-~~~---~----- Tec 1-2 12-15 
Peninsular Telephone, commun (quar.)————- 50c 1-1-45 12-15 Se ee ened et Re Sie RN ee Oe tae 0c 1-2 12-20 

i486 clecs A (quar.)._....--..--..-._--. 35¢ 2-15-45 2-5-45 Richman Brothers (quar.).._____._...... 50c i. 2 Bs —-~- & Fuller Co., 7% pfd. (quar.)... 43%. §=6.12-30 = 12-15 
Pennsylvania Co. for Insurances on Lives & Richmond Weter Works Corp. 6% pid. (quar) $150 1- 2 A215 = Comma. -_-----_---------------------- 25c 1-30 1-16 

Granting Annuities (Philadelphia) (quar.) 40c 1-2 12-16 Rieke Metal Products i apap 0c 12- ae et stokel Camp, 5% prior pref. (quar.)-- 25e 1-2 12-22 
Pennsylvania Edison Co., $5 pfd. (quar.)__- $1.25 ::) Mh. a cine se - 2-30 12-15 Strawbridge-& Clothier, $5 pfd. (quar.)__-~ $1.25 1-1 12-11 

$2.80 preferred (quar.) W0c 1-2 12-31 a! Am Inc., common (quar.)-~-~—_------ 23e 12-28 12-18 5% preferred (aceum.! $1.25 1-1 12-12 
Penmsyivania Forge Corp.._.___________-__- 10c 12-28 12-15 5% 2 CS 26 5 A ee Raita ated 23e 12-28 412-18 Sun Life Assurance Co. of Canada (quar.)- $3.25 1-2 12-16 
Pennsylvania Glass Sand Corp., common___ 25¢ 1-3 12-15 River Raisin Paper-Co....._________..___ a. 12-38... 32-38 Superhe@ter Co. (quar.)_—_-_--___--__-.___ 25¢ 1-15 1-5 

“5% preferred (quar.)__-_________-_____- $1.25 1- 2> 12-29 Munits Ak ks ita. + ° © 1-5 ee ~~ Petroleum Corp., common (s-@) ~~ 150c 1- 2 12-15 
Pennsylvania Power Co., $5 pid. iquar.)-.. $1.25 2-1 41-15 $2 partic. class A pfeferred. (quar.) ht ara coe ene ara me em ee ts@c 0 «1- 3212-15 
‘Pennsylvania Power & Light Co.— eee ake Gee ace gee Be RS Ordimasy-is-a) het ci a enemies t5@c 0 1- 212-18 
~ '$5-preferred (quar.)——----_____------_--- $1.25 1-2 12-15 Suellen: eee a a ee: ee Beatie <—---——-_--_---__------------- $50c = 1- 2 «12-15 

$6 preferred (quar.)______--______._____ a150. 1-2. 12-38 Recker: & Genes YA LA... e. Fi, Boe $LHOpmeferred B (s-a) —-----__---------- t™5e 861-2 12-15 

$7 preferred (quar.)_-_-__________._____- ae i Be. Bee ee on ao ae te Be Breet Onc Bee 801-2 (12-15 
Pennsylvania Sugar Co., 5% pfd. (quar)... 12%c¢. 1-1 12-15 4%% grxeferred (initial quar.)....__.... $1.12 % 1-2 12-15 = SwiftieCo.. (quar.)_———-________---_-___- “9c 1-1 32-1 
_ Pennsylvania Telephone, $2.50 pid. (quar.). 62%c 12-26 12-15 Roeser & Pendleton Inc._____ ee ees a ” . tort Sylvenite-Gold Mines, Ltd., common (quar.) 3c «1-155 A G 

y — & Power Co.— Rome Cable. Corp. (quar.) Ja LACE bey RE I at 15¢ 12-28 12- 1 Bearer ‘shares: (quar.}___--________---~-- t3¢ 1-15 1l- 6 
: Commen quar.) —_-------~--------~---~----. $1 1- 2 12-15 Rolland Paper Co., Ltd., common (quar.)_- t15e¢ 2-15 2-5 T ‘ yra Bridge Co., com. (year-end) 75e 12-30 12-16 
‘ $5 preferred I Nise od hikers i Ss pi rier $1.25 1- 2 12-15 6% preferred (quar.) t fyear-end) ___ 75¢e 12-30 12-16 
wou Drug Stores, Inc. (irregular) -_----_ “a we Ce ane SoS hoe 5% preferred (quar.).---_-- ow Be eh: 
Gas Light & Coke Co .(quar.)____- $1 1-15 12-20 Roos Brothers, Inc., $6.50 preferred___-_-__ tnt tia ee p.. $2.50 preferred (quar.)_-——- 62sec 1-2 12-9 
: is Weter Works, 7% preferred (quar). $1.75 1-2 12-41 Rogsevelt Ple'd Inc. (year-end)....-------- : Sy Tenntibeaes) common (quar.)__--______ 10c 12-96 «= 12-48 
Bn Ahanay thsinge gel tla wie on 2 fed eee ae ae Se ee indi ipa eben 1Oc 12-26 12-15 

IG 2 ap eres sheet em ane ee 50c 12-28 12-20 Russell Industries, Ltd., common (quar.)____ 30c 12-27 12-12 5% “participating preferred (quar.)___~ 68 4c 1-1 12-15 
“Perron Gold Mines 308.. (quar.}—-.--.--.._- #2c 4612-30 «612-1 7% preferred (quar.) Tamblyn (G.), Ltd., common (quar.) t20c 1-2 12-8 
Pet Milk Co., 44% preferred (quar.).____- umn £1: 24 a st a A abr me muers 2 t62%e 1-2 12-8 

4%% and preferred (quar.).--___-_--_- $1.06% 1-2 12-11 «cnlcee ee sespeomniy ped Pa 1-2 18 Hughes Gold Mines, Ltd. (interim) _—- the 2-1 12-28 
Petroleum & Trading Corp.— Safeway Stores, Ine., 5% preferred (quar.)_ $1.25 1-2. 12-9 as Company (quar.)_______ iia 50c 1-2 £11-24* 

, $1.25 partic. class A (gccum.)__---______ 20c 12-27 12-20 St. Croix Paper Co., 6% pfd. (s-a)---_-__- $3 1- 2 12-15 tiles LEN SAORI I TEDL AAT: PO 10¢ 1-2 12-16 
Praudier" i 20c 1-2 12-21 St. Lawrence Corp., 4% pfd. A (accum.)__- t25c 1-15 12-23 preferred (quar.)...-_____._-__-___- 25e 1-2 12-16 

Pa 5c 1-2 12-21 St. tea ge Big Mills Co., Ltd.— ‘ Textgon* “Inc., $2.50 prior preferred (quar.) 623 2c 2-1 1-16 
Philadelphia Company, $5 preferred (quar.) $1.25 1-2 12-1 7% preferred iquar.).......... -_..._. ss ae ae hae Common (year-end) ——--—_---__---_ Sha 12-9 19958 
$6 preferred ES aa ce $1.50 1- 2 12-1 St. Lawrence Pa _ Mills. 6% pfd. ey aa t$ -15 2- 1 12-30 ‘Thayers Ltd., $3.50 preferred (accum.)____-~ $2 1-1 12-16 
om i —~ zi ; / 5 7 r ssoc i site: 
Philadelphia Dairy Products Co., Inc. St. Regis Paper * 50 ae oA (occem-> $75 2-18 12-33 Tide-Water A iated Oil Co. 

werorior preferred___-_..._.-..-...-. $1.50 1-2 5% 2nd seems ( pr a6 pid. (quar.) -- 62'2¢ 1- 2 12- 9 $¢,50'-preferred NO? .) 2.5 --- =n $1.124% 1- 2 12-11 

_ Philadelphia Electric Co., common _________ 30c 12-31 12- 4° San “Di © as & octrie. Tn $1. 1- 2 12- 9 gig ey Ltd., common (quar.).._- t7¥ec 1-1 12-2 
preference common (quar.)___________ 25¢ 12-31 12-4 5% mberest (quar . commen CENA.) a er St ‘mspeeterred -----_----_----------- ---- +$1 75 1- 2 — 
eee in pte matte iste A a eens reledo A otal pg ll tt corm imonthly) t1%e 1-2 19-36 

% AOD, SSA EERE ee ea 50c iu = e. e , wo ee mon y NG is cnceiaiate qn ecteatltie th te ones > ty bs - - 
piladelphia Suburban Transportation — 2 12-8 Sangamo Electric Co. (year-end) ----------- 35¢ «(12-27 = 12-18 1tmmeferred (monthly)__------------__ 58%c 1-2 1%20 
"Sq preferred (quar) ue 2 3080 Eee siigg tah ining of Nevada__-.--.-._____. 3c (1-5 1R 4 
& Trenton RR. Co. (s-a)____- O3.8e Ach. SOD: ee de Ailes Abed. ae. ae 12-30 12-20 Tooke, Bamners. Lie. sinterim) —_—_—_------ the dn 3. 9-15 
Phileo Corp. (year-end)... on unions Lae ee ; 2-29 32-13 Toran ral Trust Corp. .(quar.) ..---- 1$1. As 2. -AN-72 
Philip Morris & Co. Inc. Ltd. (quar.)______ "Se 1-145 1-2 6% % t D (a mee Wetter _-_---_-__------------------- tt - 1-2 = 11-22 

4% % preferred (quar.)..._- $140% 3-4 hs rigs deben omega quae! ~------------+ $1.62% 1-2 12-11 -Teronto Mortgage Co. (quar.) ~..-~--.---- $125 1-2 12-25 

4% % erred (quar.)__——______________ $106% 2-1 1-16 1% Pag Stet, TEP eT TD By 4 Ar Bo, Ses Torrington Co. (quar.) ——.--~---~---~------ 40c 1-2) 119 
Phillips Co., 5% % preferred (quar.) $1.31% 1-1 12-21 8% debenture: A ‘eines ee eee oun a fe-8 eu de.Mank & Trust Co. (N. ¥.) (stock 
Phoenix Insurance Co. (Hartford, Conn.)— Schenley Distillers Corp., 542% pid. (quar.) $1.37% 1-2 12-20 of a chore for exch shore he'd ree ie ee oe | 

ee ernie eee Mm am chemo 50c 1- 2 12-15 Scott Paper Co. $4 preferred (quar. Boos cer $1 ‘ae Be 1-19* ABS ce Corp. Ltd:, class A (interim) $1 1- 2 12-31 

Extra ee ents etn on tn mes eee emcee er am parm semen nm ae om a $1 1- 2 12-15 $41 preferred (quar.) ee ee ee be $1.12% “Be 1 1-19* : “tinterim) ese t$1 1-2 12-31 
iieers) Ce, Inc, commen—.-——.--——- Ste 100: 19-0 Samanta Sineirie.. 06. pretaaed Aanet-)—— $150 1-2 12-6 a wie eendeeued aaah] Re BER 4 
i @ividend______--______--__--_____- ¥ 12- Scullin Steel Co. (year-end) _ , 42- : nae we ee., f° fauarr) .—- ~~ “m1. ad 12-14 
share of ee cum. preferred stock ees en Psy piece Kin ¢ PEEA OGS fo -aa Pt ri Contine: = he agg 2 oe yaa (quar.) spa ar = po 
each common stock. Seiber! Rubber .. common____________ ‘ os! Ae Be , “rte , ington EGS i Ry et -§ SPD 
‘Crow Gold Mines Ltd. (interim) ____ the 12-30 11-30 $2.50 come, roe an ag ( Rae fee to & 4 ae | oe 32-20 

Sallis 94 preferred (initial). @1.33% ‘ics. ‘1-2 _ 5% clase A preferred (quar) me A ae ee QUar..------w ive S1N™% 1 BBD 
‘Pull Fashion a Inc., common____- ae > . 198 Selortes Amarisen Shares, Inc. (year-end) . "260 42-27 «12-18 e refer ea paces eat <=. SAO 492-9, 1 

p BBR ace iin a Pepa Og - 15 Selec ries 5; ar.) ‘ ig Ea . 1.2 ia) Transi (bis oe ig Uae ¥ 
ng a wget moo = We 4-1-15 3-15 Shamrock Oi! & Gas De, oa 263 * ee H jaa ~~ a 5 gang ampmateaa ania ce ata $2.76, 18°48 ;. 13-28 

f Wayn ee Nag EERIE He ER IES i HES SORA BCT BME wate oF be - 1- 2 12-28 2 p > 4 . 

: hh te eat oth ole Cee $1.75 1-2 12-31 Sharon Steel Corp., $5 convert. $225 >. 3 o> < ane ~~ -- ~~~ =-+--- ~~ --- , 100% 12-26 12-56 

: > AE TRIE AT $1.75 1-2 12-11 Shawmut poe egg ) pid. (quar.) $1.25 1-2 >? . le St. Corn. (emar.) - Aes pn ei gutta tatey ; Me =1-94485" 19-20 
Pittsfield & North Adams RR. Corp. (s-a)-- $2.50. 1-2 12-30 eeceie dies Neh ei aia 7 a ay is Cr : Corp. (initial ouar.)__.--—- 12¥%e 12-28 12-18. 
rs Nut & Chocolate (quar.) a RE orp soem nereg oma hc ee a, ee ee eee, Senne! a ae 
I 25c 1-15 12-30 # _ = Ec fic RR, ‘quar.)—-------~-----~~- $1.50 1- 3 2 
on ap ae AR ia 15c 1-2 12-15 ohm ¥ ndoa Rayon, 5% a sa pfd. (quar.)__- $1.28 1-2 12-9 Union ae Dri Co. _-.----------------- 50c 12-29 12-22 
& Atwood Manufacturing Co. (quar.)_ 50e 1-2 12-15 Py a Py A (quar.} _----------._--., $1.25 1-2 12-8 United Bond & Share Ltd.__------_----~-- pth 1-75 19-90 

é . win-Williams Co. of Canada Ltd.— Exmbiites -—-------- ere---s-5--+4+--------- - 410¢ 1-15 12-30 
mon earn 1c 12-30 12-23 1% preferred (quer.)---—- $91.75 1-2 22 8. ‘Unisemewhemicels, Inc. (stock dividend ——_- $1 12-27 a 

non-cumulative preferred (quar.)————_ - $1 12-30 12-23 Sicks Breweries, Ltd. (year-end)_________- #75e 12-30 _ 11-30 re ee Comerras, . Sengorne ; 








-- $1- 12-30 12-23 Sigma Mines (Quebec), Ltd. (interim) -_____ $30c 1-29 12-29 ° United ad Soaborneanie, Lid., cl. B (year end) t30c. 12-29 12-9 
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Per When olders Name of Company Share Payable of Rec. previously outstanding thereunder. As of Noy. 30, 1944, the aggregate 

Name of Company Share Payable of Rec. Per When Holders loans outstanding under the bank credit agreement were $7,200,000. 
a I i ean $1 1-15 12-21 Woodward & Lothrop, common (quar.)__--- 50c 12-28 #£=12-16 Underwriters—The names of the underwriters of the common stock, 
United Fuel Investments—- i OE TERE I SE STR ere 30c 12-28 12-16 and the number of shares which each has agreed to purchase are as 

'@% class A preferred (quar.)......_.___ t75c I= 2 33-11 7% preferred (quar.) ~~~ splines $1.75 12-28 12-16 follows: 

United Gea Carp.,; 97 pid....-.......-.=... 93.37. eae awe Wrigley (Wm.), Jr., Co., common _______.--. 50ce 2-1-45 1-20 Shares Shares 
United Gold Equities (Canada) (year-end) _ tie 12-30 2-15 Nile SUE AE ERIN SSS Rea Pees 50c 4-2-45 3-20 Smith, Barney & Co.___--- 6,650 Laurence M. Marks & Co.. 1,200 
United Hluminating Co..........-_.----- 50c 8612- - 7 Yale & Towne Mfg., common (quar.)___-~- 15¢ 1-2 12-4 McDonald & Co._._..-~___ 6,650 Merrill, Turben & Co.____. 1,200 
United Light & Railways Co. (Del.)— a York Corrugating; common ___-_-___-- sits 15¢ 1-15 12-4 Shields & Co._.-......-._. 5,306 Maynard H. Murch & Co.. 1,200 

°%% prior preferred (monthly) —~_.--._--- 58430 1-2-46 = =-c8Q-15 Youngstown Sheet & Tube, 5% % pfd. (quar.) $1.37% 1-2 12-2 Clark, Dodge & Co._____- eo eee RT ea 1,200 

6.36% prior preferred (monthly) _..__--__- 53e 1-2-45 —.12-15 Eastman, Dillon & Co..... 1,300 Reynolds & Co..._.._____. 1,200 

‘6% prior preferred (monthly)... -__ 50c 1-2-45 «12-15 x Less 30% Jamaica income tax. Hemphill, Noyes & Co.___ 1,300 RI | Crs tien ees neta tei 1,200 
United Merchants & Manufacturers— *Transfer books not closed for this dividend. Hornblower & Weeks____-_- ,300 Tucker, Anthony & Co.__- - 1,200 

5% preferred (quar.)...-.--......_..__-- $1.25 1-2+45i 42-16 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. W..E. Hutton & Co._.-_-_- 1,300 G. H. Walker & Co.__._~._- 1,200 

5% preferred (quar.).._...-.--.._--__-- $1.25 4-2-45% 3-16 ?Payable in Canadian funds, tax deductible at the source. Non- Kidder, Peabody & Co..... 1,300 Ball, Burge & Kraus___-__~_ 700 

‘$% preferred (quar.)__--__.-__--_-_-__-. $1.25 7-2-45 6-16 resident tax, 15%; resident tax, 7%. a Less British income tax. Merrill Lynch, Pierce, Fen- George D. B. Bonbright & 
United Milk Products Co., common_________ 50c l-°2+...2 2214 ner & Beane_._........ 1,300 sail eeitianccieecbianbcbiakte 700 

‘$3 participating preferred (irregular) ____ 75¢ 1- 2 12-24 Paine, Webber, Jackson & B.. W. Glark.@& Ca... -... 700 
United N. J. RR. & Canal (quar.)__________ $2.50 1-10-45: 12-20 . DS gic aint the ncahicaatiieits 1,300 J. M, Dain & Co.._...____ 700 
United Pacific Insurance (quar.)______--_ $1.50 12-2B.eeA2-19 er orporation an Spencer Trask & Co,_--_—- 1,300 4H. L, Emerson & Co., Inc. 700 

Extra ot Et este age «Pd ee $2 12-29 --22-19 White, Weld & Co..._.____ 1,300 The Milwaukee Co.____.-_ 700 
United Shoe Machinery, common (quar.)-~—- 62%2¢ 1- 5 12-19 Dean Witter & Co........._ 1,300 Moore, Leonard & Lynch_. 700 

6% preferred (quar.)........-.-...-___. 37%c 1-5 ~ 12-19 nvestment News Curtiss, House & Co,______ 1,200 W. H. Newbold’s Son & Co. 700 
U. Ss. Casualty Co.— pe Pahey, Clark & Co..___- . 1,200 Tie Gee. Sie 700 

‘@% non-cum. class A__i-..-.---.-.--__- 50c 3-15-45 2-10 (Continued from page 2760) Pield, Richards é& Co.____ 1,200 Piper, Jaffray & Hopwood 100 

4% non-cum, class A__.-.----._-._2--__ 50¢ 6-15-45 el tes Bay ces — pchahaisnas ee a gy one & Co... 700 

6% non-eum: 2iges ‘ALS 2 50c 9-15-45 “810 y, epa Reni. oo trou Mac INN os. 700 

%% prior preferred (quar)... -_. $1.75  I- 2 21-13 Tennessee Coal, Iron & RR. Co.—Contract— Hayden, Miller & Co.______ 1200 Yarnall & Co.._..________ 700 
U. S. Foil-Co., class A (irreg.)_..--_____ 25e¢ 1- 3 *poe 75° The company announces that it has received an order from the Janney 4. Co..-....-.... 1,200 

Chan ei he ee 25¢ 1 9 12-15* Atlantic Coast Line RR. for 60,000 tons of rails valued at approxi- 

7% preferred (quar.)......____________- $1.75 1- s@R..12-15° pee peomactag orn ams onto for a oe Pues a =— Listing of Common Stock— 

UW S&S. & Poreign Securities, $6 pfd (quar.)__ 1,50 12-26 seh2-18 » ns e we mvoived in rail orders placed wi n 

U. 8. Gange wd 7s pid. AR agg ene e *1. 2 "32-20 Coal, Iron & RR. Co. recently.—V. 159, p. 115. The New York Stock Exchange has authorized the listing of 60,000 
: an additional shares of common stock (no par), on official notice of issu- 

vu 8. Gypsum Co., common (quar.)___. .__ 50c —s at : . ance pursuant to an offering, making the’ total sonoma GEenae das 

Py Page hr by eee ---------- 0 ie Textron Inc.—New Vice-President— 363,947 shares.—V. 160, p. 2654. 

Figen ne aan paar ages rec i ete $20 12-96 0-18 Doneld K. Woodard has been elected Vice-President, effective on 
U. S. Lines Co., 7% prior pref. (s-a)__.___ 35¢ 1- Dice 22 Jan. 1. He will have charge of manutacturing and merchandising of Truscon Steel Co.—Credit from Government— 

U, S. Lumber Co. (liquidating). ...--__ $5 1-10. §=12-11 production of the Lowell, Mass., and Suncook, N. H., plants.—-V. 160, Overassessments of income and excess profits taxes totaling $312,085 
¥. rele yon —_ Pon wp oh ee a a ae “ 2o~ P. 2336. nave Sat a by ~~ Bereoe of Internal Revenue to the company 
ni tates Plyw orp. com. (quar.)__ -20 . or the years an 41, the Associated Press reported.—V. 

4%% preferred (quar.)_.._-- st eA $1.12 1-2 12-20 - Thatcher. Manufacturing Co., Elmira, N. ¥.—Obtains p. 351. allie i 38 

434% preferred (quar.)-...__._.-___----. $1.18% 1- 2+. 42-20 $2,000,000 Loan—Compa h btained a $2,000,000 15- 

United States Potash Co. (irregular)______ 50c 12-26 «= 1 2 sUUU, aR pany Has Odtained a 92,0Wy; ed Ai mae. ; <, 
U: 8. Printing & Lithograph Co-— year loan from the Mutual Life Insurance Co. of New hag d Air Lines, Inc.—More Miles Flown 

5% conv. preferred A__..-_-.__---__--_- 62%c¢ I-ee 12-15 York. The financing was arranged through Clark, = eee ae ee ee ee ee ee Se 

. . ° OE gh eN Fa a - ~ = . . bie v0 ar, ° 
pa ae eee ee — pe pie 43 Dodge & Co., New York. Proceeds will be used im  w. R. Thigpen, Traffic Manager in New York.—V. 160, p. 2191. . 

$5 preferred (quar.)______________--____ $1.25 7-16-45 ‘le 2 plant improvement in connection with company’s mod- ° : 

6.4% preferred A (quar.)_-.._._________ 40c 3-12-45 2-26 ernization program.—V. 160, p. 2654. United Corp.—Plan for Exchange Oversubscribed— 

6.4% preferred A (quar. )_------------__ 40 6-11-45 5-2 The plan for exchange of the preference stock of this corporation 
v. 5. Fret Ge. CH. ¥.), (ener pr pemeren ye ¥ = Fe Thermoid Co. (& Subs.)—-November Sales Up 1.9%— wae cree at 3 p.m. on Dec. 19 the end of the first 15-day 

eeeaearventy Sais ~ ‘ ance with its terms the plan for: exchange was 
United Stockyards Corp.—— Rea Period End. Nov.30—  1944—Month—1943 194411 Mos.—1943 closed. (See V. 160, p. 2584.) 

70c conv. preferred (quar.)_... ~~~. 17'%2c 1-15 -~12-22 | RS os ee hs aa $1,886,301 $1,850,785 $19,986,861 $19,406,722 “ 4 ae 
United Utilities, Inc. (s-a)__--_____-----__ 20c 12-21 IR 7 —V. 160, p. 2654. Tax Ruling Re Exchange of Securities— 

Extra ---——--~-—————---~—-----------_-- 15e 12-21" 12 7 William M. Hickey, President, in a letter to the holders of the $3 
oman 9B ater yeah gayremeggy ere eel TAME “ee Ba Tri-Continental Corp.—Secondary Offering—Arthur cumulative preference stock on Dec. 13, said, im part: 

@% preferred (quar.)__.----__-__-____-- 2% 1-92-19  Wiesenberger & Co. recently announced the private 944 of the U. 8. Deputy Commissioner of Internal Revenue us te the 
Universal Winding --_~—--~—-~- ----------- $2 3-150 2-24 placement at $4.50 per share of 8,500 shares of common _taxability of the proceeds of the exchange in the hands of accepting 
b+ wd Canada “oo eo (interim) _.______ sa — s oe stock (par $1) shareholders, as follows: 

pson Co., 7‘ preferred (quar.)__... ~~ ~~ $1. +24 = > ad “Based ' 

Utah-Idaho Sugar, 60c class A pfd. (quar.) 15¢ -12-Bdiewde22 Arthur Wiesenberger & Co. on Dec. 13 placed privately 55,000 war- gor g ruling pre enna ey gn: peta nae a 
Utah Radio Proaucts, common_-—__—--._.~- 10¢ 1-30-45. 1-20-45 rants.—V. 160, p. 1781. this office that the proposed distribution of shares of common the | 
Utica Knitting Co., 5‘ prior preferred (quar.) 62%2C 1-2-45eq-ah@e23 of Philadelphia Electric Co. and cash in exchange for and redemption 
Vanadium Corp. of America (irregular) ---_- 25c =: 12-29 “4 A2-22 ‘ of shares of United Corp. outstanding $3 cumulative preferred. stock 
Van Raalte Co., 7% ist pfd. (quar.)_______ $1.75 3-1. 2-15 NOTE—For mechanical reasons it is not always (having accumulated dividends thereon, which dividends will not have 
Ventures, Ltd. (interim)___.-.--______-___ t10c }«=—-: 122 2- 7 possible to arrange companies in exact alphabetical been declared) wiil result in no recognizable gain or loss to your cor- 
Viau Ltd, 5% preferred (quar.).....----.. $1.25 Y= 2 cpd2-90 order. However, they are always as near alphabetical poration. The gain, if any, to the shareholders will be limited to the 
Vichek Tool Co., common (year-end)__--__ 15c =: 12-30 _ 32-20 position as possible. amount of cash received in the exchange. (Section 371 (e) (1) of’ the 
-1%% preferred (quaf,)._.-=-.----L_---L- $1.75 12-30." 12-20 Internal Revenue Code.) The provisions of Section 371 (e) (2) will 
ictor Chemical Works (year-end) _____~ 35c 4° 12-27 -16 — ree in = perch @ / 
Virginian Railway Co.— — pso odu iid n Stock Offered— above quoted ru of the Deputy Commissioner of 

6% preferred © (quar.)_--...-.__-+_-+--- 37 ec 2-1-45°""™ 1-15 Thom * Pr ote “st ween ae Barney & Co Internal Revenue, the $6 cash per share of preference stock received in 

16% preferred (quar.)__-.-....- 37%c 5- 1-45 8% 4-16 An unaerwriting group hea Y 2 y - the exchange, and any cash which may be received in lieu of fractional 

G% preferred (avar.)_.._--...._____-__ 3742c 8- 1-45 sete 96 and McDonald & Co. on Dec. ~ ng 60,000 ae of peut ag ng rape Be ans stock of Philadelphia Electric Co., will not be 
Vulcan Corp., $3 prior preferred (accum.}_- $3.75 2243029 .12+1 ‘ er share. e issue s been s é 
Vulean Det'nning Co., common________- -_ $1.50 3-20-45 % 3-10 pear is i at $47.50 p On Dec. 4, 1944. Randolph Phillips, who claims to be the owner of 

7% preferred (quar.)_............2_____ $1.75 1-20645%-- -2-10 oversubscr . 1,100 shares of the common stock of The United Corp., filed am the 

7% preferred (quar:)..--.....--2--.._- $1.75 4-20-45. 4-10 Earnings—For the year ended Dec. 31, 1943, net profit transferred U. S. Cireuit Court of Appeals for the Second Circuit, a petition for | 
Wabasso Cotton Co., Lid. (quar,)_--_-___- $81 1-2 12:26 __ to surplus. amounted. to $2,304,148, compared with $2,051,417 in the Teview of the orders of the SEC dated Nov. 24. 1944, and Nov. 29, 
Wagner Baking Corp., 7% preferred (quar.) $1.75 1-49-14 previous year: For the eight months ended Aug. 31, 1944, net profit a a the plan for exchange. A motion of the petitioner 

$3 2nd preferred (quar.) >= For Set! egies 2 5c 1- Qo eee transferred to surplus was $1,474,869. Consolidated balance sheet of pesite —7 he the Commission's orders and of the plan for exchange, 
Waialua Agricultural Co, (year-end) 4 B0c _ 12-26 cuh2-16 the company atid subsidiaries, as of Aug. 31, 1944, shows total current = ng - earing and determination of the petition for review by 
Walker & Co., $2.50 class A (quar)... 62'4c—O s+ 2! se assets of $21,479,198, compared with total current liabilities of $9,- [He cour rey son ee sdeaters: om court on pe: lle 1944. 
Walworth Co., 6% preferred (s-a)__..-- 30c . 12+30=...32-11 472,694. 3 harap, Seder petitioner's 

_ Byard Bakine Co. €? pid: (comm) 25.2’ 12-28 12-18 ‘Purpose—All of the net ‘procesds will be added to the company’s pot peep os sc wen 39 . Meanwhile, 
; lare River RR., gtd. (s-a)o...----- $3.50 ed a funds. available for general corporate purposes. preference ‘steck.20. ae aa ma otttane coe rete’ rag 
: Motor Co. (quar.)_._--..---~.-- 25c 1- > n. condi 
Yue Kuitting Mls, ec preferred tea). 8180-1. 2c Capitalization, Giving Effect to Present Financing Pia 
“Wayne Pump C0, ---————————— = le” NE iat peibembens 30001060-._._---_- $2,700,000 $2,700,000 . £9 Contest Claim for Franchise Taxes— G2 
‘Wesson we age page ~ Bom Wg Mina Re Sod SS a 2. 12-15 5% eum. pid: steck (par $100) .__----------- 45,000 shs. 45,000 shs. The corporation on Dec. 16 announced it has received notificatio 
—_* aoe te ie —. Common stock (no par)_.—-+—.2---.-~---~---- 500,000 shs. 359,737 shs. from the N. Y, State Tax Commission. that, on the basis of evidence 
quem sereey & Seashore RR. (8-6) ~—————.—, | $0.00... 1 ate iin eta ny was incorporated (under name of Submitted to the Commission to date, it is forced to conclude United 
West Kootenay Power & Light Co., Ltd..—_ Matery :2 songs roo Pune 17, 1916. Company’s subsidiaries, CFP. was doing business in the State of New York from the date of 
7% preferred (quar...) _~-~a-+~~~-~- s heiemeaiel $81.75 12 om» 12-18. Steet Products. Co: ) re oi ° M i its incorporatien in 1929 until at least October, 1935. and the 
West Texas Utilities. Co., $6 pid. quar.) $1.50 | 12-26 12-21% all wholly owned, are ‘Thompson Aircraft Products Co. Toledo Steel Copopation incurred Mability for the payment of annual comaaee 
st Virgibia Coal 4 Coke_-----—-------__. 25c era : wretaeks oa. Rata ncaa es pea Zhemipeas Meee taxes for the tax years Nov. 1, 1929 to Nov. 1, 1934, incl., in the aggre- 
WANE boo SS 5% 12-274 - , as two: subs 2 : . . , 
west. Virginia & Riper 20¢ des ARI5 “Ltd. and Topeo Lid: =. Scan ahaa te ee ae en Se ee, ae: ae ae ee 
“4 West Virginia - * Service a 2s ~* Ch eerie, _ Business is the manufacture and salé of a wide range of engine “he Sheen 3 18,661. i 
| S90 preferred (quar... ~ $1.50. 1-2 2-18  and-other perts for automobiles, (zucks, tractors and motorized mili-  sanChise taxes and initial Tessie ree nee ee eee aetility for such 
‘Western Department Stores (initial) __- _ 25¢ 1268-20 tary equipment; parts ‘and accessories for aircraft and aircraft en- igs ae , 
-- SMestern: Electric Co., Inc....... --.. > 50c 12-29 -~22 gines; parts for marine and industrial engines; and, at present, certain — United D 
“Western Grocers, Ltd., common (quar). 7c ~=—-:1-25—« 12-15 ~~ ordnance items. n rill & Tool Corp.—New Treasurer— 
"9% preferred (quary)--_-- ~~ $1.75 1-15:ees82-15 The principal products manufsctured include intake and exhaust Herbert Beckstrom, Assistant Treasurer sinee 1936, has been elected 
Western Insurance Securities— + ee ee eee a valves of various types, fuel pumps, fuel booster pumps, tie rods, Treasurer to succeed K. Kronwall, who will continue in his capacity 
«6% -preterred (aceum.)) $5.50 I-Ie drag links, valve seat inserts, valve retainer locks, pistons, piston pins, as Executive Vice-President, 
~ Western Massachusetts Cos. (ouar.)-~--) = 40c 12-8@eer82-15 water pumns, cylinder sleeves and hardened and ground ——— Mr. Beckstrom has been associated with the company since 1928.— 
Western New York & Pennsylvania Ry. Co., Se nee cael Many ‘of the company’s products require the processing of hig V. 160, p. 2337. ' 

5% preferred (s-a)_.... $1.25 1-2 12430 alloy steels involving special forging and heat. treating processes, 

Western Pipe & Steel Co; of California.___ 7 12+3Qqg 12-21 precision grinding and exacting inspection. United Fruit Co.—All-Refrigerated Ship Launched— 
Western Tablet & Stationery Corp.— and D AY The major portion, in dollar volume of sales, of the products manu- a ae fa 

Common -\year-end) 50c 1- 2°2719-20 factured by the company is of moving parts subject to wear which e S.S. “San Jose,"’ the third of six all-refrigerated ships being 

5% preferred (quar.)...--___.__---._-_ $1.25  1=caye 12-20 are sold for use in original equipment and for replacement use. A built for the United States Mail Line, a subsidiary, was christened on 

5% preferred (quar.)..__-_._.- Te 8L.25 -— 4< -Beeerg-22 number of parts are manufactured for replacement use only. Parts Dec. 10, 1944, at the yards of the Gulf Shipbuilding Corp., Mobile. Ala. 
Westmoreland, Inc. (quar.).___-_____--_.__ 5c 1+ Qiee 12-15 sold for replacement use in the automotive field are supplied to more The “San Jose’’ was named for one of the original ships of the 
Westmoreland Water Co.,6% pfd. (quar.)_ $1.50 1- Dung: B2=11 than 3,000 wholesale outlets for servicing a large number of makes United Fruit Co. that was lost in a North Atlantic collision with a 
Weston (George), Ltd., (quar.)._..-- t20c “Be # 5 and types of automobiles, trucks and tractors. Such distribution is tanker during a blackout run in the early days of the present war.— 
West Penn Electric Co., class A (quar.)____ $1.75 ee ed effected from principal werehouses maintained in Cleveland and V. 160, p. 2116. : 

6% preferred (quar.)......--- $1.50 Q-2iee +17 Toledo, Ohio, and from warehouse facilities in 26 other cities in the ao, sane 

‘2% preferred (quar.)___-.-._-.._------- $1.75 in i-17 United States and Canada. United Gas Corp.—lInitial Common Dividend— 

West Penr. Power Co., 442% pfd. (quar.)__ $1.12% 1-15. 12-20 At the present time the major portion of the oem g of — Cae An initial dividend of 15 cents per share has been declared om the 
Westvaco. Chlorine Products Corp.— it pany is sold for use in the war program of the United States. In the 19 par value common stock, payable Jan. 31 to holders of record 
$4.25 preferred (quar.)._-...-_ $1.06 % 1-.2 "22-9 transition from peacetime to war business the company added certain jin gv. 160, p. 2446.. : 4 

Whitaker Paper Co. (quar.)_.....--______ » $1 12-27 13-13 products not previously manufactured by it, but, except for a few 
White Sewing Machine Corp.— ad ordnance items, these new products are within the same general field United States Fidelity & Guaranty Co.—Extra Div.— 
$4 converitble preference (accum.)_____/_ 50c 25 fF 9-20 as those previously manufactured. Bivs ‘ 

$2 prior preference (quar.).__.---.___- -_ 50c 2-1 °~ 1-20 Thompson Aircraft Products Co. was organized as a wholly owned The directors on Dec. 20 declared an extra dividend of 25 cents fer 
Whitman (Wm.). 7% preferred (quar.)____- $1.75 1- t ~*~ “¥8-16 subsidiary of the company in January, 1941, for the purpose of pro- share and the usual quarterly dividend of 25 cents per share, both 
Wichita Weter Co.. 7% preferred (quar. ee $1.75 i Saas 1G ducing, with the aid of Government-owned facilities and Government payable Jan. 15 to stockholders of record Dec. 30. Extras of 25 cents 
Wiebo'dt Stores, Inc., 6% pfd. (quar.)_____ 5c 1- Y ~ 19-22 financing, aircraft parts and aircraft engine parts in conjunction with each were paid on Jan. 15 and July 15, 1544. 

85 prior preferred “(quar.) Ty RSPR Di abana Reger $1.25 t- pea 12-22 the defense program. As of Jan. 20, 1941, this subsidiary entered into R ti ts An d N Vi * Pr id t 
will & Baumer Candle, 8% pfd. (quar.)____ $2 1- 2° 22-20 an agreement of lease with Defense Plant Corp. pursuant to which etiremen nouncea—New Vice-rresiaent—— ; 

& -Co., $6 preferred (quar.)__. $1.50 2°} ° - 4-15 lease, as amended, a plant in Euclid, O., a suburb of Cleveland, has Alonzo Gore Oakley, Vice-President of this company at New York, 

nipeg Electric. 5% preferred___________ t$2 50 12-30 me Np been erected and equipped at an expenditure by Defense Plant Corp. and William H. Estwick, Manager of the New York office, are retiring 
Wiel She. tase.) = oe £25c 1-2 2-1 of approximately $30,000,000, of which approximately $8,600,000 repre- on Dec. 31, after many years of outstanding service. * 

Wisconsin Electric Power Co.— pueden vs sents the cost of land and buildings. ; William A. Edgar, at present Manage> of the Philadelphia’ office, 

6% preferred (1897 series) (quar.)_____- $1.50 1-31 3-19 “The working capital for this subsidiary was init‘ally supplied through _— wij) assume the management of the New York office as Vice-President 
EN)! 9 ce ok ee a oe 25¢ 1- f° 19-12 secured loans from Reconstruction Finance Corp. On July 1, 1942, on Jan. 1.—-V. 160, p. 1335. 

Sap aR IRE tS a Soe re Se Eire eiae aa 25c 1- 5" 49-12 the subsidiary entered into a bank credit agreement with a number ce 
Woodley Petrolerm Co (auar.)_.---_______ 10c 12-28 12-14 of banks providing for loans commonly known as “Regulation Md United States Life Insurance Co.—Reports Gain— 

Marnfacturing. Ltd. fquar.)___.-_-- £50c 12-32 OPF-20 Loans’ made to assist companies engaged in war production. The _ nee ao dace PIERS 
Worcester Transit Associates (vear-end)____ 20e 12-30" -15 maximum credit available under this agreement, subject to various The total new paid-for business written by company iad 
Worthington Pumo & Machinery, common__ 37%ec 3-20 i eee conditions, is $18,000,000. Loans under this agreement are made 11 months of 1944 was 22% greater than in the corresponding pe 

4% % prior preferred (quar.) $05 BETTS $1.12%% 3-15-45" "Ss 5 directly to Thompson Aircraft Products Co. and are not obligations last year, the company announced on Dec. J4. cieiee 

4%% conv. prior preferred (quar.) ___--~ $1.12% 3-18265""° 3+ 5 of the company. The proceeds of the first loans under the bank The net gain in insurance in force as of Nov. 30 was 18% “gy 

pe ge 8 eS ak a 2 a OE Mees RBar ae 81.50. . 19-98°8 23 credit agreement were used in part to retire the entire indebtedness current year. Ordinary life production in November alone wa ‘- “ 

nt ered $1.75. 12-280 owing to RFC. On July 22, 1944, the bank credit agreement was over that of November, 1943, according to Mansfield Freeman, Presi« 
Wright-Hargreaves “Mines ~ (reduced) ___.___ the 1- 9°"°¥I-24 amended in some respects and new notes were issued to refund notes dent.—V. 160, p. 2191. 
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United States Realty & Improvement Co. — Merger 
See Sheraton Corp. above.—V. 160, p. 1565. 


United States Rubber Co.—Renegotiation Settlement 


Final settlement with the Government, covering renegotiation of war 
contracts for the year 1943, has been determined and, after application 
of Federal income taxes, such settlement amounts 'to $646,809.08,, it 
was reperted to stockholders by F. B. Davis Jr., Chairman~of the 
board of directors, on Dec. 14. 

The income statement, as presented in the annual report for the 
year 1943, included a net provision for renegotiation, after taxes, of 
$1,924,700 which was, therefore, more than sufficient for the purpose. 
The excess provision of $1,277,891 is being returned to earnings at this 
time.—V. 160, Pp. 2655. 


United States Smelting, Refining & Mining Co.—Omits 


Dividend on Common Stock— 

The directors on Dec. 19 voted to omit the dividend which ordinarily 
would have become payable on or about Jan. 
stock, but declared the usual quarterly payment of 87% cents per 
share (134%) on the preferred stock, payable Jan. 15 to holders of 
record Dec. 28. On Oct. 14, last a distribution of. 25 cents per share 
was made on the common stock, as compared with 5@ cents each on 
Jan. 15,. April 15 and ~— 15, 1944. Dividends on. the common stock 
in 1944 were as follows: Jan. 15, $1; and April 15, July 15 and Oct. 15, 
75 cents each.- 

The company further announced as follows: 

“The unfavorable conditions referred to in the statement published 
in September have continued to reduce income and it is clear that 
earnings per share of common stock for the full year 1944 will be 
substantially less than the total of $1.25 already declared during the 

eriod. 

* “Shortgage of manpower, which may be expected to continue until 
war demands have been reduced, has brought about further decrease 
in output at the metal and‘ coal mines and, coupled with the Govern- 
mental, limitation.of gold mining, has made only a minimum operation 
possible in Alaska. 

“The margin of profit, limited by fixed 
narrowed by increasing labor and other costs. 

“Under prevailing conditions it is considered important that the 
company’s strong financial position be conserved.” 


Results for 11 Menths Ended Nov. 


ceiling prices, has been 


30 


1944 1943 
$383,604 $1,124,053 
$0.73 $2.13 


requirements.— 


*Consolidated net earnings (est.)_....---..--- 
Earnings per common share__ 
-*After deducting reserves and preferred dividend 
V. 160, p. 1445. : 


Utah Light & Traction Co.—To Be dissolved— 
See Utah Power & Light Co., below..—V. 160, p. 1565. 


Utah Power & Light Co.—Absorbs Subsidiary— 

The SEC on Dec. 13 approved the proposal of the company to acquire 
the properties of its wholly-owned subsidiary, Utah Light & Traction 
Co. and (a) assume all the liabilities of Traction Co., (b) forgive all 
indebtedness of Traction Co. due it, (c) surrender for cancellation ali 
of Traction Co.’s outstanding capital stock, and (d) cause Traction Co. 
to be. dissolved.—V. 160, p. 2655. 


- Wamsutta Mills—Earnings— 











Years End. Sept. 30— 1944 1943 1942 1941 
Gross income___---__-- $6,571,680 $6,792,792. $6,493,423 $4,044,569 
Operating expenses___ 5,942,262 5,833,886 5,179,494 3,443,144 
Depreciation ______.-.- 75,000 75,000 75, 75,000 
Res. for Fed. taxes__-- 190,063 495,000 . 720,000 130,000 

Met pretit.... noice $364,354 $388,906 $518,929 $396,425 

fegis Balance Sheet, Sept. 30 

’ Assets— 1944 1943 
Land, buildings, machinery, etc.__....--.-~--- $6,226,456 $6,141,137- 
M { material and stock in’ process. _-_._~_-_ 0,190 1,081,371 
We MENON ston oo 900,000 900,000 - 
OSES RL ES eines Se aii Cae 25,263 25,263 
Cash and accounts receivable. _- Rehieeryepe ax ieiley wa sdet 388,814 519:687 
Cotton against acceptances___-- EES AR Feb SF aye, ye 286,182 
I ee ac ary nec ks ei sci 108,922 63,162 
U. S:|;War bonds employees’ purchase account: 17,008 19,495 
Federa], post-war refund... -.___-~---=~+-+- 20,428 34,970 

A aN a a ae is a ha i see eden a gen anv $9,263,040 $9,071,268 

Liabilities—-- 

Nee Nn wherhnan sbappeibiiense $2,796,700 $2,796,700 
Notes and accounts payable lcs Cidguictersmseibalichies 304,190 523,692 
Reserve for taxzes__....__..---.--.- Sa ES i IE 225,670 324,629 
Cl SOE ic se en -- 1952 286,182 
U. S. War bonds povroll deductions.___.___--___ 17,008 19,495 
Wes. foridepreciation___....._._...----.--~--.- 1,860,184. 1,785,184 
Res, for Fed. post-war refund._..........-__. 20,428 
Capital ES Ta cane ee ee ee 2,796,700 2,796,700 
Surplus | Viciegi i so joan Shih sea ae kt EE ae 756,208 503,717 | 
ean a ok are la chia $9,263,040 $9,071,268 


tal! - 
—V. 159, Pp. 52. 


Warren Bros. Ce.— Management Wins Election— 


At the adjourned annual meeting of stockholders heid Dec. 15, the 
attempt of Serge Rubinstein, a director, to obtain the election to the 
beard. of 4is nominee, Hubert Young, was defeated, and the three 
nont ieee named in the call for the meeting, viz.. W. L. Kirkland, 
Cha ‘R. Gow and Harry D. Watts, were elected for the class of 
1947... The so-called Rubenstein bloc in the board consists of three 
members besides himself, and if he had succeeded in placing Mr. 
Young on the board he would then control five votes in a board of 12, 
any two members of which can call a meeting and with five consti- 
tuting a quorum. 

At a directors’ meeting following the stockholders’ meeting, Walter 
Power was elected a director to succeed Ralph L. Warren, deceased; 
thus the four vacancies were fi’led. 

President Kirklend announced that word had been received from 
the; rompany’s counsel at Charleston, W. Va., that stockholders of the 
company. were at liberty to proceed with the meeting and with a 
count of the ballots impounded at the previous meeting. Mr. Kirkland 
teid the meeting that on Dec. 14 the Circuit Court for Kanawha 
County, W. Va., and the Supreme Court of West Virginia both refused 
to, issuesan injunction against holding the meeting on Dec. 15. 

After count of the impounded ballots, President Kirkland ruled that 
he, .Messrs. Gow and Watts had been elected directors. He de- 
clat invalid the ballots cast at the Nov. 28 meeting for Hubert 
Younhe;“the Rubinstein nominee, in-view of the fact that the call for 
the jannual meeting had stated that three directors were to be voted 
upon. 

0. Pay 75-Cent Dividend on Class “C’’ Stock— 


“The:directors have declared a year-end dividend of 75 cents a share 
on the class ‘‘C’’ stock, payable Dec. 28 to holders of record Dec. 19. 
Previous payments were 25 cents each on Sept. 20 and June 20. A 
total of 50 cents a share was paid in 1943. 

“Regular quarterly dividends of 33%. cents a share on the ‘A’ stock 
and j62¥z cents a share on the “‘B’ stock were also declared, payable 
Feb, 1 to holders of record Jan. 18.—-V. 160, p. 2655. 


~ Washington (D. C.) Ry. & Electric Co—To Redeem 
Bonds— 


.The;company’s ‘proposal to borrow $3,500,000 from’ 18 banks on two- 
reat, unsecured promissery notes at 134% was approved Dec. 14 by 
the " 
to ‘the’ Sétiaenphion at 105 of $6,588,900 consolidated mortgage 4% 
bane $e Dec, 1. 1951.--V. 159, p. 2569. 


“Washington Terminal Co.—Seeks Bids on Bond Issue 


’ The vany has applied to the ICC for authority to issue $11,000,- 
005 of first mortgage bonds, series A, to provide funds in <a for 

irement of $11,915,000 of 342s and 4s that mature on Feb. 1, 1945. 
The dated Feb. 1, 1945, and «unning to Feb. 1, 1970, will 


bonds, 
be funtbntecd by Philadelphia, Baltimore & Washington RR. and 
Balti & Ohio RR. : 
(Chm sale of the offering is scheduled te take: place Jan. 3, 


1945. Bidders will name the coupon rate —V. 133, p. 1286. 


wv 
4t2i 


15, next, on the common. 


The proceeds, together with treasury cash, will be applied . 


Weeden & Co.—Financial Statement— 








The comparative report’ for the nine months ended Sept. 30, 1944, 

was given in the ‘Chronicle’ of Nov. 13, page 2117. 
Balance Sheet, Sept. 30 

Assets— 1944 1943 
DORA RES IE sn RRR SRN feat 3 $166,640 $158,900 
Inventony , .- ded seands ~ 2A! 3,603,849" 
Accrued interest receivable... — 12,599 29,312 
| gS eee ce Sa eae See 10,653 23,304 
Due from customers._.._____.______.______. ig 16,099 45,740 
Fixed assets (net after depreciation)________ 1,922 2,779 
SIE em et 10,706 8,996 

I ee ee ee $2,433,671 $2,863,875 

Lia biiities— 
Notes and drafts payable (secured)_..________ $1,424,580 $1,928,000 
Loans payable (unsecured)... 57,520 46,990 
Due customers (secured)... sige Sd aise 16.350 
Seourmties lent .. 2... k Sit halle 2 ui crane 713 
Employees’ war bond fund... ———S a 163 1,498 
Accrued expenses and bonus_._..__._-_-______ 48,198 baie petend 
premenene Per taketh tc 25.727 56,000 
a a es Ree CBSE Se oa Sew eee 616,260 *617,020 
NG 6s in Le 260,224 197,304 

| Pa Tg’ J. SS Sees Walia ene ee a eee Ba $2,433,671 $2,863,875 


“Represented by 20,813 no par shares in 1944 and 20,851 no par 


shares in 1943.—V. 160, p. 2117. 


' Western Auto Supply Co. (Mo.)—November Sales— 
Period End. Nov.30— 1944—Month—1943 1944-11 Mos.—1943 
Retail sales $2,693,000 $2,394,000 $22,166,000 $23,003,000 
Wholesale sales____.-_. 2,053,000 1,739,000 20,019,000 18,671,000 


$4,746,000 $4,133,000 $42,185,000 $41,674,000 





Combined sales 
—V. 160, p. 2191. 


Western Electric Co., Inc.—Post-War Plans— 


The company plans to manufacture television transmitting equip- 
ment in the post-war period, it was announced on Dec. 11 by F. R. 
Lack, Vice-President in charge of the company’s radio division. This 
equipment will be distributed through Graybar Electric Company.— 
V. 160, p. 1446. 


Western Pacific RR.—Ruling on Distributions— 

The National Association of Securities Dealers, Inc., made the fol- 
lowing ruling: 

The Western Pacific RR. has announced that, upon consummation 
aS of Dec.. 29, 1944, of the plan for the reorganization, with the 
delivery of the new securities in exchange for first mortgage bonds 
due 1946 of the old company, adjustment payments are to be made 
as follows: j 

With general mortgage 4%2% income bonds, series A, payments at 
the rate of $22.50 for each $100 face value of bonds; 

: With each share of preferred stock, series A, a payment of $15.81; 

With each share of commen stock, a payment of $9; 


With scrip certificates for the income bonds, preferred and common. 


Stocks, proportionate _payments based on the amount of the -scrip 
certificates. 

Unless otherwise agreed, upon settlement of “‘when, as, and if 
issued"’ contracts in the general mortgage income 412% due 2014, 
sellers shall pay to buyers an amount computed at the rate of $22.50 
per $100 face value of bonds which are subject of the contract, and 

- Upon settlement of ‘‘when, as, and if issued’ contracts in the pre- 
ferred stock, series A. sellers shall pay to buyers an amount. computed 
at the rate of $15.81 per share for each share or aeings to thereof 
which is the subject of the contract, and 

Upon settlement of “when, as, and if issued’ contracts in the 
common stock, sellers shall pay to buyers an amount computed at the 
rate of $9 per share for each share or fraction thereof which is the 
subject of the contract, and 

Upon delivery of scrip certificates in settlement of ‘“‘when, as, and if 
issued” contracts in any of the foregoing securities, sellers shall pay 
to brvers proportionate amounts based on the amount of the scrip 
certificates. 

Unless otherwise agreed, all transactions in these new securities made 
“regular way” shall be ‘‘ex’’ these payments.—V. 160, p. 2656. 


- Western Ry. of Alabama—Distribution of $3.50— 

The directors on Dec. 7 declared a dividend of $3.56 per share on 
the capital stock, payahle Dec. 19 to holders of record Dec. 1%. A 
Similar payment was made on Aug. 1, last, making a total of $7 per 
share for the current year. In 1943 a distribution of $4 per share 
was made on Dec. 22.—V. 160, p. 2447. 


- Western Union Telegraph Co.—Ruling— 

The National Uniform Practice Committee of the National Association 
of Securities Dealers, Inc., acting under the provisions of Section 2 (b) 
of the Uniform Practice Code, rules that: 

Since the Western Union Telegraph Co. has informed us that they 
no lenger contemplate the issuance of Western Union Telegraph Co. 
debenture 4% bonds due 1981 in exchange for stock of various com- 
panies leased by them, and. plans for such issuance have been aban- 
doned, “when, as, and if issued’’ contracts calling for delivery of these 
bends cannet be completed, and are cancelled. 

We have been informed that arrangements are being made by the 
Western Union Telegraph Co. to return the leased companies’ stocks 
which have been deposited with om under their exchange offer.— 
V. 160, Pp. 2656. 


(R. H.) White Co., Boston—Acquired— 
See City Stores Co. above.—V. 160, p. 2337. 


White Motor Co.—Record December Production— 

December production of this company is at the highest level in its 
history, Robert F. Black, President, is quoted as saying. 

For all 1944, however, production will be only about $105,000,000 as 
against $150,000,000 in 1943. Production tapered off during the 
middie of the year, as military demand declined. The unpercedented 
requirements of the Army for trucks in Europe has been largely 
responsible. for the rise in production that has taken place during 
the last three or four months. 

This year the company has been allotted a civilian truck produc- 
tion of 4,000 units, Mr. Black said. The company’s bus production 
this year will amount to between 500 and 600 units. In addition the 
company is shipping about six times as many replacement parts as 
in a good normal year. The company is currently shipping 200 car- 
loads of replacements parts monthly for military requirements alone, 
it was added.—V. 160, p. 1026. 


Wick wire Spencer Steel Co jt Distribution— 

The directors on Dee. 15 declared «a cash dividend of'$1 per share on 
the common steck, par $10, payable Jan. 10 to holders of record 
Dec. 20. A similar cash payment, together with an 8% stock divi- 
dend, was dirbursed on Jan. 25. 1944. In 1943 cash payments of 
50 cents each were made on March 1 and June 1.—V. 160, p. 1446. 


Willamina & Grand Ronde, Ry.-—Notes— 

The ICC on Dec. 7 authorized the company to issue non-interest- 
bearing promissory notes for not exceeding $182,125, to be delivered to 
the Miami Corp, for the purpose of paying a - Jike amount of notes 
which wil! mature on. Dec. 31, 1944.—V. 159, p. 52. 


Wyandotte Worsted Co.—Listing of Common Stock— 

The New York Stock Exchange has authorized the listing of 300,000 
shares of common stock (par $5), ali of which are 
ateepneng: —V. 160. p. 2117. 


Swift & Co.—Annual Report— 


issued and out- 


Company's sales reached a new all-time peak of $1, 573, ,992,504 for 
the fiscal year ended Oct. 28, John Holmes, President, announced in ° 


his annual report to shareholders. While reporting a’ sales increase 
of $83,975,869, or 5.6% over 1943, the previous record year, {ne com- 
pany showed a decrease of $1,768,737 in net earnings to $15,662,635, 
equal to one cent per dollar of sales. 


Two million dollars,.which is $1,000,000 more than last year, was 


transferred to the reserve for deferred maintenance to. be used to re- . 


condition plants and equipment. when..materials and labor become 


available. 


The earnings on shares outstanding represented $2.64 per share, 
compared to $2.94 in 1943. 

Sales volume, on a tonnage basis covering all the company’s diversi- 
fied operations, increased 11.7%, compared to 1943. 

The company's 1944 tax bill totaled $54,247,940. 
eral, State, local and social oe taxes. 

Saluting the achievements of the American farmer in surpassing all 
records of production, Mr. Holmes pointed out that the new record was 
set In spite of a shortage of farm manpower and machinery. He said 
their performance ‘merits the highest praise of our-nation and our 
Allies.”’ 

Referring to the company's own manpower problems, Mr. Holmes 
paid tribute to employees who ‘‘so loyally and patriotically worked 
long hours to handle the huge velume of livestock coming to market." 
The company’s slaughter of hogs for the first six months of the 1944 
fiscal year exceeded any other similar period in its history despite a 
shortage of manpower, particularly of experienced employees, he said. 

“Even with this accomplishment, it was necessary many times to 
carry over large numbers of live hogs,’’ Mr. Holmes told the share- 
holders; ‘‘The handling of hogs could not be done with the efficiency 
we should have liked. .The same was true of cattle, calves, sheep and 
lambs. In some cases we were unable to utilize all of the by- products 
er further process products as we would normally, but the problem 
resolved itself into one of utilizing employees where they could be most 
effective. Some of the more profitable operations had to be curtailed. 


This included Fed- 


“Overtime payments in excess of reguiar rates for the past year. 


amounted to over $14,000,000, which is just one indication of the 
added expense incurred in endeavoring to furnish a market for farmers 
at all times."’ 

Reemployment, reconversion and other plans for peace have been 
carefully considered, Mr. Holmes reported. 

“Reemployment of every qualified Swift service man and woman is 
for us a No. 1 pest-war: objective which has received major attention,’ 
he said. ‘A complete plan, insofar as we can now see, has been 
formulated. Our approach has been the fulfillment of a moral obliga- 
tion. Certainly, these service men and women have earned the right 
to all of the opportunities of the free enterprise system.”’ 


Swift employees now .in the armed services total 20,300. The cur- 
rent employee total is approximately 72,500, not including employees 
in the armed forces, compared to about 60,000 before the war. Of 
the more than 22,000 employees who have gone to war, 238 have been 
killed in action or died in service, 65 are reported missing in action, 
and 51 are in enemy prison camps. More than 1,500 have been 
honorably discharged from service and returned to their former jobs 
or jobs for which they are better suited. 

Reconversion will not be a major problem for Swift & Co., because 
radical changes in equipment, layout, and type of products will not be 
necessary. 

The 1945 outlook for company sales, which are largely dependent 
on the volume of agricultural products marketed, is for a somewhat 
smaller total volume in the coming year than in ‘the record year just 
ended, but still much above previous normal volumes. 

Mr. Holmes bases this prediction on estimates of the’ U. S. Depart- 
ment of Agriculture covering ss hnantese of meat and dairy and poultry 
products for 1945. 

Reporting two importart court victories in 1944 involving one anti- 
trust indictment and one OPA case, the Swift 
both the company’s gratification and its regret that 
and money had to be speni-in the defense of these charges at a 
like the present.” 


Consolidated Income Account (Including Domestic and Canadian Subs.) 


“so much time 


Period— ——_—_—_—_—52 Weeks Ended———_——-—-_ 53 Wks. End. 
Oct. 28,'44 Oct. 30,'43 Oct.31,'42 Nov. 1, °41 
$ 3 $ $ 
Sales (incl. serv. 
revenues) __.. 1,573,992,504 1,490,0)6,635 1,409,405,770 1,018,989,223 


Cost of sales and 

















service __._._ 1,429,831,880 1,370,540,305 1,289,928,449 922,130,558 
= adver;:, > sa : 

& admin. 57,447,078 52,481,399. . 56,719,521 53,982,681 
Deprec. and dept. 7,544,833 8,164,091 7,023,606 6,915,881 ° 
Taxes other than ‘ 

imecome .2-..-_ 9,130,606 8,452,257 8,242,345 7,918,962 
Contrib. to pen- : 

sien fund __._ 8,138;625 4,544,617 3,992,169 2,377,566 
Prov. ‘for doubt- 

ful accounts. __ 146,545 110,262 472,612 762,441 
Prov. for defer. 

maint. of prop. 2,000,000 RIN oe eee ana 

Oper. income_—_ 59;752,937 44,723,704 43,027,068 24,901,134 
Other income __- 2,003,540 1,680,244 _ 1,810,590 1,378,574 

Total income__ 61,756,477 46,403,948 _ 44,837,658 26,279,708 
Interest charges_ 713,470 732,933 1,257,222 1,133,820 
Other charges___ 176,970 448,700 154,731 530,195 
{Renego. settle._ FRE sense a4 SB cae ogee EO Eg ae PP 
Fed; normal and 

surtax __._... 7,691,263 8,083,408 6,830,831 6,699,968 
$Excess prof. tax 34,621,861 17,291,250 19,566,907. + -L 
Other inc. taxes_ 2,604,210 2,326,035 1,035,246 1,271,719 

Net profit ____ 15,662,635 17,521,622 16,972,721 16,644,006 
ne: se tr ee ne eens $8,314,386 

Total profits__ 15,662,635 17,521,622 16,972,721 24,958,392 
Special charges.  - .._._ OO 5. eins 7,149,667 

Balance ______ 15,662,635 17,431,372 16,972,721 17,808,725 
Dividends ______ 11,252,172 8,883,286 8 ,882,952 8,882,150 
Shares of capital ‘ 

stock (par $25) 5,922,196 5,922,196 5,922,768 5,921,761 
Earns. per share $2.64 $2.91 $2.83 $3.01 


tConsgists of $7,636,255 loss on sale of investment in Libby, McNeill & 
Libby, $959,947 provision for amount payable to employees under Wage 
and Hour Act; $833,848 premium and unamortized expense on funded 
debt retired during year, less $2,280,383 reduction in provision for 
Federal income taxes arising from these charges. tReserve for baiance 
of ‘accrued: processing tax restored upon settlement (not subject to 
income taxes). After credit of post-war refund of $3,369,096 in 144, 
$1,921,250 in 1943 and $2,065,212 in 1942. {Settlement on renegotia- 
tion of Government contracts to Dec. 31, 1943 ($485,000, less Federal 
taxes thereon already provided). 


Comparative Consolidated Balance Sheet 





Oct. 28, "44 Oct. 30, '43 

Assets— $ $ 
*Real- estate, improvements, incl. branches__.. 94,528,592 97,179,956 
Re od pede etaees 11,492,720 11,462,550 
OOM bas oo ee ee ae ee ee. 21,315 See 
U. 8. Government securities____ 62,560,001 35,051,443 
At unts and notes receivable (less “Teserve) - _. 58,477,814 64,544,509 
pT SR a ee 1,889,293 
Tnvetitories _ 50 oe ck. 117, Tae 124.720, 382 
Sundry assets _._____ --.-.--- 13,296,236 7,157,785 
Due from subsidiaries, not consolidated (curr. ) 585,497 3,149 

NE athe ss SL agiieine narneclopens om dmrateekuniaaee 283,314,241 363,862,028 

Liabilities — 
Capital-steek (625 par)_.....-.-.-.---.-.-..2 150,006,000 150,000,000 
20-year 2°%4%  debentures_____-.- ~~... 12,500,000 12,500,000 
Seorras. Bepertures ©2456... tee 7,500,000 8,750,000 
Accounts payable _.....-.._-.._..--.-- eis 12,733.946 12,931,439 
Aecrueed Mebilities 22.24.2222 - 4-2-2. 3,767,268 3,261, 
Provision for income GR FOREN Si aie 59,693,400 45,700,278 
Serial debentures due currertly_......-.--.__. 1,250,000 1,250,000 
Current accounts with affiliated companies____ ae 130,5 
Reserve for inventory price decline. ___~____..__ 67,000 5,767,000 
Reserve for deferred maintenance of properties 31000,000 Bip ny ogy 





General ORR E OER ee LORIE 16,000,900 16,000,000 

Mae ee 112,600,701 108/390 238. 

Peper See ok ec Dr1,818,668 Dr1,818.668 
CTF a) EES mg tera ROR Mea eet 383,314,241. 363,862,028.- 
*After 


021,010 in 1943. +77.804 shares at.less then cost. 

in 1944 end $470.385 in 1942 due from demestic subsidiaries and. 
vie aes My $72,784 in 1943-due from fereign subsidiaries, 
— p. 23 


Mondav. December 25. 1944 


President reiterated - 


time . 


reserve for depreciation of ae im 1944. and $111,- 
. tImeludes. $509,652 - 





——— = 
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ALABAMA 
Birmingham, Ala. 

Bond Call — C. E. Armstrong, 
City Manager, announces that the 
city has exercised its option to 
call for payment on Feb. 1, 1945, 
234% Industrial Water Works 
Refunding and Improvement 
bonds Nos. 66 to 4250, aggregat- 
ing $4,185,000, part of an original 
issue of $4,250,000. Due Feb. 1, 
1946 to 1972. The city will pay par 
value of said bonds together with 
accrued interest to Feb. 1, 1945, 
and a premium of 3% of the par 
value of the bonds. Holders of 
said bonds are requested to for- 
ward them with all coupons at- 
tached to the Chemical Bank & 
Trust Co., New York City, or the 
First National Bank of Birming- 
ham, or the Birimngham Trust & 
Savings Co., Birmingham, on or 
before Feb. 1, 1945. Interest ceases 
on that date. 


Florence, Ala. 


Bond Redemption Notice—lIt is 
stated by L. B. Coburn, City 
Clerk, that pursuant to the terms 
of the refunding ordinance under 
which said bonds were issued, 
certain bond numbers have been 
drawn by lot by the Board of 
Commissioners of Florence, Ala., 
and the city will on Feb. 1, 1945, 
redeem and retire General Re- 
funding bonds, Series A, dated 
Feb. 1, 1937, due Feb. 1, 1957, 
numbered 6, 16, 26, 30, 31, 47, 61, 
99, 125 and 136. 

Holders of the bonds will pre- 
sent them on the date named at 
the First National Bank, Florence, 
where payment will be made. 


ARIZONA 


Phoenix, Ariz. 


Bond Offering—Jos. C. Furst 
City Clerk, will receive sealed 
bids until 10 A.M. on Dec. 27, for 
the purchase of $128,000 not to 
exceed 2% interest series of 1945 
refunding bonds, as follows: 
$40,000 sewer bonds. Due $20,000 

on Jan. 1 in 1954 and 1955. 

88,000 water works bonds. Due 
$44,000 on Jan. 1 in 1954 and 
1955. 

All of the bonds will be dated 
Jan. 1, 1945. Denomination $1,000. 
No bids for less than par and 
accrued interest to date of deliv- 
ery will be considered. Delivery 
of bonds to be made at the City 
‘Treasurer’s office. The bonds will 
be approved as to legality by 
Gust, Rosenfeld, Divelbess, Rob- 
inette & Coolidge, of Phoenix, 
and all bids must be uncondi- 
tional. A certified check for 5% 
of the amount bid, payable to or- 
der of the City Treasurer, is re- 
quired. 

Bond Attorney’s Statement—In 
connection with the issue the 
aforementioned bond attorneys 
addressed the following letter to 
Refsnes, Ely, Beck & Co., of 
Phoenix, under date of Dec. 5, 
1944: 


+. 


“Referring to the proposed re-— 


funding bonds of the City of 
Phoenix, aggregating a total of 
$128,000, for which bids are called 
to be submitted on Dec. 27, 1944, 
subject to our approving opinion, 
we wish to say that while these 
bonds are being issued under a 
different statute than the bonds 
held to be callable at any time 
by the Supreme Court in its de- 
cision in the case of Maricopa 
County v. Osborn, et al, reported 
. in 125 P (2nd) page 703, the opin- 
ion of the Supreme Court is so 
broad in its implication that our 
opinion on these refunding bonds, 
as well as other municipal and 
school district bonds that may be 
issued prior to a further declara- 
tion by the courts on the question, 
must necessarily refer to said de- 
cision and the possibility that said 
‘bonds: will -be subject to call at 
any time.” 





State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


ARKANSAS 


Batesville, Ark. 

Bonds Voted—At an election on 
Dec. 13 the voters approved an 
issue of $20,000 airport improve- 
ment bonds. 


Kensett Special School District 
(P. O. Kensett), Ark. 

Bond Call — District President 
A. P. Mills is notifying bondhold- 
ers that the district is calling for 
payment at par and accrued in- 
terest on Jan. 1, 1945, all outstand- 
ing refunding bonds issued .by 
said district under date of Dec. 1, 
1936, and including without be- 
ing limited thereto, Nos. 13RB to 
7ORB, maturing on Jan. 1, 1965. 
Holders of said bonds are to pre- 
sent them for payment to the 
Commercial National Bank, Little 
Rock. Interest shall cease on Jan. 
1, 1945. 


Little Rock, Ark. 

Fund Transfer Designed to 
Curb Bonded Debt Increase—A 
suggestion has been made to the 
City Council by City Clerk H. C. 
Graham that a transfer of funds 
be made to prevent an increase 
of the city’s bonded debt. 

It is expected that $18,000 will 
be transferred from the general 
fund to meet obligations of the 
city’s outstanding bonds in lieu 
of a third bond issue. 

Originally the city’s refunding 
bonds would have been retired in 
1950, but two additional issues of 
$33,000 in 1935 and $75,000 in 
1938, postponed final payments to 
1952. Mr. Graham said the pres- 
ent three-mill tax is not sufficient 
to meet current debt service and 
that unless an outright gift from 
the general fund is voted, another 
bond issue will be necessary. 

While the city’s credit is excel- 
lent at this time, and there would 
be a good sale for city bonds, ii 
would seem prudent to save tax- 
payers the expense of a bond issue 
and forestall the usual uncertainty 
concerning the city finances which 
accompanies a bond issue, Mr. 
Graham :said. 

Members of the City Council 
Finance Committee have agreed 
that the city’s operational funds 
would not suffer by transfer of 
$18,000 to the bond account, and 
that the saving in interest and 
issue of bonds would be “good 
business.” 


McGehee Special School District 
(P. O. McGehee), Ark. 

Bond Call—District President 
De Witt Poe is notifying bond- 
holders that the district has called 
for payment at par and accrued 
interest on Jan. 1, 1945, refunding 
bonds Nos. 14RB to 17RB, and 
25RB, issued under date of Oct. 1, 
1940, and maturing Jan. 1, 1975. 
Holders of said bonds are to pre- 
sent them for payment to the 
Simmons National Bank, Pine 
Bluff. Interest shall cease on Jan. 
1, 1945. 


CALIFORNIA 


Los Angeles, Calif. 


No Decision on Sewer Bond 
Issue—Although a study is being 
made of plans for construction of 
a sewage treatment plant to cost 
approximately $21,000,000, it has 
not been determined whether the 
voters will be asked to authorize 
a bond issue for the project at the 
Spring election. 


Los Angeles County, Lynwood Sch. 
Dist. (P. O. Los Angeles), Calif. 


Bonds Offered—J. F. Moroney, 
County Clerk, received bids on 
Dec. 19 for the purchase of $250,- 
000 not to exceed 5% interest 
school bonds. Dated Jan. 1, 1945. 
Denomination $1,000. Due Jan. 1, 
as follows: $15,000 from 1947 to 
1956, inclusive, and $10,000 from 
1957 to 1966, inclusive. Principa) 
and interest (J-J) payable at the 
County Treasurer’s office. (These 








bonds 
Nov. 28, at which time no bids 
were received, v. 160, p. 2587.) 


CONNECTICUT 


Waterbury, Conn. 


Note Saie—The $800,000 tax an- 
ticipation notes offered for sale 
on Dec. 15, v. 160, p. 2699, were 
awarded the National City Bank, 
of New York, at 040%. Dated 
Dec. 20, 1944. Due on June 20, 
1945. Second best bid was an offer 
of 0.42%, plus a premium of $26, 
submitted by the Citizens & Man- 
ufacturers National Bank of Wa- 
terbury. Third high was an offer 
of 0.43%, plus $6.50, by the Besse- 
mer Trust Co., of Jersey City. 


FLORIDA 


Belle Glade, Fla. 


Bonds Sold—lIt is stated that 
the following bonds aggregating 
$200,000, approved by the voters 
on Sept. 12, were purchased on 
Nov. 27, by the J. R. Durrance 
Co., of Miami: $173,000 water de- 
partment and $27,000 refunding 
bonds. 


Florida (State of ) 


Governor-Elect Warns In- 
creased Control Would Follow 
Increased State Aid—iIn an ad- 
dress of particular significance at 
a time when the municipalities of 
many other States, as well as 
Florida, are pressing for increased 
sharing in State-collected reve- 
nues, Governor-elect Millard F. 
Caldwell warned that increased 
control would follow the granting 
of such funds. 

Speaking before the Florida 
League of Municipalities, which 
concluded its annual convention 
recently, the Governor-elect de- 
clared: 

“It is fundamental that control 
follows the money, which is to 
say, the agency that finances a 
function, says how it is to be op- 
erated. Exceptions to this rule 
are few and far between, and, as 
a general rule, temporary. Sooner 
or later—usually sooner—condi- 
tion: are imposed which must be 
met before the money can be ob- 
tained. We have seen many ex- 
amples of the operation of this 
rule in our own State, as well as 
in the United States. 

“With more State aid to schools 
has come more control by the 
State over the operation of the 
schools. With more State road 
building has come more control 
by the State over location and 
type of roads built—at the same 
time, Federal aid on road building 
has been accomplished by Federal 
control over road construction. 


“It would be wishful thinking 
to assume that the State could 
participate for long in the financ- 
ing of municipal functions with- 
out encroaching upon the self- 
governing powers now enjoyed by 
Florida municipalities. The first 
step in that direction is the pro- 
posal that cities file audit reports 
in Tallahassee. This would be 
meaningless unless some use were 
to be made of the audits and no 
such use could be made other 
than the compilation of statisiical 
data, without limiting in some 
way the self-government which 
has hitherto prevailed. Indeed 
pressure for State control over 
municipal affairs would begin im- 
mediately, without doubt, from 
some of the city governments 
themselves in order to reach in- 
equities in the use to which some 
cities might pay State allocated 
funds.” 

Governor-elect Caldwell said he 
did not wish to leave the impres- 
sion “that I have taken a defeatist 
attitude toward the pressing prob- 
lem of municipal finance.” On the 


contrary, he declared, he hoped |—v. 160, p. ‘2699—was postponed 
that “we can find a safe course | until Dec. 21. 


were previously offered . 


held by the Everglades Drainage 





through or around the difficulties 
in the way of a solution.” 

The Florida League of Munici- 
palities unanimousty adopted the 
following recommendations for 
presentation to thé next State leg- 
islative session: 

An increase from three to four 
cents in the State cigaret tax with 
municipalities receiving the tax 
collected on all cigaret sales with- 
in their borders and an allotment 
by the State, to cities, of 75% of 
the State intangible property tax 
not now specified for other pur-| 
poses. 


Fort Pierce Inlet District (P. O. 
Fort Pierce), Fla. 

Bonds Offered—tThe district re- ' 
ceived sealed bids at 10 A.M. ! 
(EWT), on Dec. 23 for the pur- 
chase of $33,600 bends, es follows’ 
$34,000 3% refunding bends ci 

1944. Due Jan. 1, és tellows: 
$11,000 in 1946 and 1947 and 
$12,000 in 1948. 

1,000 3%% refunding bonds of 

1944. Due Jan. 1, 1955. 

All of the,bonds are dated Jan. 
1, 1944. Denomination $1,000. 

The bonds shall have attached 
thereto an additional set of inter- 
est coupons bearing interest at 
the rate of 4%% per annum, pay- 
able Jan. 1, 1946. All other in- 
terest coupons are payable Jan- 
uary and July 1, during the life 
of the bonds. Principal and inter- 
est payable at the First National 
Bank of Chicago. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New 
York City. Delivery of the bonds 
will be made at the Atlantic Na- 
tional Bank of West Palm Beach, 
and shall be made Dec. 30, before 
11 A.M. (EWT), on said date, at- 
tention being directed to the fact 
that. the outstanding’ optional 
bonds to be retired by the pro- 
ceeds from the sale of these bonds 
have been called for redemption 
and payment on Jan. 1, 1945. 

All coupons due Jan. 1, 1945, 








and prior, on said bonds will be! 
clipped before celivery of the; 
bonds. No bids will be considereJv 
except for the entire amount os- 
fered for sale, but only such 
amount thereof shall be delivered 
as may be delivered in accordance 
with law. 


Newhall Drainage District, Fla. 

Refunding Settlement Near — 
The district expects to complete 
settlement of its indebtedness by 
July 1 of next year and is ad- 
vising property owners of the de- 
tails of the program. Bulk of the 
approximately $100,000 of debt in- 
volved, which includes both prin- 
cipal and interest, is represented 
by a note of more than $60,000 


District. Officials of the district 
have agreed to liquidate the debt 
for $500. Private creditors have 
already accepted an offer of 50 
cents on the dollar in payment of 
their holdings and the bonds have 
been deposited in escrow at the 
First Bank of Clewiston, accord- 
ing to report. The drainage dis- 
trict, it is said, includes the Town 
of Moore Haven, also more than 
5,000 adjacent acres. 


St. Augustine, Fla. 

Bond Sale—The $852,000 series 
of 1945 SBA refunding bonds of- 
fered Dec. 12—v, 160, p. 2588— 
were awarded to a group com- 
posed of John Nuveen & Co., Chi- 
cago; Clyde C. Pierce Corp., 
Jacksonville, and Leedy, Wheeler 
& Co., Orlando, as 2.55s, at a price 
of 102, a basis of about 2.405%. 
Dated Jan. 1, 1945, and due on 
Jan. 1 from 1946 to 1968, incl. 
Only one bid was submitted for 
the issue. 

Bond Bid Action Posiponed— 
Action ‘on the one bid received 
for the $629,000 3% refunding 
bonds of 1944 offered on Dec. 19 





8 ee ees, 





GEORGIA 


Georgia (State of ) 
Participation in Huge Airport 


|Pregram Preposed in Legislative 


Bill—Creation of a State aviation 


| fund, a three-member State Aere- 


nautic Commission and a _ full- 
time State Aviation Director was 
proposed on Dec. 2, by the State 
Aeronautic Advisory Board in a 
bill presented to Governor Ellis 
Arnall for transmission to ‘the 
Georgia Legislature next month. 

Cody Laird, of Atlanta, chair- 
man of the advisory board, said 
the proposed legislation would en- 
able Georgia to obtain maximuni 
benefits from the Civil Aeronau. 
tics Administration’s billion-dol- 
lar airport program now pending 
in Congress. 

The State aviation fund, he ex- 
plained, would be supported by 
taxes on gasoline used for avia- 
tion purposes. Fifty per cent of 
the funds would go”back to the 
county or city in which they were 
collected to be used for airport 
maintenance and improvement. 
The other 50% would be used 
for general promotion of aviation 
and airport construction. 

First members of the State com- 
mission would be named fer. two, 
four and six year terms, with 
their successors to be appointed 
for four-year terms. They would 
serve without pay. The full-time 
director would receive not more 
than $6,000 annually. “ 

Under the proposed legislation, 
the State commission could miake 
no rules or regulations inconsis- 
tent with Federal regulations: as 
to licensing of aircraft and*pilots 
and in safety operations. ©. 

The commission would co-op- 
erate with counties, municipalities 
and the Federal Government in 
the construction and maintenance 
of airports. Tiwi 


ILLINOIS 


Columbica, Ill. ee 
Bord Legality Approved — A‘ 
tae 35 Si OOO S® mit reveue 
secord sien bonds has teen” ¢p- 
proved as to legatity by Charles 
& Trauernicht, of St. Louis. Dy ted 
Nov. 1, 1944. s 


Cook County School District No. 64 
(P. O. Park Ridge), Ill... 
Bond Sale—The $337,000 semi- 
annual refunding bonds offered 
for sale on Dec. 14, v. 160, p: 2609, 
were awarded to the Northern 
Trust Co., of Chicago, as 1s, at 
a price of 101.05, a basis of about 
1.30%. Dated Jan. 15, 1945. Due 
in 1955; callable in 1946 to. 1955. 
Second best bid was an offer, of 
100.90 for 142s, submitted by the 
First National Bank of Chicago. 


Illinois (State of ) ae 


Full Valuation Asssesments 
Sought — Approximately 150 bills 
designed to straighten out Illi- 
nois’ muddled tax assessment 
rates and provide State-wide 
assessments at full valuation un- 
der the supervision of the State 
Revenue Department and county 
assessors, will be introduced in 
the State Legislature when it con- 
venes next month at Springfield. 

State Senator Walker Butler, 
chairman of a joint legislative 
committee named last spring /by 
Governor Green to study prob- 
lems raised by Cook County’s 
new 100% assessment plan, an- 
nounced, Dec. 10, that his, com- 
mittee would draft the bills be- 
fore Jan. 1 and present,them 
simultaneously with a report te 
the Governor. 

Senator Butler explained that 
the large number of bills néeded 
to modernize the hodgepodge tax 
structure which has grown up 
over the years is the result‘of the 
fact that authority for each of the 
145 kinds of taxing districts 
within the State is found in a 
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separate place in the State stat- 
utes. 


To provide full valuation as-! 


sessments throughout the State, 
as the committee’s basic bills 
propose, each of the 145 statutes 
would require amendment to cut 
the established tax rate in pro- 
portion to the increase in valua- 
tion. 


Wade (P. O. Newton), Ill. 


| $8 to $10 a year would bring in 
| $1,200,000 to $1,500,000 annually. 
| Primghar, lowa 
Bond Election—At an election 
on Jan. 4 the voters will consider 
‘an issue of $5,000 memorial hos- 
| pital purchase bonds. 


Swea City, lowa 


Bonds Voted—An issue of $20,- 
'000 swimming pool bonds was ap- 





Bonds Voted—At an election on proved by the voters at the No- 


Nov. 28 the voters approved an 
issue of $30,000 road bonds. 


1OWA 


Chariton, lowa 
To Sell Bonds—The City Coun- 
cil recently completed arrange- 
ments to sell an issue of $20,000 
airport bonds. 


Clinton, lowa 

Mississippi River Bridge Bill 
Approved by Senate—The United 
States Senate passed recently and 
forwarded to the House a bill au- 
thorizing construction of a toll 
bridge over the Mississippi River 
between Clinton, Ia., and Fulton, 
Ill. A commission would be em- 
powered to issue 6% bonds pay- 
able in 20 years to finance the 
project and to cover purchase of 
land and other bridges between 
the two cities. Federal road funds 
would be available for construc- 
tion if the state highway commis- 
sion approved. 


Council Bluffs, lowa 
Refunding Considered—A pro- 
posal to refund $370,000 3% In- 
dian Creek bonds on a 142% basis 
is being considered by local offi- 
cials. 


Indianola, lowa 
Bonds Not Issued—The $80,000 
memorial building bonds author- 
ized at an election in September 
have not been issued as yet. 


lowa (State of ) 


Legislature To Get Large Post- 
War Road Building Plan — The 
State Post-War Commission unan- 
imously approved, Dec. 6, for sub- 
mission to the 1945 State Legis- 
lature a $638,000,000 post-war 
road construction program, the 
financing of which would involve 
an increase in the State gasoline 
tax rate from three to four cents 
per gallon; expansion of the pres- 
ent State compensation tax now 
collected only on trucks with 
franchise rights over fixed routes, 
and abolition of tax refunds paid 
to farmers and others on gasoline 
used for non-highway purposes, 
except in the case of aircraft fuel. 

It was estimated that the pro- 
posed tax changes would increase 
road use revenues approximately 
$12,000,000 a year, 

Described as a “down-to-earth” 
program for “repairing war dam- 
age and servicing traffic volume 
known to have been on the roads 
before the war,” the program con- 
templates the expenditure of 
$188,000,000 on primary roads, 
$354,000,000 on secondary roads 
and $96,000,000 on municipal 
reads and streets in the 12 years 
immediately following the end of 
the war. 

As originally drawn up by a 
sub-committee on highways, the 
program called for assessment of 
the State compensation tax 
against all trucks of four tons or 
more gross weight. It was es- 
timated such a change would pro- 
duce $3,362,000 a year. 

In connection with another 
revenue suggestion included in 
the report, Representative Prentis 
asked: “Why not make owners of 
old cars pay the same license 
rates as always after the ihird 
registration? (Iowa license fees 
now drop after the third registra- 
tion.) Every car is going to be old 
before we get new ones. These 
cars are more dangerous to - 
ate and they need better roads.” 

The report estimated elimina- 
tion of such license fee would 
bring in an additional $2,144,000 
a year. The n was men- 
tioned in the report only for in- 
formational 


Another informational es- 
tion estimated that req 





vember general election. 


KANSAS 


Coffeyville, Kan. 


Plans Bond Sale—The city will 
appear in the market early in 
January with an offering of water 
and light bonds, 


Kansas City, Kan. 


Bond Sale—The $274,500 1% 
semi-annual general condemna- 
tion series Z bonds offered for 
sale on Dec. 15—v. 160, p. 2700— 
were awarded to a syndicate com- 
posed of the Baum, Bernheimer 
Co. of Kansas City, Otis & Co. of 
Cleveland, and Lathrop-Hawk- 
Herrick Co. of Wichita, at a price 
of 100.731, a basis of about 0.865%. 
Dated Dec. 1, 1944. Due on Dec. 1 
in 1945 to 1954 inclusive. Next 
best bid was an offer of 100.63, 
submitted jointly by the Northern 
Trust Co. of Chicago, and Braun, 
Bosworth & Co., Inc. 


KENTUCKY 
Bath County (P. O. Owningsville), 
K 


y- 

Bonds Sold—aAn issue of $20,000 
3% school building bonds was 
sold on Oct. 14 to D. P. Newell of 
Maysville, at par. 


Johnson County (P. O. Paints- 

ville), Ky. 

Bond Offering—W. J. Ward, 
County Judge, will receive sealed 
bids until 10 a.m. (EST) on Dec. 
27 for the purchase of $20,000 3% 
road and bridge bonds. Denomi- 
nation $1,000. Dated Jan. 1, 1945. 
Interest payable J-J. Due Jan. 1, 
1965, subject to redemption on 
Jan. 1, 1960. The bonds will 
be sold with the approving opin- 
ion of Earl S. Wilson of Ogden, 
and Galphin, Tarrant & Street of 
Louisville, and no bid for less than 
104 and accrued interest will be 
considered. Enclose a_ certified 
check for $1,000, payable to the 
County Treasurer. 


Somerset, Ky. 


Bonds Sold—lIt is reported that 
$75,000 2% semi-annual hospital 
bonds were purchased recently by 
ee Bankers Bond Co. of Louis- 
ville. 


LOUISIANA 


East Baton Rouge Parish Consol. 
Sch. Dist. No. 1 (P. O. Baton 
Rouge), La. 


Bond Sale—The $3,000,000 semi- 
annual construction bonds offered 
for sale on Dec. 15—v. 160, p. 2234 
—were awarded to a syndicate 
composed of the Northern Trust 
Co., Harris Trust & Savings Bank, 
both of Chicago; Whitney Na- 
tional Bank of New Orleans; Trust 
Co. of Georgia of Atlanta; New- 
man, Brown & Co. of New Or- 
leans; C. F. Childs & Co. of Chi- 
cago, and Weil & Arnold of New 
Orleans, at 100.03, a net interest 
cost of about 1.24% on the bonds 
divided as follows: $351,000 ma- 
turing Feb. 1, $174,000 in 1946, 
$177,000 in 1947, as 3s; $553,000 ma- 
turing Feb. 1, $181,000 in 1948, 
$184,000 in 1949, $188,000 in 1950, 
as 2s, and $2,096,000 maturing 
Feb. 1, $192,000 in 1951, $195,000 
in 1952, $199,000 in 1953, $203,000 
in 1954, $207,000 in 1955, $211,000 
in 1956, $216,000 in 1957, $220,000 
in 1958, $224,000 in 1959, and 
$229,000 in 1960, as 1%s. 

Among the other bids received 
were the following: 

Blyth & Co., 
Paine, Webber, Jackson 
& Curtis, 
Scharff & Jones, 
White, Hattier & Sanford, 
F. S. Moseley & Co., 





Paul H. Davis & Co., 


farmers to license all tractors at E. H. Rollins & Sons, Sed 








First National Bank, 
Memphis, 

Glas & Crane, 

J. M. Dain & Co., and 
Miller, Kenower & Co., 
for $716,000 4s, 
$380,000.1%4s, and 
$i904000 ie. 100.0003 

Equitable Securities Corp., 

Mercantile-Commerce Bank 
& Trust Co."St. Louis, 

National Bank of Commerce, 
New Orleans, 

Stranahan, Harris & Co., Inc., 

Braun, Bosworth & Co., Inc., 

Milwaukee Co., 

Stern Bros. & Co., 

Barrow, Leary & Co., 

Kingsbury & Alvis, 

Lamar, Kingston & LaBouisse, 
and John Dane, 
for $532,000 214s, and 
$2,468,000 14%s_______--_- 


Lafayette Parish (P. O. Lafayette), 
La. 


Bond Sale—The $385,000 public 
improvement bonds offered Dec. 
19—-v. 160, p. 2700—-were awarded 
to Guaranty Bank & Trust Co., 
Lafayette, at a net interest cost 
of about 1.48%. Due serially on 
Jan. 1 from 1947 to 1965, incl. 
Second high bid, figuring a net 
cost of about 1.494%, was made by 
a group composed of White, Hat- 
tier & Sanford, Barrow, Leary & 
Co., Equitable Securities Corp., 
Glas & Crane, and Kingsbury & 
Alvis. 


Louisiana (State of ) 


June 30 Surplus at $23,000,000— 
An unencumbered State surplus 
as of June 30, last, in all expend- 
able funds combined, totaling $22,- 
918,228, was reported by James S. 
Reily, Director of the State De- 
partment of Finance, under date 
of Dec. 9. Mr. Reily disclosed that 
yields from most of the State’s 
major sources of revenue have 
soared to “unprecedented heights” 
during the past four years. In- 
come from gasoline taxes, how- 
ever, dropped 20% between 1940- 
1941 and 1943-1944. The general 
fund surlus at June 30, 1943, was 
$15,008,926. 


MASSACHUSETTS 


Chelsea, Mass. 


Note Sale—The $300,000 notes 
offered for sale on Dec. 15—v. 160, 
p. 2700—were awarded to the Na- 
tional Shawmut Bank & Trust Co. 
of Boston, at 0.46% discount plus 
a premium of $1.00. Due on June 
15, 1945. Second highest bid was 
an offer by Harriman Ripley & 
Co., Inc., of 0.473%. 


Methuen, Mass. 


Note Sale—The National Shaw- 
mut Bank of Boston was awarded 
on Dec. 19 an issue of $50,000 
notes at 0.39% discount. Due in 
six months. The Second National 
Bank of Boston, next highest bid- 
der, named a rate of 0.394%. 


Worcester, Mass. 

_Note Offering—Harold J. Tuni- 
son, City Treasurer, will receive 
sealed bids until 11 a.m. on Dec. 
21 for the purchase of $500,000 
revenue notes. Dated Dec. 22, 
1944. Due Nov. 2, 1945. 


MICHIGAN 

Royal Oak, Mich. 

Sinking Fund Securities Sold— 

It is stated by Minnie N. Reeves, 

City Treasurer, that the follow- 

ing securities aggregating $93,943, 

previously held in the City Sink- 

ing Fund, were awarded as fol- 
lows: 

To Crouse, Bennett, Smith & Co., 

of Detroit, at 91.75 flat 


1 es 


Item 1 

$5,000 Village (now City) of 
Berkley, Mich. Fire Depart- 
ment Equipment Notes, 5%, 
dated March 1, 1924, due 
March 1, 1954. Sept. 1, 1932 
and subsequent coupons at- 
tached. 


Ite 
19,000 brags (now City) of 
Berkley, Mich. Water ds, 
5%, dated March 1, 1924, due 
March 1, 1954. Sept. 1, 1932 


m 2 


5 and subsequent coupons at- 


tached. 


Item-3 
10,000 Villageenow City) of 
Berkley, Michy-Sewer Bonds, 
| 412%, dated Sept, 1, 1924, due 
Sept. 1, 1954. Sept. 1, 1932 and 
subsequent coupons attached. 

Item.4 
1,000 Viilage 
Berkley, Mich. Sewer Bonds, 
5%, dated«Sept, 1, 1924, due 


Sept. 1, 1954. Sept. 1, 1932 
and subsequent coupons at- 
tached. — 
Item 5 


| 3,000 Villagé“(now City) of 
Berkley, Mich, Water Bonds, 
434%, dated.Aug. 15, 1927, 
due Aug. 15, 1957. Feb. 15, 
1932 and si jSequent coupons 
attached. 

Item 6 

3,000 Village... ow City) of 
Berkley, Mich, Village Por- 
tion, Paving District No. 63, 
Bonds, 434%; dated Aug. 15, 
1927, due Aug’'15, 1934. Feb. 
15, 1932 and subsequent cou- 
pons attached... 

Item 7 

3,000 Villagé ~«new City) of 
Berkley, Mich. Special As- 
sessment Pawing District No. 
63 Bonds, 4%4%,; due Aug. 15, 
1935. Feb, 15, 1932 and sub- 
sequent coupons attached. 


Ttem 8 
2,000 Village © tie City) of 
Berkley, Miche. Special As- 


sessment ving District No. 
63 Bonds, 434%, due Aug. 15, 
1936. Feb. 15, 1932 and sub- 


sequent cotfpons attached. 


To Braun, Bosworth & Co., Inc., 
at 81.03, plus-interest 


Hem. 9 
$14,000 City ofClawson, Mich. 
Series A Reftinding Bonds, 2 
to 5%, duewect..1, 1967. 
Te Braun, Bosworth & Co., Inc., 
at 40.03 
Item 10 
$3,304 City of Clawson, Mich. Se- 
ries A Certifieates of Indebt- 
edness, due-Jahi, 1, 1951. Cer- 
tificates totaling $854 under 
Voluntary Option Plan. 
To Braun, Bosworth & Co., 
at 81.03,-qslus. interest 
| Item 11 
$22,000 City of Clawson, Mich. 
Series B Refunding Bonds, 2 
to 5%, due@eted, 1967. 
To Braun, 





at 40.03 
Item 12 
$8,630 City of Clawson, Mich. Se- 
ries B Ce ates of Indebt- 
edness, due Jan. 1, 1951. Cer- 
tificates totaling $4,315 under 
Voluntary Option Plan. 


MINNESOTA 


Douglas County Indép. Consol. Sch. 
Dist. No. 2 (P-O. Alexandria), 
Minn. 

Price Paid—It is now reported 
that the $86,000 ese eT re- 
funding bonds $0ikieto the ison- 
Williams Co! of “Minneapolis, as 
noted here—v. T60,“p. 2589—-were 
purchased as 114s, at a price of 
100.29, a basig=e@f,about 1.21%. 
Due from Nov. 1, 1947 to 1963; 
optional after Noy, 1, 1955. . 


Meeker County Tndep. Sch. Dist. 
No. 9 (P. O. ditehfield ), Minn. 
Bonds Offered’— Sealed bids 

were receivedeyntil 1 p.m. on 

Dec. 21, by P.-“SWhitaker, Dis- 

trict Clerk, for, purchase of 

$105,000 not. sding 2% semi- 
annual coupon refunding bonds. 

Denominatiof * 0. Dated Dec. 

1, 1944. Due..or . 1: $5,000 in 

1945, and $10, n 1946 to 1955 

inclusive. =~" 


Olmsted Codnt} Sch. Dist. 
No. 1 (P. Sete), Minn. 
Bond Sale—The $1,800,000 cou- 

pon building bonds offered Dec. 

18—v. 160, p-2468e_were awarded 

toa ry Ceepposed of Harri- 

man Ripley &°C6., Inc., Bl & 

Co., Phelps, Fenn & Co., First of 





Michigan of New York, 

and Juran of St. Paul, 

at a price of 9, a net inter- 

a cost of about 1.1987%, as fol- 

ows: ae 

$1,560,000 1%4s, Due Jan. 1, as 
follows: $80,000 in 1948 to 
1950, $55,000 in 1951 and 1952, 


(now . City) of | 


Inc., | 


arth & Co., Inc.,| 


$60,000 in 1953 and 1954, $95,- 
000 in 1955 and 1956, $100,000 
in 1957 and 1958, $110,000 in 
1959 to 1963, $120,000 in 1964 
| and 1965. 
| 240,000 Is. Due $120,000 on Jan. 
1 in 1966 and 1967. 

All of the bonds are dated Jan. 
1, 1945. Second high bid of 100.308 
for 1%s, a net cost of about 
1.228%, was made by a syndicate 
composed of Halsey, Stuart & Co., 
'Inc., Lazard Freres & Co., Wil- 
liam Blair & Co., E. H. Rollins & 
Sons, Mullaney, Ross & Co. and 
Martin, Burns & Corbett. Other 
bidders included a_ syndicate 
headed by Paine, Webber, Jack- 
son & Curtis, whose offer figured 
a net interest cost of about 1.23%. 
'Associate members were John 
'Nuveen & Co., C. F. Childs & Co., 
|/Milwaukee Co., A. G. Becker & 
Co. and R. S. Dickson & Co. 


MISSISSIPPI! 


Coahoma County (P. O. Clarks- 
dale), Miss. 


Bond Legality Approved — A 
issue of $60,000 1% refunding 
bonds has been approved as to 
legality by Charles & Trauernicht 
of St. Louis. Dated Dec. 1, 1944. 


Mississippi (State of ) 

Tax Collection Records Broken 
—Breaking all previous records, 
collections by Mississippi’s State 
Tax Commission totaled $30,336,- 
475 for the first 11 months of the 
current calendar year, represent- 
ing an increase of $3,578,486 over 
the $26,757,979 for the corres- 
ponding period last year, it was 
reported Nov. 30. 
| The Commission collects 70% 
of all State taxes. Its November 
‘collections from all sources to- 
| taled $2,581,863 as against $2,341,- 
| 439 in the same month last year. 
| The 2% State-wide sales tax 
'showed a decline in November, 
| with a total of $1,255,718 as com- 
‘pared with $1,270,420 for Novem- 
ber, 1943. Total collections for 
'the 11 months from this source, 
| however, totaled $12,536,619, an 
_inerease of $536,000 over the cor- 
responding period last year. 








Popularville, Miss. 


| To Purchase Water System— 
‘The city has reached an agree- 
|'ment with private owners to pur- 
chase the local water system at a 


| price of $40,000. 
| 
MONTANA 


Clyde Park, Mont. 


Bond Sale—It is reported that 
'$8,000 semi-annual water main 
/bonds were purchased recently by 
the State Board of Land Commis- 
sioners, as 3s, at par. 


Park County High School District 
No. 1 (P. O. Livingston), Mont. 
Bond Sale—The $117,181.56 re- 

funding bonds offered Dec, 15— 

v. 160, p. 2340—were awarded to 

Edward L. Burton Corp. of Salt 

Lake City, as 1.15s, at a price of 

100.089. Dated Dec. 15, 1944. 

Other bids: Kalman & Co., 1.15s, 

100.085; First National Bank of 

Minneapolis, 1.20s, 100.18. 


Pondera County (P. O. Conrad), 


Mont. 


Bond Sale—The $30,000 airport 
site purchase bonds offered Dec. 
18—v. 160, p. 2701—were awarded 
to Farmers State Bank of Conrad, 
as 2%s. Only one bid was re- 
ceived for the issue, which is 
dated Jan. 1, 1945. 


Sanders County (P. O. Thompson 
Falls), Mont. 


Bond Sale—The issue of $40,000 
county hospital bonds offered Dec. 
18—v. 160, p. 2453—was awarded 
to the First National Bank of 
Plains, and the First State Bank 
of Thompson Falls, jointly, as 1s. 
Dated Jan. 15, 1945. 


Ansley, Neb. 


Bonds Seld—An issue of $5,500 
342% funding bonds was pur- 
chased recently by Robert E. 
Schweser Co. of Omaha. Dated 
Oct, 1, 1944. One bond for $500, 
others $1,000 each. Due Oct. 1, as 
follows: $500 in 1946; $1,000 each 





8 worn 














Volume 160 Number 4345 


ee 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2799 





in 1948, 1949, 1951, 1953 and 1955. | 


li.terest A-O. 


Bellevue, Neb. 

Bonds Soid—The Wachob-Ben- 
der Corp. of Omaha recentiy pur- 
chased an issue of $76,000 4% in- 
tersection paving bonds. 
Dec. 1, 1944. Denomination $1,000. 
Due Dec. 1, 1954. Interest J-D. 


Dakota City, Neb. 

Bonds Sold—An issue of $8,000 
244% refunding bonds was pur- 
chased recently by Wachob-Ben- 
der Corp. of Omaha. Dated Nov. 
1, 1944. Denomination $1,000. Due 
$1,000 on Nov. 1 from 1945 to 1954 
inciusive. Interest M-N. 


Franklin, Neb. 

Bonds Sold — The Robert E. 
Schweser Co. of Omaha has pur- 
chaséd an issue of, $15,000 244% 
park bonds. Dated Nov. 1, 1944. 
Denominations $1,000 and $500. 
Due Nov. 1, as follows: $1,500 
from 1946 to 1953 inclusive and 
$3,000 in 1954. Interest M-N. 


Gorden, Neb. 

Bonds Seld—The Wachob-Ben- 
der Corp. of Omaha has purchased 
$28,300 3% bonds, divided as fol- 
lows: $18,300 district paving and 
$10.000 im.ersection paving. Ajl 
dated Nov. 1, 1944 and due Nov. 
1, 1954, although optional Nov. 
1, 1949. Interest M-N. 


Lancaster County Cons. Sch. Dist. 

No. 145 (P. O. Waverley), Neb. 

Bend Call—it is stated that 
214%2% refunding bonds numbered 
10 to 14, 22 to 81, 89 and 90, and 
92 to 127, in the amount of $103,- 
000, aie being called for payment 
on Jan. 2, at par and accrued in- 
terest to May 1, 1945, at the office 
of the Robert E. Schweser Co., 
Omaha. 


Nebraska (State of ) 


Pewer Company Control Ac- 
quired by Omaha Group—The 
sale of the common stock of Ne- 
braska Power Co. by American 
Power & Light Co, to a non-profit 
corporation organized by a group 
of Cmaha citizens was the subject 
of a contract recently closed. The 
Omeha group announced that this 
purchase of the common stock is 
a first step in a program for com- 
plete refinancing of the Omaha 
utility and the ultimate acquisi- 
tion of its properties by public 
bodies of Nebraska. 

The common stock of Nebraska 
Power Co. has been owned since 
1917 by American Power & Light 
Co., one of the holding companies 
in the Electric Bond and Share 
Co. system. During the past sev- 
eral years there have been nego- 
tiations by various groups and 
public bodies for the acquisition 
of the stock or property of the 
Nebraska Power Co. In the spring 
of 1942 an offer was made by 
Consumers Public Power District 
of Nebraska, the basic price for 
all of the property of Nebraska 
Power Co. being $40,680,000, with 
certain adjustments for property 
additions and current position un- 
der a specified formula. It is 
stated that the purchase price of 
the common stock under the 
present transaction is being de- 
termined on the basis of the same 
price and formula after deduc- 
tions for the cost of retiring out- 
standing securities. This price 
and formula were also the basis 
of an offer to purchase made by 
a panel of Omaha citizens, ap- 
pointed by the Mayor of Omaha, 
in 1942, and also the basis of 
an offer made to purchase the 
property by the Peoples Power 
Commission, which is the body 
created under an act of the Ne- 
braska Legislature in 1943. 

Following the creation of the 
Peoples Power Commission, which 
was set up solely for the acquisi- 
tion of the Nebraska Power Co., 
several lawsuits have been prose- 
cuted attacking the act on consti- 
tutional grounds and attacking the 
procedure of the City Council of 
Omaha in creating the Commis- 
sion and the appointment of the 
Commissioners. These suits are 
now pending in the Supreme 
Court of Nebraska. The group of 
Omaha citizens contemplate re- 


Dated | 





questing ithe Nebraska Legislature 
to clarity the.legal situation by 
remedial legislation in the Janu- 
ary session if Siica action becomes 
necessary. ere 

Upon the «acquisition of the 
property ot N@braska Power Co. 
py a public body, all electric util- 
ities 1n the State of Nebraska wili 
be owned and operated by munic- 
ipalities or power district author- 
ities which are. subdivisions of the 
State. 

The Omaha, City Council on 
Dec. 12 voted.six-.o-one to adop. 
an ordinance instituting condem- 
nation procesiaees against Ne- 
braska Power Co. properties. The 
ordinance calls for a special elec- 
tion on May 15 to. vote on whether 
the companys properties should 
se condemned. 

Mayor Dan Butler is reported 
to have sent<a telegram to the 
Jecurities and: hange Commis- 
sion and the. eral Power Com- 
mission asking -for an investiga- 
tion into th@**purchase of the 
Nebraska Power Co. 
stock by a citezens’ group. 

North Platte, Neb. 

Bond Sale, jails—- The City 
Clerk now reporis that the $61,000 
swimming poelboends sold to Bos- 
worth, Chanute, Loughridge & Co 
of Denver, as=1s, at a price of 
100.311, v. 16@, p. 2589, are dated 
Jan. 1, 1945, amd mature on Jan. 
1, 1955; redeémable after 5 years, 
giving a basis of about 0.94%. 
Principal and™interest (J-J) pay- 
able at the offfte of the County 
Treasurer. 


NEW.JERSEY 


Cedar Grove Twp. Sch. Dist. (P.O. 
Cedar Grove), N. J. 

Bonds Voted—An eleciion held 

on Nov. 20, #® reported to have 


resulted in th€ approval of $190,- | 


000 construction and equipment 
bonds by a count of 440 to 206. 


Newark, N. J. 

Plans Largé_Podst-War Housing 
Projyew—aine City housing Au- 
cho:ity has weeete applica.ion to 
-he Federal Public Housing Au- 
chori.y ior an allotment of funds 
in connection- with a $32,000,000 
post-war housityg program. lt is 
expected thatthe local agency 
will issue 60-yéar bonds to finance 
entire cost of tae project and will 
request an % i Federal con- 
tribution of 3% of the cost of the 
development..4@.maintain a scale 
of low rents’ Charles B. Schu- 
bert, Chairmdaif“of the Newark 
Housing Authority, announced the 
plan. aad 

Bonded Debt Cut $36,176,602— 
A letcver from. Mayor Vincent 
Murphy citimg= the City’s im- 
proved finanmefal condition and 
promising a stantial reduc- 
tion” in Newark’s 1945 tax rate is 
enclosed wit ch fax biil for the 
first half of “1945 being mailed 
0 the city’s_ rty owners, as 
follows: Ragas 

“Dear Taxpayer: Allow me, as 
your mayor” director of the 
Department 6f"Revenue and Fi- 
nance, to present your prelimi- 
aary tax bill f#@r-1945. The law re- 
quires that “Dill be based on 
tne current tax rate of $5.30, bu. 
{ am confidert@iat the tax rate 
for 1945 will be substantially re- 


duced, This..will be reflected in 
your bill second half of 
1945. 

“Since 1938,.yhen I assumed 


control of your-tax department, 
the bonded debt has been reduced 
$36,176,602. debt, created 
during previeus. administrations, 
has been pai f during the last 
eight years. g this same pe- 
riod no new beaded debt has been 
incurred. Thesspayment of the 
bonds has resulted in a reduction 
of $1,314.515 ifthe amount of in- 
terest the cityepays on its out- 
standing debt each year. 

“During this period since 
1938, because of my revaluation 
program, the ftables of the city 
have been redticed by $138,000,- 


000. While th@™tax rate has not 
been ma reduced, never- 
theless, 90% taxpayers are 


‘paying less ta#es- in doilars and 


cents than they*fgid in 1938, when 


| the rate was $4.61. 





common | 
‘1, as follows: 





The tremen- 
dous steady reduction in the tax 
appeals since 1939 is an indication 
or the satisfaction of property 
owners ‘with their assessments. 


“You have contributed substan- 
tially io the present sound tinan- 
cial position of the city by your 
prompi payment of taxes, for 
which I express my persona) 
thanks ... and also for my col- 
leagues of the City Commission. 
Working together in this way, we 
shall further reduce the large debt 
created by former administrations 
and, by careful budgetings, we 
will keep our city on a sound fi- 
nancial footing.” 


Oaklyn, N. J. 


Bond Offering—Sealed bids will 
be received until 8 P.M. (EWT), 
on Dec. 28, by Edna B. Cook, Bor- 
ough Clerk, for the purchase of 
$94,000 coupon or registered re- 
funding of 1944 bonds. Interest 
rate is not to exceed 24%, pay- 
able J-D. Denomination $1,000 
Dated Dec. 1, 1944. Due on Dec. 


$15,000 in 1955 to 1959, and $19,- 
000 in 1960. Rate of interest to 
be in a multiple of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable in lawful money 
at the Oaklyn National Bank.. 
Oaklyn. No proposal will be con- 
sidered which specifies a _ rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $94,000 nor 
more than $95,000. As betweer 


legally acceptable proposals spe- | 


cifying the same rate of interest, 
the bonds will be sold to the bid- 
der complying with the terms of 


sale and offering to accept for the | 


amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price: The 
purchaser must also pay 


amount equal to the interest on | 
the bonds accrued to the date of | 


payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bic 
will be returned. The successful! 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a_ certified check for 
$1,880, payable to the Borough. 


South Orange, N. J. 


Bond Sale—The $27,000 park 
bonds offered Dec. 18—v. 160. 
p. 2453—-were awarded to M. M. 
Freeman & Co., Philadelphia, as 
1.20s, at a price of 100.28, a basis 
of about 1.158%. Dated Jan. 1, 
1945, and due Jan. 1, as follows: 
$2,000 from 1946 to 1957, incl., and 
$3,000 in 1958. Other bids: Camp- 
bell, Phelps & Co., 1.20s, at 
100.009; H. L. Allen & Co., 1.40s, 
100.18; J. S. Rippel & Co., 1.40s, 
100.02. 


Washington, N. J. 

Bond Ordinance Pending—The 
Common Council is said to have 
passed an ordinance on first read- 
ing calling for the issuance of 
$16,000 War Memorial and Mu- 
nicipal Building purchase bonds. 


NEW MEXICO 


Albuquerque, N. M. 

Paving Bonds Called — City 
Treasurer G. Albert Linder an- 
nounces that Special Rev. Paving 
District No. 13, bond No. 353-L, 
was called for payment on Dec. 15 
at his office. 

The following bond coupons 
will be paid upon presentation to 
the City Treasurer: 

District No. 28, letter JJ, all 


coupons due May 1, 1936, and 
prior. 

District No. 49, letter C, all 
coupons due May 1, 1941, and 
prior. 


NORTH CAROLINA 


Clinton, N.C. 
Bond Sale—The $20,000 coupon 
water and sewer refunding bonds 
offered Dec. 19—v. 160, p. 2702— 


were awarded to First Securities | 


Corp., Durham, and the Vance 
Securities Corp., Winston-Salem, 
jointly, at par, a net interest cost 
of about 2.104%, as follows: 
$6,000 5s, due $2,000 on Dec. 
from 1945 to 1947 inclusive. 
14,000 134s, due $2,000 on Dec. 1 
from i948 to 1954 inclusive. 
All of the bonds are dated Dec. 
1, 1944. Second high bid of 100.005 
for $8,000 3s and $12,000 2s, a net 
cost of about 2.18%, was made by 
Branch Banking & Trust Co. 


Mitchell County (P. O. Bakers- 
ville), N.C. 
Bond Sale—-The $34,000 coupon 


1 


school building bonds offered 
Dec. 19—v. 160, p. 2702—were 
awarded to the Northwestern 


Bank of North Wilkesboro, at 
t00.049, a net interest cost of 
about 1.068%, as follows: 


$28,000 1s, due $3,500 on Jan. 1 
from 1946 to 1953 inclusive. 

6,000 144s, due $3,000 on Jan. 1 
in 1954 and 1955. 

All of the bonds are dated Jan. 
1, 1945. Second high bid of par 
for $17,500 114s and $16,500 12s, 
a net interest cost of about 1.428%, 
was made by First Securities 
Corp., Durham, and Vance Secur- 
iaies Corp., Winston-Salem, joint- 
ly. 


North Carolina (State of ) 
| November Revenues Higher 
Than Year Ago—Revenue collec- 
| tions in the State’s general fund 
|during November amounced to 





| $4,387,272, compared with $3,753,- | 


| 418 in the same month a year ago, 
Edwin Gill, Commissioner of the 
‘Department of Revenue, an- 
| nounced. 
'month period ended Nov. 30 to- 
taled $22,067,602, against $21,639,- 
| 306 in the same period of 1943. 

| Sales taxes produced $1,984,922 
'in November, compartd with $1,- 
852,089 the year previous, and 
beverage taxes, yieiding $478,806 
against $388,795, were also up. 
Sales tax revenues in the 5-month 
period of this year were $8,621,- 
738 and $8,055,850 in 1943. Bever- 
age taxes yielded $1,977,836 in the 
five months, compared with $1,- 
905,101. 

Gasoline tax revenues in No- 
vember amounted to $1,962,967, 
against $2,093,706 the preceding 
year, and totals for the 1944 and 
1943 5-month periods were $9,- 


626,186 and $9,508,414, respec- 
tively. 
Randolph County (P. O. Ashe- 


boro), N.C. 

Bonds Authorized—aA resolution 
is said to have been adopted re- 
cently by the County Commis- 
sioners authorizing the issuance of 
$50,000 road and bridge bonds. 


Washington Public School District 
(P. O. Washington), N. C. 

Bond Sale—The $10,000 refund- 
ing bonds offered Dec. 19— 
v. 160, p. 2702—-were awarded to 
First Securities Corp., Durham, 
and Vance Securities Corp., Win- 
ston-Salem, jointly, as 1%s, at a 
price of 100.478, a basis of about 
1.442%. Dated Jan. 1, 1945, and 
due Jan. 1, 1954. Second high bid 
of 100.27 for 1424s was made by 
E. J. Prescott & Co. 


OHIO 


Ashland City Sch. Dist. (P. O. 
Ashland ), Ohio 

Bonds Voted—It is stated by 
Jane Meuser, Clerk of the Board 
of Education, that at the Nov. 7 
election the voters approved, by a 
count of 4,946 to 1,699, the issu- 
ance of $125,000 library construc- 
tion bonds. 


Columbus City School Dist., Ohio 
Bond Sale—The $174,000 build- 





ing bonds offered. Dec. 19—v. 160, 
p. 2591—-were awarded to Halsey, 


Collections for the 5- | 


| Stuart & Co., as 1s, at par plus a 
‘premium of $918.72, equal to 
| 100.528, a basis of about 0.91%. 
| Dated Dec. 20, 1944 and due Sept. 
/20, as follows: $18,000 from 1946 
to 1949 incl. and $17,000 from 1950 
_to 1955 incl. Second high bid of 
| 100.05 for 1s was made by Straria- 
han, Harris & Co., Inc. 


| Cuyahoga Falls City School Dist., 


Ohio 

_ Bond Sale—The $225,000 build- 
ing bonds offered Dec. 19—v. 160, 
| P. 2454—-were awarded to a group 
composed of William J. Mericka 
|& Co., Cleveland; Fox, Reusch & 
_Co., Cincinnati, and Ryan, Suther- 
‘land & Co., Toledo, as 1%s, at 
| 100.324, a basis of about 1.468%. © 
| Dated Nov. 1, 1944, and due on 
Nov. 1 from 1946 to 1965, inel. 
Second high bid of 101.374 for 
1%4s was made by Stranahan, 
Harris & Co., Inc., and Braun, 
| Bosworth & Co., jointly. 


Manchester, Ohio 
Bonds Offered—Sealed bids 
| were received until Dec. 22 by 
| Norman Holderness, Village Clerk, 
'for the purchase of $25,000 314% 
_semi-annual water works system 
purchase bonds. Denomination 
| $1,000. Dated Dec. 15, 1944. 
Medina, Ohio 
| Bend Offering—Howard E. 
'Claggett, Village Clerk, will re- 
ceive sealed bids until noon on 
Dec. 23 for the purchase of $19,500 
3% fire department bonds. Dated 
| Dec. 1, 1944. Denomination $1,950. 
_Due $1,950 on April 1 and Oct. 1 
‘from 1946 to 1950 inclusive. Int- 
terest A-O. Bidder may name a 
different rate of interest, ex- 
| pressed in a multiple of one-quar- 
ter of 1%. A certified check for 
$250, payable to order of the vil- 
_ lage, is required. Bonds will bear 
| the approval of the Village Solici- 
' tor. 


Ohio (State of ) 


Lewer Grades Market Feature 
\—J. A. White & Co., Cincinnati, 
| reported on Dec. 20 as follows: 
The Ohio municipal market 
‘continued firm during the past 
| week, with the most apparent 

strength in the lower grade names. 
'Our indices of the yie!d on 20 
Ohio bonds and for 10 high grade 
| Ohios are today 1.34% and 1.18%, 
| both unchanged from a week ago, 
| while the index for 10 lower grade 
‘bonds rose a bit further during 
‘the week, the yield declining to 
1.50%, from 1.51% a week ago. 
| The difference between the 
‘yields on the high grade bonds 
/and on the lower grade bonds now 
‘stands at .32%. This difference 
reached a low point of .29% in 
April, 1944. After the invasion of 
Europe began, and people came 
to expect an early end to the war, 
the spread between the indices 
widened to .36%. In recent weeks 
expectations of a longer war have 
been more widespread and the 
difference in yields between high 
grade and lower grade bonds has 
declined to 32%. 


Perrysburg Exempted School Dist. 
(P. O. Perrysburg), Ohio 
Bend Sale—The $387,000 semi- 
annual building bonds offered for 
sale on Dec. 15—v. 160, p. 2702— 
were awarded to Braun, Bosworth 
& Co., and Stranahan, Harris & 
Co., Inc., both of Toledo, jointly, 
as 1%s, at a price of 101.307, a 
basis of about 1.38%. Dated Dec. 
15, 1944. Due on Oct. 1 in 1946 
to 1968. Interest payable A-O. 
Second best bid was a joint of- 
fer by Ryan, Sutherland & Co.; 
Fox, Reusch & Co., and William 
J. Mericka & Co., of 101.14 for 
1%% bonds. 


Youngstown, Ohio 


“List Of Bids—Following are the 
unsuccessful bids for the $18,000 
final judgment bonds awarded 
Dec. 7 to J. A. White & Co., Cin- 
cinnati, as 1s, at par plus a’ pre- 
mium of $116, equal to 100.64, a 
basis of about 1.09%, as previ- 
ously noted in these columns-in v. 
160, p. 2591: 
Bidder— Int. Rate Premium 


Ryan, Sutherland &Co. 1%4% $82.00 
The Ohio Company__-- 1%2 90.00 


(The earlier report in our issue 
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of Dec. 4, page 2454, that the | uled for offering on Jan. 4, be; Houston Indep. Sch. Dist., Texas | of Dallas, and will be paid, includ- | 1944; in addition to the ratios of 


bonds had been sold on Nov. 29| restrained. The complainants al-| 
to a firm other than J. A. White} leged that refunding of electoral | school bonds offered Dec. 18, v. 


bonds is unauthorized and con- 
| trary to the municipal borrowing 
law of the city. 


West Homestead, Pa. 


Bond Sale—The $50,000 funding 
bonds offered Dec. 18—v. 160, p. 
2703—-were awarded to Singer, 


& Co., was erroneous. ) 


OKLAHOMA 


Cuymon, Ohkla. | 

Bend Election—At an election | 
on Dec. 27 the voters will be| 
asked to consider an issue of 





'Inc., both of New York, at a price | 


| 


| 


| $3,250,000 2%4s. Due $250,000 on 


$50,000 not to exceed 6% interest | poane & Scribner of Pittsburgh, | 
sewer construction and sewage | 4; js, at a price of 100.355, a basis | 


Due in 10/ of about 0.933%. Dated Dec. 1, 


| 


disposal plant bonds. 
years. 


Washita County Consolidated Sch. | from 1945 to 1854, incl. 
Dist. No. 8 (P. O. R. No. 1, 
Cloud Chief ), Okla. 

Bond Sale Details—The $6,000 
equipment bonds recently pur- | 
chased by J. E. Piersol Bond Co. of | 
Oklahoma City, as noted in v. 160, 

p. 2454, are divided as follows: 
$3,000 1.65s, due $1,000 from 1947 
to 1949 inclusive. 
3,000 1%s. Due $1,000 from 1950 
to 1952 inclusive. 


Hillsboro, Ore. 

Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $50,000 swimming pool bonds 
as a post-war project. 


Lafayete, Ore. 
Bonds Voted—At an election 
held recently the voters approved | 


made by Blair & Co., Inc. 


SOUTH CAROLINA 


Columbia, S. C. 

Vote on Utility Deal Cancelled 
—The city called off a special 
election scheduled for Dec. 12, at 
which voters were to pass on the 
proposed purchase by the mu- 
nicipality of the properties of the 
South Carolina Electric and Gas 
Company for $39,500,000. South 
Carolina Electric is a subsidiary 
of the General Gas and Electric 
Corporation, a unit in the Asso- 
ciated Gas and Electric Corpora- 
tion system. 


SOUTH DAKOTA 
Claremont, S. D. 





an issue of $15,000 water system 
bonds. ’ 


Multnomah County Sch. Dist. No.45 
(P. O. Portland ), Ore. 

Bond Sale—The $9,000 semi- 
annual school bonds offered for 
sale on Dec. 14—v. 160, p. 2591— 
were purchased by Fordyce & Co. 
of Portland, the only bidder, ac- 
cording to the District Clerk. 
Dated Dec. 15, 1944. Due $1,000 
from Dec. 15, 1946 to 1954 in- 
clusive. 





| 
| 
Newport, Ore. 

Bond Cali—The City Treasurer 
is said to be calling for payment 
on Jan. 1, at par and accrued in- 
terest, at his office, all of the 
city’s outstanding refunding im- 
provement bonds, dated Jan. 1, 
1936. Said bonds should be pre- 
sented for payment with all un- 
matured coupons attached. 


Washington County School District 
No. 48 (P. O. Beaverton), Ore. 


Purchaser — The $30,000 school 
bonds sold on Nov. 29 as 1%%s, at 
100.50, a basis of about 1.38%, as 
moted in v. 160, p. 2591—-were_ 
purchased by the First Security | 
Bank of Beaverton. Second high | 
bid of par for 142s was made by | 
Chas. N. Tripp Co., Portland. 


PENNSYLVANIA 


. Ambridge, Pa. 

Bend Sale—tThe issue of $50,000 
coupon bonds offered Dec. 18—v. 
160, p. 2702 — was awarded to 
Moore, Leonard & Lynch of Pitts- 
burgh, as 1%s, at a price of 
100.588, a basis of about 1.196%, 
Dated Dec. 1, 1944 and due Dec. 1, 
as follows: $8,000 in 1949; $6,000 
in 1953 and 1954, and $5,000 from 
1955 to 1960 incl. Second high bid 
of 101.68 for 14%s was made by | 
Singer, Deane & Scribner of Pitts-_ 
burgh. 


Conemaugh Township School Dist. 
(P. O. Davidsville), Pa. 
Bond Sale—The $130,000 re- 
funding bonds offered Dec. 18— 
v. 160, p. 2702—-were awarded to 
a group composed of E. H. Rollins 
& Sons, Stroud & Co., both of 
Philadelphia; Glover & Mac- 
Gregor, S. K. Cunningham & Co., 
Singer, Deane & Scribner, and 
Moore, Leonard & Lynch, all of 
Pittsburgh, as 24s, at a price of 
100.43, a basis of about 2.16%. 
Dated Feb. 1, 1945, and due Feb. 1, 
as follows: $8,000 from 1946 to 
1961, incl., and $2,000 in 1962. 
Bonds callable in inverse order of 
maturity beginning Feb. 1, 1951. 


Pittsburgh, Pa. , 

Bond Offering Opposed—A tax- 
payers’ bill naming the City of 
Pittsburgh, the Mayor and the 
City Controller has been filed in 











the local Common Pleas Court 
asking that the issuance of $1,-' 


Bond Sale—The $6,000 coupon 
street improvement bonds offer- 
ed for sale on Dec. 14—v. 160, 
p. 2455—-were purchased by the 
Allison-Williams Co. of Minne- 
apolis, according to the Town 
Clerk. Runner-up was the First 
State Bank of Claremont. 


South Dakota (State of ) 


$9,100,000 War Bonds Purchased 
—Purchase of $9,100,000 of War 
Bonds by the State was an- 
nounced on Dec. 1 by Chairman 
Walter H. Burke of the State 
War Finance Committee. 

The State purchases included 
reinvestment of $6,850,000 in %% 
Treasury certificates maturing in 
one year, at a premium and ac- 
crued interest profit of $30,453, 
and these additional investments 
in this type of security: Highway 
Commission, $750,000; Game and 
Fish, $400,000, and the Cement 
Commission, $50,000. 


The State School and Public! 


Lands Department bought an ad- 
ditional $1,060,000 of long-term 
212% bonds. 


TENNESSEE 


Maryville, Tenn. 

Bond Sale Details—It is stated 
by the City Recorder that the 
$55,000 112% refunding of 1945 
bonds sold to the Bank of Mary- 
ville, at a price of 101.82, as noted 
here—v. 160, p. 2592—are due on 
Jan. 1 as follows: $2,000 in 1946, 
$1,000 in 1947, $2,000 in 1948, 1950 
and 1951, $10,000 in 1952, $15,000, 
1953, $11,000, 1954, and $10,000 in 
1955. Prinicpal and interest (J-J) 
payable at the Bank of Maryville. 
Net income basis is about 1.26%. 
Legality approved by Chapman & 
Cutler of Chicago. 


TEXAS 


Brenham, Texas 


Bends Voted—At an election on 
Dec. 5 the voters approved an is- 
sue of $100,000 airport bonds. 


‘ Corpus Christi, Texas 

Bond Issue Details — City Con- 
troller H. S. Lowrey reported that 
the $1,500,000 2% Bayfront Im- 
provement bonds authorized at an 
election on Nov. 25 will be dated 
Dec. 1, 1944 and mature June 1 
as follows: $250,000 in 1945 and 
1946; $50,000, 1947 to 1951 inclu- 
sive; $100,000 in 1952; $150,000 
in 1953 and 1954, and $175,000 in 
1955 and 1956. No action has been 
taken as yet with respect to mar- 
keting the issue. 


Edinburg, Texas 
Bonds Purchased — In connec- 
tion with the call for tenders on 
Dec. 15 of 2%-4% refunding 
bonds, Series of 1940, it is report- 
ed by L. H. Manning, City Secre- 
tary, that the city purchased $38,- 


500,000 refunding bonds, sched- 278. 


| 1944, and due $5,000 on Dec. 1}! 
Second | 
|high bid of 100.236 for 1s was! 





Bond Sale — The _ $7,500,000 
160, p. 2455, were awarded to a 
syndicate headed by Lehman 
Bros. and Halsey, Stuart & Co., 


of 100.002, a net interest cost of 
about 1.9046%, as follows: 


Feb. 1 from 1946 to 1958, in- 
clusive. 
250,000 2s. Due Feb. 1, 1959. 


4,000,000 1%4s. Due $250,000 on| 





| 


ing principal and interest, to date, | 
being Feb. 1, 1945. Interest ceases | 
on that date. 


Wood County (P. O. Quitman), | 


Texas 


Bond Call—County Treasurer 
Bruce Lloyd announces that the 
County has exercised the option 
granted by Article 720. Revised 


| Civil Statutes of the State, 1925, 
ito redeem on Feb. 1, 1945, out- 


standing 454% bonds of the issue 


Feb. 1 from 1960 to 1975, in- | of Road and Bridge Refunding 


clusive. 
: All of the bonds are dated Feb. 


15 
1945. The underwriters made | denomination of $1,000 each, ag- 


bonds, Series 1928, dated April 
1928, numbered 1 to 70, in 


formal re-offering of the bonds | gregating $70,000, and maturing 
on Dec. 19 at prices to yield from | April 15, as follows: $1,000 in 1937 


0.50% and accrued 


interest for | to 1944, $2,000 in 1945 to 1954, 


the earliest maturity to 2% and | and $3,000 in 1955 to 1968. 


accrued interest for the final ma- | 
turity. It was announced that the the Central 


| 


Said bonds shall be presented to 
Hanover National 


entire issue had been sold at the | Bank & Trust Co., New York City, 


close of business on Dec. 18. 


Underwriters—In addition to 
Lehman Bros. and Halsey, Stuart 
& Co., Inc., the successful group 
included the following: Chemical 
Bank & Trust Company, Phelps, 
Fenn & Co., Blair & Co., Inc., 
Stone & Webster and Blodgett, 
Inc., Salomon Bros. & Hutzler, B. 
J. Van Ingen & Co., Inc., L. F. 


| Rothschild & Co., Stranahan, Har- 


ris & Company, Inc., First of 
Michigan Corporation, Chas. E. 
Weigold & Co., Inc., Merrill 


Lynch, Pierce, Fenner & Beane, 
Geo. B. Gibbons & Co., Inc., Paul 
H. Davis & Co., Chicago; Horn- 
blower & Weeks, Laurence M. 
Marks & Co., P. S. Dickson & Co., 
Inc., Francis I. duPont & Co., G. 
H. Walker & Co., Charles Clark 
& Co., Otis & Co., Inc., The Ran- 
son-Davidson Company, Inc., The 
Milwaukee Company, Fort Worth 
(Texas) National Bank, Louis B. 
Henry, Dallas, (Texas); Union 
Trust Co., Stroud & Co., Inc., 
Charles B. White & Co. (Hous- 
ton), Chace, Whiteside & Warren, 
Ine., Crouse, Bennett, Smith & 
Co., Stern Brothers & Co., and 
Rauscher Pierce & Co., Inc. 

Additional Bid—tThe district re- 
ceived one other bid for the bonds, 
a group headed by Harriman Rip- 
ley & Co., Inc., offering 100.104 
for $2,250,000 2%s, $3,250,000 
1%4s and $2,000,000 2s, making a 
net interest cost of about 
1.92985%. Associate members of 
the group were: Blyth & Co., 
Northern Trust Co., Chicago; 
Mercantile-Commerce Bank & 
Trust Co., St. Louis; Union Se- 
curities Corp., New York; Lee, Hig- 
ginson Corp., Alex. Brown & Sons, 
Eldredge & Co., Spencer Trask & 
Co., E. H. Rollins & Sons, Inc., 
C. F. Childs & Co., Mullaney, Ross 
& Co., Dempsey & Co., Ryan, 
Sutherland & Co., Fox, Reusch & 
Co., Kebbon, McCormick & Co., 
First National Bank of Minneap- 
olis, First National Bank, St. Paul; 
J. M. Dain & Co., Townsend, Dab- 
ney & Tyson, Martin, Burns & 
Corbett,. Newburger & Hano, 
McClung & Knickerbocker, Peters, 
Writer & Christensen, and Miller. 
Kenower & Co. 


Harris County (P. O. Houston), 
Texas 
Bond Offering—Sealed bids will 
be received on Jan. 10 on an of- 
fering of $9,000,000 bonds. 


Maverick County (P. O. Eagle 
Pass), Texas 
Bends Voted—At an election on 
Nov. 25 the voters approved an is- 
sue of $150,000 hospital bonds. 


San Antonio Indep. School District 
(P. O. San Antonio), Texas 


Bonds Sold—It is stated by 
Bailey Peyton, Business Manager 
of the Board of Education, that 
$30,000 stadium bonds were pur- 
chased by Garrett & Co. of Dallas, 
as follows: $26,000 as 1%s, and 
$4,000 as 1%s. 


Spearman, Texas 

Bond Call—City Clerk Leo 
Dacus announces that refunding 
bonds, series 1938, Nos. 21, 62, 66, 
67, 71, 72, 73, 75, 76, 83, 85, 94, 95, 
109, 117, 137, 138, 139, 166 and 176, 
are called for payment on Feb. 1, 
1945. Funds covering the princi- 
pal and interest of these bonds 
will be in the First National Bank 








successor to the Hanover National 
Bank, where they will be re- 
deemed at par and accrued inter- 
est. For convenience of holders 
arrangements have been made to 
take up these bonds at the Capital 
National Bank, Austin, where 
they may be presented at the 
option of the holders. Interest 
ceases on date called. 


UNITED STATES 


United States 


Record Prepared of Debt Change 
in Largest Cities—In view of the 
anticipated expansion of munici- 


pal operations in the post-war | 


period, the study of debt produc- 


tion from 1935 to 1944 of our 91. 
largest cities, just issued by Blair | 
& Co., Inc., is both timely and | 
of unusual interest. 

The significance of this study, | 
which embraces all cities of 100,- | 
000 or more population, except | 
Washington, D. C., and the extent | 
to which it reflects basic trends 
is shown by the fact that the total 
debt of the 91 cities represents 
73.1% of the total debt of all cities, | 
towns, villages and boroughs of | 
the United States, and 52.8% of 
the total public debt, Federal and 
State indebtedness excepted. 

Probably of most striking in- 
terest are the findings shown on 
debt reduction. Of the 91 cities, 
81 show reductions in net direct 
debt, while 10 reflect increases— 
these changes ranging from a de- 
crease of 78.7% in one case to an 
increase of 104.2% in another. 
Even more reductions are shown 
on a net plus overlapping debt 
basis, with 85 cities registering 
reductions as against six report- 
ing increases. The extent of 
change in this category, however, 
is narrower—the maximum indi- 
vidual reduction being 68.5% and 
the greatest increase being 28.0%. 
The extent of these changes is 
even more pronounced when con- 
sidered against the performance 
of all the cities as a group, which 
shows a reduction in net direct 
debt of 15.8% and of net and 
overlapping debt of 18.3%. 

Property values among the sev- 
eral groups of cities, which are 
classified by size, also show con- 
siderable variation, with the over- 
all trend for all cities under re- 
view revealing a decline in as- 
sessed values of 23.0% from peak 
levels to 1935, and a subsequent 
recovery of 4.4% to 1944. 

A review of the total tax rates 
(adjusted) of three’ cities shows 
that of the 84 for which 1944 fig- 
ures are given, 51 have increased 
since 1935, while 32 have declined, 
and one remains unchanged. Tax 
rates are also summarized for the 
several groups of cities and show 
a wide difference in performance, 
the 250,000 to 500,000 population 
group cities showing the best rec- 
ord with an increase of but 1.7%, 
as compared with the largest in- 
crease of 22.6% for the 500,000 to 
1,000,000 group of cities 

Detailed tables for each of the 
cities show bonded debt, direct 
and overlapping, for the differ- 
ent years; population changes 
from 1930 through 1943; property 
values, both assessed and actual, 








and the change in adjusted total 
tax rates for $1,000 from 1935 to 





1944 debt—to assessed values and 
on a per capita basis—for both 
net debt and overlapping indebt- 
edness. 

Tax Status of Municipals Un- 
'der Various States Laws Analyzed 
—The Northern Trust Co., Chi- 
cago, has published a revised edi- 
tion of the pamphlet originally is- 
sued in 1936, entitled “The Tax- 
ability of State and Municipal 
Bonds,” setting forth the provi- 
'sions of the laws of each of the 48 
States with respect to exemption 
from local personal property and 
State income taxes of bonds issued 
by the several States and their 
local subdivisions. The value of 
this data, compiled as of Oct. 31, 
1944, to both dealers and invest- 
ors in municipals is at once recog- 
nized in view of the varying treat- 
ment accorded public debt obliga- 
tions by the States. 


UTAH 


University of Utah (P. O. Salt 
Lake City), Utah 


Bonds Called—Secretary Board 
of Regents, L. D. Garrett called 
for payment on Dec. 1 all out- 
standing University Field House 
| bonds, consisting of all bonds in 
| series K to X. 
| Payment of said bonds was to 
| be made by the Treasurer of the 
| University, at the First National 
Bank, Salt Lake City, at the rate 
of par, together with all accrued 





jinterest. All interest coupons ma- 


turing subsequent to Dec. 1, 1944, 
to be attached to said bonds on 
presentation and surrender. In- 
terest ceases on date called. 


VIRGINIA 


Charlottesville, Va. 

Bonds Voted—James E. Bowen, 
Jr., Director of Finance, reports 
that an issue of $500,000 water 
improvement bonds was approved 
by the voters at an election on 
Dec. 12. 


Danville, Va. 


Bond Sale—The $250,000 coupon 
semi-annual general improvement 
bonds offered for sale on Dec. 15 


'—v. 160, p. 2342—were awarded 


to the Harris Trust & Savings 
Bank of Chicago, the Central Na- 
tional Bank of Richmond, and 
A. Webster Dougherty & Co. of 
Philadelphia, jointly, as 1.20s, at 
a price of 100.89, a net interest 
cost of about 1.13%. Dated Dec. 
15, 1944. Due $10,000 from Dec. 
15, 1945 to 1969 inclusive. 


WISCONSIN 

Sparta, Wis. 
Bonds Authorized—The City 
Council on Dec. 5 approved an is- 


sue of $50,000 memorial park 
bonds. 


Ottawa, Ont. 


Bond Sale—A group composed 
of Wood, Gundy & Co., Toronto,; 
Royal Bank of Canada, of Mont- 
real; Dominion Bank of Toronto, 
and Nesbitt, Thomson & a 
Montreal, was successful bidder 
for the $54,200 24%% and 3% 
sidewalk and pavement and sewer 
bonds offered Dec. 19, paying a 
price of 101.57, a basis of about 
2.25%. Second high bid of 101 
was made by the Bank of Nova 
Scotia of Halifax. 

The bonds are described as fol- 
lows: 
$48,000 214% sidewalks and pave- 

ments bonds. Denominations 
$1,000, $500 and $100. Due 
Jan. 1 as follows: $4,400 in 
1945 and 1946, $4,500 in 1947, 
$4,600 in 1948, $4,700 in 1949, 
$4,800 in 1950, $4,900 in 1951, 
$5,100 in 1952, $5,200 in 1953, 
and $5,400 in 1954. 

6,200 3% sewer bonds. Denomi- 
nations $500 and $100. Due 
Jan. 1 as follows: $300 in 1945 
and 1946, $400 in 1947 to 1955, 
and $500 in 1956 to 1959. 

Dated Jan. 1; 1944. Interest pay- 
able J-J. Payable at the Bank of 
Nova Scotia, in Ottawa, Toronto 
and Montreal. : 





